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01 THIEU TAC

WAYNE GORMAN la Trudng B6 Phan Tai Nguyén Gido
Duc ctia Elliott Wave International (EWI). Ong da hun
luyén cho hang ngan nha giao dich thyc hanh phan tich
va giao dich theo phuong phép séng Elliott thong qua céc
buéi hoi thao va khoéa hoc online. Bat dau sy nghiép véi vai
trd nha giao dich vi thé trén thi trubng tién t€ va phai sinh
¢ Citibank, Wayne Gorman da c6 hon ba mugi nim kinh
nghiém trong vai trd mét nha giao dich, nha quén tri tién.
Sau khi rgi Citibank, 6ng giao dich toan théi gian cho ban
than trong khodng b6n nam trudc khi gia nhap EWIL

JEFFREY KENNEDY 1a Truong B Phan Phan Tich Hang
Héa ctia Elliott Wave International (EWTI). V&i hon hai
muoi nam kinh nghiém trong vai tré nha phén tich va
nha giao dich, 6ng la tic gid va nha bién tip clia bdo cdo
Futures Junctures vé thi truding hang héa. Ong cung cdp cac
bai gidng video hang ngay vé Nguyén Ly Song Elliott, phan
tich ky thuit, va giao dich théng qua bdo céo Elliott Wave
Junctures. Ong ciing 14 trg Iy huén luyén ctia chuong trinh
Quantative and Computational Finance (Dinh Lugng va Ldp
Trinh Tai Chinh) tai Georgia Tech, noi 6ng gidng day phan
tich ky thuét.
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dugc bién soan d€ tré thanh tai liéu hudng dan toan
. dién va dé thyc hanh cho cdc chuyén dé déu tu va
tai chinh ph6 bién nhét hién nay. T4t ca cic d6 thi trong cudn
sach déu dugc in mau va trinh bay theo dinh dang16n cho dé

‘doc, d& nhin. Ching t6i d3 dinh kém céc yéu t6 sau d€ ting

tinh thuyét phuc ctia cdc thong tin va phuong phap:

P DINH NGHIA: Céc thuét ngt chuyén mon déu duge dinh
nghia 16 rang néu xudt hién trong qua trinh thao lun.

b TIEU PIEM: Cic y tuding quan trong sé dugc lam ndi bat.
» CACH THUC SU DUNG CAC HAM CHUC NANG
TRONG THIET B PAU CUOI CUA BLOOMBERG: D6i
v6i nhitng ngudi stt dung thiét bi ddu cudi ctia Bloomberg,
s& c6 mot bang gidi thiéu céc ham chic ning d€ ban doc cé
thé tra ctiu ki ludng hon céc cht d€ trong cudn sach nay trén

thiét bi ddu cudi Bloomberg.

, hudi sach “Huéng Dén Thijc Hanh (Visual Guide)...

HUGNG DAN GIAO DICH THEO SONG ELLIOTT

M&i cudn sach “Hudng Dan Thuc Hanh” sé bao gbm mot s6
e-book bing tiéng Anh nhu sau:

» CAC VIDEO GIANG DAY: D€ minh hoa mot s6 khai

niém khi thyc hanh trong thuc té.

b KIEM TRA KIEN THUC: Bao gém cic ¢iu héi nhiéu

quyén lua chon hodc cu héi ding/sai d€ rén luyén cac kién

thic va kj ning dugc d€ cép trong cudn sdch nay.

b CAC CUA SO QUANG CAO: D€ dinh nghia mét s6 thuat

ngi quan trong.

Luu v cho ban dich tiéng Viét: Ban dich vAn cung cép
cac dudng link truy cap cc e-book tiéng Anh nhung nhém -
dich khong dich céc tai liéu nay sang tiéng Viét vi khong
dugc phép ban quyén.
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TEN TIENG ANH  TEN TIENG VIET

Alternation
(guideline)

Apex

Barrier Triangle

Channeling
(guideline)

Combination

Contracting
Triangle

12

Hudng dan hodn
doi

Giao diém

Tam giac rao chan

Huéng dan kénh
séng

Séng higu chinh
k&t hop

Tam giac hoitu

GlAl THICH

Trong mdt séng ddy, néu séng hai 13
s6ng hiéu chinh dang dgn gian hodc
diéu chinh nhanh chéng, séng 4 c6 thé
diénra séng hiéu chinh dang phuec tap,
thai gian diéu chinh dai hon va cé thé
di chuyén di ngang. Hudng dan nay cé
thé hodn dai ngude lai. Néu séng 2 dién
big&n phic tap thi'séng 4 sé dién ra don
gian.

(Giao diém ctia hai dudng xu hudng tao

nén song hiéu chinh dang tam giac
hoi tu (contracting triangle) hodc song
chéo (ending diagonal)

Lam mau hinh tam giac trong dé dudng
xu hudng B-D ndm ngang va dudng
xu hudng A-C chi theo hudng cua xu

hudng chinh & cp d6 séng 1dn hon.

Cac séng day, song hiéu chinhdang

zigzag, cac mau hinh-gom nhiéu song

. 7igzag thudng din bién bén trong mot

kénh xu hirdng dudc tao ra bdi dudng

Xu hudng trén va duong xu huéng dudi
-song song vdi nhau.

Céc mau hinh gid di chuyén di ngang
thudng bac gdm hai hodc ba mau hinh
séng hiéu chinh dugc lién k&t vdi nhau
bang mdt séng ndi goi 1a séng X (Luu y,
trong séng Elliott, séng X ludn dudc goi
14 séng néi).

La mau hinh séng trong dé dudng xu
hudng A-C va dudng xu hudng B-D
hoitulai vdi nhau. Luu y, trong séng
tam gidc hoity, diém E khong can phai
cham hodc kiém tra lai duong xu hudng
B-D.

Corrective wave

Depth of
corrective
waves
(guideline)

Diagonal

Double Three

So6ng hiéu chinh

Hudng dan tinh
chiéu sau song
hiéu chinh

S6ng chéo

So6ng hiéu chinh
doi

L3 mau hinh gém ba séng hodc sy két
hgp clia cdc mau hinh gém ba séng.

Cac séng hiéu chinh trong song day -
dédc biét [a ¢ séng bén - thudng ket thuc
g.vlng gid ctia song bon nhd han mot
cap do séng trude da va thuong ket
thuc tai dang dinh hoac day clia song
bon nay.

La mdt s6ng chuyén déng khong bao
git di chuyén theo kénh gid song song,
va séng bén trong séng chéo ludn vi
pham vao vling gid clia séng 1. C6 ban
loai séng chéo la

Ending Contracting (S6ng chéo két
thuc): 13 séng chéo dudc tao ra bdi céc
duding xu hudng thiét 14p nén mau hinh
cdi ném. N6 chi xay ra tai séng ném cla
séng day va séng C trong séng hiéu
chinh dang phéng hodc zigzag. Cau
tric céc séng con bén trong la 3-3-3-
3-3, trong d6 mbi séng la séng zigzag
hodc gém nhiéu séng zigzag

Leading contracting (Séng chéo khdi
dau): LA séng chéo dudc tao ra bdi cac
dudng xu hudng thiét 18p nén mau hinh
cai ném. Né chi xay ra & séng mét cua
séng day va sdng A clia séng hiéu chinh
zigzag. C4u tric cdc séng con bén
irong I3 3-3-3-3-3, trong d6 mdi séng
13 zigzag hodc gdm nhiéu séng zigzag,
hodc ¢é cdu tric séng con bén trong
khéc la 5-3-5-3-5.

Ending Expanding (S6ng Mg Rong K&t
Thic): LA Séng Chéo K&t Thic nhung
céc dudng xu hudng lai phan ky vdi
nhau (loai nay kha hiém).

Leading Expanding (Séng M& Rong Khdi
D3u): LA Séng Chéo Khdi Dau nhung
céc dudng xu hudng lai phan ky vdi
nhau (loai ndy kha hiém).

L4 song hiéu chinh két hgp bao gém
hai mau hinh séng hiéu chinh, [an lugt
dude danh nhanla Wvay, va dudc lién
k&t véi nhau bdi mdt mau hinh séng
hiéu chinh'(d6ng vai trd séng ndi) dudc
danh nhanlaX.

HUGNG DAN GIAO DICH THEO SONG ELLIOTT
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Double Zigzag

Equality
(Guideline)

Expanded Flat
*Co sdch ghila
Irregular

Expanding
Triangle:

Extension
Failure(hoac
Truncation)

Flat

Fibonacci
Relationships

Golden Section
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Séng Zigzag doi

Hu'éng dan séng
bang nhau

Séng bat binh
thudng

Song tam gidc ma
réng

S6ng md réng

Sdng ndm that bai

S6ng higu chinh
dang phéng (goi
t&t séng phéng)

Ty l& Fibonacci

Céc Phan Theo Ty
L& Vang

L& mau hinh séng bao gém hai séng
zigzag, 1an lugt duge danh nhan 1a W va
Y, dugc lién két v8i nhau b&i mdt mau
hinh séng hiéu chinh (ddng vai tro séng
ndi) dudc danh nhan 1a X.

Trong song day, haisong hanhdong
(s6ng day) sé co khuynh hudng bang
nhau vé ca thoi gian va chiéu dai song.
*Lurd y cta ngudi dich: Co mét hé qua
ti hdng dan s6ng bang nhau nhu sau:
khi mot trong cac song day [a md rong,
hai s6ng khong md rong cé thé co chigu

daibang nhau hodc c6 quan hé theoty

e Fbonaci 61,8%.

DPay la mét dang ctia séng hiéu chinh
dang phang trong d6, séng B vugt qué
diém khoi ddu ctia song A, va séng C
vugt qua diém két thic cha séng A.

La mAu hinh séng tam gidc c6 cdc
dudng xu hu'ang A-C va duong xu
hudng B-D phanky. :

S6ng day bi kéo dai, dic biét thudng
xuéat hién & cic sdng hanh dong (sdng
day), va thudng dai bang hoac dai han
céac song d cap do song cao han tiép
theo.

Xem thém ve chu giai Truncation

L& mau hinh séng hiéu chinh di ngang,
dude danh nhan 13 A-B-C, va ¢6 cdu tric
séng con bén trong 13 3-3-5.

Day la cong cu dé thé hién moi quan
hé vé chiéu dai song va thdi gian giira

~céc song theo cac ty e Fibonacci nhu
61,8%.38,2%... o . ‘

Piém bat dau va k&t thiic clia séng 4
thu®ng chia toan bd séng ddy thanh
Céc Phan Theo Ty L& Vang (13 0,618 va
0,382) hodc hai phan bang nhau. Mai
quan hé nay dugc goi |2 B6 Chia Gia
Fibonacci (Fibonacci Price Divider).

Guidelines

Impulse wave

Motive wave

Orthodox Top
(or Bottom)

Post-Triangle

Thrust

- Measurement

Regular Flat
(hodc goi tat 1a
Flat)

Rig‘ht‘Lod’k .

Rules

HUGNG DAN GIAO DICH THEO SONG ELLIOTT

Hudng dan séng
(hodc doi khigoi
la "hudng dan

.giao dich)

Séng day

Sérﬁlg;chkuyén

_déng

Binh (hodc day)
két thiic mau hinh
séng

~ Quy t4c tinh muc

tiéu gia cho mau
hinh tam giac

Séng phang

. Tréng cé vé ding

Quy t3c sbng

La dac diém cia mau hinh song thudng
xay.ra (chu khong phai ludn ludn):

M6t mau hinh séng ¢é cdu tric song
con bén trong 1a 5-3-5-3-5. N6 thudng
di chuyén bén trong mét kénh xu hudéng
song song, va séng bdn khéng bao gic
dugc phép vi pham vao viing gia cla
séng 1.

Mau hinh goém ném song dién tién theo
hurdng cua xu hudng chinh, trong do

song 2 luon thoal [ui it hon 100% so vdi
chiéu dai séng 1, va song ba khong bao
gig la s6ng ngdn nhat. Co hal loai song
chuyén dong |4 séng day va song chéo.

La mifc gid the hién diém k&t thdc cta
mau hinh sdng.

Sau khi mau hinh song tam giac hoan
thanh, sdng day tiép theo thudng
chuyén déng rat nhanh va manh, con
goila "kiém dam (Thrust)” (mot thuat
nalf moé ta gia tang rat manh nhu mui

‘kiem dam thang). Quy tac tinh muc tiéu

gia cho mau hinh tam giac, dudc tinh

_ bang cdch cong (néu gia tang) hodc trir

(n€u gia gidm) chiéu cao séng tam gidc
tU diém ket thuc cta séng E dé tinh
muc tieu gia toi thiéu.

La dang séng phang trong dd séng B
két thuc tai diém bat ddu séng A va
s6ng C k&t thic tai digm k&t thic cla
séng A.

Khi cdc mau hinh song tao nén cac hinh

dang, ty lé va dudng xu hudng nhat ;
dinh, moi ngudi goi chung la “trong co
ve dung”.

Céc dac digm clia mau hinh séng ludn
xay ra. Quy tic séng 13 bat budc.

15
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Running Flat

Running Tri-
angle

Sharp Correc-
tive wave

Sideways Cor-~
reciive Wave

Third-of-a-
third impluse
wave

Three

Throw-over
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Mau hinh séng
phéangliéntuc

S6ng tam giac
lién tyc

S6ng hiéu chinh

nhanh

Séng higu chinh
di ngang

Séng batrong
song dayba

Ba Séng

Phavd gia

La mau hinh séng phing trong dé song
B k&t thic vudt qua diém khai dau cua
s6ng A, va song € két thuc trudc digm
khoi dau cua séng A, :

“(Ghicht cta dich gia: Running Flat [a
dang song bién dai tir séng bat binh
thudng, chikhac nhau @ song C).

L4 mau hinh séng tam gidc hdi tu trong
d6 séng B k&t thiic vugt qud diém khai
dau clia séng A.

La m6t mau hinh s6ng hiéu chinh

thifgng xuat hién vai do doc tuong déi k
sauva dinhhodc day thap nhatvua

-mdi tao lap sé khong bicéac song sau do
(van thuoc mau hmh song hleu chlnh)

pha vd.

Luuy cla ngu‘dl dtch Vi du nhu’ song A

trong song tam glac du’dc xem |a song

- hiéu chinh nhanh vi day hoac dinh song
Asé khong bi cac song C hodc E sau do -
phavg. - ;

L3 mau hinh séng hiéu chinh thudng ¢é
hinh dang gan nhu ndm ngang, va truéc
khi k&t thic, thutng thigt 1dp mét mic
dinh hodc ddy mdi vugt qud song trude
dé ma nd dang hiéu chinh.

Pay 1a phan hdp dan nhat khi giao dich
theo séng Elliott vi dé la phan tang
hodc'giam manh va nhanh nhat. No 1a
song conba trong séng day ba.

L& thudng dudc st dung nhu tir déng
nghia vdi séng hiéu chinh, vi tat ca céc
s6ng hiéu chinh déu cé ba séng.

Khis6ng ndm cla song day két thuc
vugt qua dudng xu hudng song song
cua kénh xu hirdng, hoac khi'song nam
cla song chéokét thic vugt qua dudng
Xu hudng néi séng 1va séng 3, nhung
saudé dao chiéu:

Triangle

Triple Three

Truncation

Width of

contracting or
barrier triangle

Width of an
expanding
triangle

Zigzag

HUGONG DAN GIAO DICH THEO SONG ELLIOTT

Séng tam gidc

B0 ba séng hiéu
chinh

S6ng cut

Chiéu cao cua

“tamgiachoitu
hodc tam: gtac rag

chén.

Chiéu cao clia
song tam giac ma@
réng

Séng zigzag

La mdt mau hinh hiéu chinh di ngang,
dudc danh nhén la A-B-C-D-E, va cé cau
trdc séng con la 3-3-3-3-3, trong dé cac
song con dau tién ¢6 mdt hodc nhiéu
zigzag

La méu hinh két hgp gém ba mau hinh
song hiéu chinh; Ian lugt duge dénh
nhan'la W, Y, va Z; dudc lién ket vdi nhau
bang s6ng noi X.

Khi s6ng ndm clia mdt sdng chuyén
déng that bai vugt qua diém két thic
cua séng ba, hodc khi séng C clia séng
zigzag khong vugt qua diém k&t thdc
clla song A.

.. La chiéu dai khoang cach gilra dudng
. xu hudong A-C va c’f‘u’c‘ing xu hudng B-D

tinh tu diem bat dau clia song A cla
tam giac.

La chigu dai khoang cdch gilta duding
xu hudng A-C va dudng xu hudng B-D
tinh tai diém k&t thiic séng E clia tam
gidc.

La mau hinh séng hiéu chinh sau, dudc
danh'nhan [a A-B=C, v& ¢6 céu tric song
con bén trong 1a 5-3-5.

17
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rong nhiéu ndm, t6i va céng ty Elliott Wave

International (EWI) da 4p @ ké hoach phat hanh mét

cudn sach hudng din giao dich dua trén cic mé hinh
séng Elliott. Ciing giéng nhu giao dich trén thi truong tai
chinh, d6i khi ban phai kién nhan chg dgi cho dén thoi diém
chin mudi. Ving, day chinh 1a théi diém nhu thé, khi hai nha
giao dich dugc cdp chiing chi xuft sic v€ séng Elliott va cling
1 déi tAc kinh doanh clia ti, 3 viét nén mot cudn séch tuyét
voi vé chi d€ nay.

Wayne Gorman, tiing 13 nha giao dich tai Citibank va
Westpac Banking Corporation, nay la Trudng B Phan Tai
Nguyén Gido Duc ctia EWL. Jeffrey Kennedy la ngudi dang
tu kiém séng bing nghé giao dich tai chinh vA ciing 14 nha
bién tép ctia bdo cdo Elliott Wave ]uncfures (mot dich vy dao
tao hang ngz‘iyvvé nhén dién cic cd hoéi giao dich ngin han).
Ca hai quy 6ng nay dang la gidng vién trong cic budi huéng
dan giao dich séng Elliott cia EWI va déu 1a nhiing tac gia
danh tiéng.

Wayne va Jeff da thé hién 16 rang, tling budc mét, cach
tu duy ctia ho trong mot s6 giao dich thyc té Ho ciing trinh
bay céc hudng din thiét 1ap tin hiéu giao dich ly thuyét nham
gitp ban cé dugc kinh nghiém khi giao dich trén thi trudng

ctia minh. Mot diéu rdt ddng trin trong va khac biét véi

HUONG DAN GIAC DICH THEO SONG ELLIOTT

nhiéu chuyén gia khac (thudng che gifu sai ldm ctia ho) 1a
Wayne va Jeff khong ngan ngai chia sé nhiing sai ldm cfia ho,
ciing nhu cic bai hoc kinh nghiém dugc rit ra. Khi ban doc
nhiing thao ludn ctia hai tac gia nay, ban sé nhén ra ho 43
trai qua con dudng gian nan nhu thé nao d€ duc rit cac kinh
nghiém giao dich. Qua nhiing vi du thuc té, ban sé nhan ra
lam thé nao @& c6 dugc nhiing phan tich va giao dich hop ly.

Thang thin ma ndi, khong ai sinh ra da c6 ning khiéu

thién bdm dé€ tr6 nén giao dich thanh céng. Ching ta déu

- san c6 sy bdc dong, tinh nhut nhat, ludi biéng hodc nhiing

c4 tinh x4u. Cudn sach nay sé cho ban thdy hai tic gia da rén

luyén va siia chita cic khuyét diém tam Iy nhu thé nao khi

giao dich trén thi trudng tai chinh.

Néu ban muén giao dich kiém séng bing chinh déng
vOn ctia minh, néu ban muén tr thanh mét nha giao dich
thanh céng, néu ban muén chi giao dich véi nhiing tin hi¢u
t6t nhét, hodc thim chi, rit don gidn, néu muc tiéu ctia ban
chi & “khong d€ mit tién” khi tham gia vao thi trudng tai
chinh, thi d4y chinh 13 cudn sach ban cn.

Giao dich thanh cong doi hoi phai lam viéc nghiém tic,
tinh ky lu4t va ca sy nhanh nhay. Nhung ngay ca khi cé dugc
ba diéu trén, ban cling chi mdi tién gin dén thanh cong ma
thoi. Diéu cudi cing gitp ban c6 dugc thanh cong bén viing
chinh 1a tri thdc. Va déy 1 diéu cuén sach nay mang lai.

Robert R. Prechter, Jr.
Nha sdng lgp Elliott Wave International (EWI)

/

Ww etliolfwave. cosli
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Chiing t6i giii 101 cam on chén thanh va siu sic dén céc
dong nghiép vi nhiing hé trg quy bdu d€ hoan thanh cuén
sach nay: Sally Webb, Paula Roberson, Susan Walker, Cari
Dobbins, Dave Allman, Debbie Hodgkins, Bob Prechter,
Will Retiger, Michael McNeilly, va Pam Greewood.
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hao miing cac ban! Hudng Din Giao Dich Theo

Séng Elliott la cubn sach phai doc danh cho nhiing

ai mudn biét cach thiic giao dich theo Nguyén Ly
S6ng Elliott. Ban sé biét lam thé nao d€ tim ra céc co héi giao
dich t6t, danh gid chit lugng tiing tin hiéu giao dich, cach
md& vi thé, quan tri giao dich bang cdch ning va ha 1énh diing
16, cling nhu cich déng 1énh hop Iy nhit.

Cubn sach Hudng Din Giao Dich Theo Séng Elliott gia
dinh ban doc 13 nhiing ngudi da quen thudc véi Nguyén Ly
Séng Elliott va cach thiic ting dung Iy thuyét nay. Giéng nhu
nhiéu cudn séch day chién thuit danh c¢ tuéng (ludn gia
dinh ban phai c6 nhiing kién thtic co ban vé€ cach chai cd),
cudn sach nay cling gia dinh ban doc da nam so lugc cackién
thiic co ban v&€ mot s§ mau hinh Séng Elliott va lam thé nao
dé€ két hgp chung lai v6i nhau.

Néu ban 12 mét nha phén tich va giao dich séng Elliott
déy kinh nghiém va cin mét ban tém luge don gian, day dt,
stc tich v€ Nguyén Ly Séng, thi Phu Luc Nguyén Ly Séng
Elliott dép ting tat ca cac yéu ciu nay.

Néu ban 12 mét ngudi chua hé biét gl vé Nguyén Ly Séng
Elliott hodc ban mudn nghién ciu chuyén siu, ching t6i dé

nghij ban doc nén tham khéo céc tai liéu dinh kem trong cuén
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sach nay va truy cdp t6i phién ban mién phi cuén sich kinh
dién trén phé Wall: “Elliott Wave Principle (Nguyén Ly Séng
Elliott)” ctia Frost va Prechter theo dudng link sau: v
3 s (Luu ¥, nhém dich
khong chuyen dich sang tiéng Viét vi khong c6 ban quyén).

Ca hai ching t6i dd va dang giao dich kiém séng bang ky
luit tudn tht Nguyén Ly Séng Elliott. Hudng Dén Giao Dich
Theo Song Elliott 1a mét hanh trinh trai nghiém cta ching
t6i khi 4p dung Nguyén Ly Séng Elliott vao thuc tién: Chiing
toi nhin thdy diéu gi, ching t6i 16 di diéu gi, ching t6i da lam
dung céi g, va chiing t6i d sai 1dm nhu thé nao.

Chung t6i khéng muén trinh bay nhfing vi du hoan hao
khién ban ng$ nhéan rang, ban c6 thé giao dich lam giau chi
trong vong ba muoi phit va danh phan 16n thoi gian trong
ngay dé€ chai golf. Thay vao d6, chung t6i c6 gang tao ra médt
cudn sach huéng din giao dich giéng véi thuc t€ nhit. Vi thé,
chiing t6i sé pho bay tit ca nhiing sai 14m, nhiing diéu khong
hoan hdo cho tting giao dich, d€ cho ban doc hiéu ring, c6
nhiéu cach giao dich thanh cong khi tudn thi ky luét tin hiéu
giao dich theo séng Elliott.

Chung t6i hy vong ban doc sé yéu thich cudn séch

Nao chting ta hay bat d4u hanh trinh.

Wayne Gorman va Jeffrey Kennedy

- tudi thi chinh ban cling khong hiéu diéu dé
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THIEU &

6i da nghién clu, giao dich va gidng day vé€ Nguyén

Ly Séng Elliott trong sudt gin mudi ndm qua. Trong

bt cf vai trd nao, t6i cling d4 ¢ nhiéu trai nghiém
vé séng Elliott.

Néu nhu giao dich la mét céng viéc thim ling gitp t6i
am hiéu sdu hon vé€ cach thic dp dung ly thuyét vao thuc
té ddu tu, thi gidng day lai hitu ich & mét géc d6 hoan toan
khdc. N6 gitip t6i ra soat lai nhiing khiém khuyét va lam 16
nhiing gi con mo hé vé ly thuyét séng Elliott: Ching phai
ngiu nhién nha bac hoc thién tai Albert Einstein tling néi:
“Néu ban khong thé gidi thich diéu gi d6 cho mot dita tré sdu
5”. D& thau hifu moét
khéi niém, ban phai c6 kha ning gidng cho ngudi khéc hiéu.
Néu ban khong thé giai thich diéu ban nghi minh da biét,
thuc ra ban khong hé hi€u né. Chinh vi véy, trong nhiéu

. nam, t6i da coi trong hoat dong giang day ciing nhu viét

sach nhu mét cach ning cao sy hiéu biét clia minh. Hoa ra,
viéc don gian héa mét Iy thuyét phiic tap, tritu tugng va chit
quan nhu Iy thuyét séng Elliott (nhiéu hoc vién ctia t6i da
danh gia nhu thé v€ séng Elliott) [a moét cdng viéc khong hé
don gian. N6 doi hoi t6i phai thyc sy am hiéu d€ dién dat

cho cac hoc vién.
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Cong viéc gidng day vé séng Elliott gitp t6i hiéu r6 hon
vé nhiing thdc mic clia cac nha giao dich tai Viét Nam khi
thyc hanh séng Elliott. Ddy déu 13 nhiing cau héi rét phd
bién, nhiing ngd nhéin thudng gip.

“Ly Thuyét Séng Elliott cé ty 1é chinh xdc bao nhiéu phdn
tram?” Khong chi riéng séng Elliott, cdc nha ddu tu méi buéc
chén vao thi trudng fhuéng dat cAu hoi tuong ty vé bat ct ki
thuat giao dich nao. Ho dé roi vao bay ngd nhan cho rang:
“DE thanh cong trén thi trudng tai chinh, doi héi phdi dy bdo
chinh xdc xu hudng. Ty 1é chinh xdc cang cao, thanh cong cang
Ion”

Céu trd 10i hay nhét ma t6i thudng trich din Ia ctia nha
d4u co vi dai George Soros: “Trong giao dich, ding hay sai
khong quan trong, quan trong la diing dugc bao nhiéu tién
va sai thi mdt bao nhiéu tién”. Cac nha giao dich thanh cong
thudng c6 chung quan diém: 60% thanh cong trong giao
dich tai chinh dugc quyét dinh béi kha ning kiém so4t tim
Iy, 30% 1a quan tri tién va hé théng giao dich chi déng gép
10%. Tham chi, vi sy quan hé chit ché gitia quan tri tién va
kiém sodt tam ly (c6 thé nhap chung lam mét yéu t6), nha
quén tri tién Van K. Tharp cho réng, kiém soat tdm ly quyét
dinh dén 95% kha nang thanh céng trong hoat dong giao
dich. N6i cach khéc, cau hoi trén 13 huéng tiép cin sai ldm
khi tham gia thi trudng tai chinh. Viéc nhin nhén giao dich
tai chinh trén quan diém: ding hay sai thuc sy chi khién ban
giao dich t¢ hon ma théi. Tiéc thay, day chinh 13 cidch ma
nhiéu nha giao dich dang dung d€ ddnh gia vé ky thuét giao
diéh ho sit dung. Ho mudn tin dung cac ky thuét giao dich cé
ty 1é diing cao. Déy chinh 13 yéu diém ma cic nha marketing
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da nhin thdy, va st dung céc chiéu thiic quing co t4n cong
vao “gét asin” d€ ban cdc phdn mém giao dich (robot) kém
theo 161 hita “d6 chinh x4c cao” cho ban.

George Soros néi: “Thj trudng tai chinh thi khong thé
dodn trudc dugc, ban cang dy dodn thi né cang di xa vdi du
dodn d6. Vivay, hiy nhin vao thi trudng va ty tim mét budc di
diing dan”. Vang, thay vi dy doén ding hay sai, diéu cdc nha
giao dich can 13 s& hitu mét triét ly giao dich ding dan. Cau
héi ding nén la: “Tai sao t6i lai sit dung Iy thuyét séng Elliott
vao hoat dong giao dich tai chinh?”

Tiép can mét ky thudt giao dich trén quan diém hoc
thuyét (hay tri€t ly) cho thdy ban la nha giao dich chuyén
nghiép. Ldi giai thich t6t nhét cho viéc 4p dung nguyén Iy
séng Elliott chinh 13 Thuyét Hén Mang (Chaos Theory), mét
trong ba thanh tyu cta vét Iy th€ kj 20 bén canh Thuyét
Tuong D&i ctia Einstein va Thuyét Lugng Tt (Quantum
Theory). Theo Thuyét Hon Mang, thi trudng tai chinh 1a mét
hé théng dong luc (dynamical system) va tuan theo quy luét
hén mang (chaos). Tt hén mang trong khoa hoc 4m chi mot
hé théng trong ¢ vé nhu khong c6 trit ti nao hét nhung
lai tuan theo mot quy ludt hodc cdu triic nao d6. Mét trong
nhiing dic tinh cha hén mang chinh la “tinh chét Fractal”
hay “su lap lai clia mot cdu tric 16n bén trong mot cdu tric
nh®”. Chung ta c6 thé nhin thiy tinh chit Fractal khip noi
trong tu nhién. Moét trong vi du dé hinh dung nhét 1a hay
ngat mot miéng sup lo ti qua sip lo. Ching ta sé thiy ring
miéng stp lo sé c¢6 hinh dang tuong ty nhu qua sap lo. P6
chinh 1a “Fractal” hay “su ldp lai ctia cdu tric 16n bén trong

7

mot ciu tric nho
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Thuyét Hon Mang da xac thuc phét hién tinh chét “séng
trong séng” do Ralph Nelson Elliott phét hién vao ndm 1938.
Trong mét séng dy 16n tii 1 dén 5, ching ta nhin thiy sy ldp
lai clia ciu tric séng 16n trong céc séng nho bén trong, khi

séng 1, séng 3 va séng 5 cling dong thoi chifa ndm séng ti

(i) dén (v) (xem hinh duéi). Néi cach khdc, cdu tric séng ma
R.N. Elliott phat hién chinh 13 Thuyét Hoén Mang,

3)

Ngudn: tradingfibonacci.com

Toi khuyén khich ban doc nén tham khéo cuén sach kinh
dién nhu “Trading Chaos - applying expert techniques to
maximimize your profit” clia tién si Bill Williams (1995)
(cting nhu phién ban thi hai véi tén goi “Trading Chaos:
Maximize Profits with Proven Technical Techniques”
(2004)) d€ hiéu biét siu hon vé€ Thuyét Hon Mang trén thi
trudng tai chinh.

Mot dang ciu hoi khdc ma t6i thuong dugc hoi la: “Siz
dung séng Elliott nhu thé ndo d€ dy bdo ding hudng di ciia
thi truong?”. Thuyét Hén Mang 1a sy ly giai tuyét voi cho
thdy nhitng dang ciu hoi nay khong phai 13 huéng tiép can
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dung dan. Hanh vi clia cac hé thong dong Iyic nhu thi trudng
tai chinh 13 nhay cam vé6i nhiing dién kién ban dau, thuong
dugc nhic dén nhu “Hié¢u Ung Cdnh Budm” dugc phét hién
boi Edward Lorenz, mot nha nghién ciu tién phong vé ly
thuyét hén mang. Mot thay d6i nho trong diéu kién ban dau
$é 1am thay d6i ca mét chudi sy kién ¢ quy mo 16n. Lorenz
dat tén bai béo gidi thiéu hiéu dng canh budm la: “Tinh dy
dodn: Ligu con budm dép cdnh & Brazil c6 thé gy ra con lbéc &
Texas?”. Néu mot cai d4p canh clia con budm c6 thé giy ra
con I8¢, thi mot cdi dap canh khdc ciing c6 thé dip tit nd. Va
bén canh céi d4p cdnh ctia con budm thi con v6 s6 cac yéu
t6 khac c6 ddng ning dang ké hon anh hudng dén thoi tiét.

Tuong tu, mét thong tin méi khi duge dua vao thi
trudng tai chinh sé khién gié thay d6i manh mé. Mot thong
tin xfu vé thi trudng nha d4t & Trung Quéc cé thé anh
hudng xdu dén cé thi trudng New York, Diic hay Luin D6n
va tao nén lan séng bén théo 8 phiéu khép toan cau. Nhung
mot thong tin tich cyc & v€ dién bién ddu mo & Trung Dong
(ching han nhu dong théi cit gidm nguén cung d€ hé trg
gid) c6 thé tao nén 1an séng tim Iy lac quan trén thi trudng
chitng khoén toan cdu va gid ting trd lai. Ludn c6 nhicu yéu
t§ d6i nghich nhau khién ching ta khong thé dy dodn dugc
su thay d6i gid ca trong tuong lai. Néi cach khéc, khéng ai
c6 thé dy doén gid c6 sé phan tng nhu thé nao trudc thong
tin m&i.

Néu ban 0 tudng c6 thé dg dodn dugc tuong lai, 6 1a
moét sai 1dm 16n. Hanh ddng dung dan nhit la ban phan Gng
theo nhiing dién bién ctia hanh dong gi (14 nhiing thong tin
dang tic dong dén hién tai). Trong Iy thuyét hén mang, Bill
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William dé nghi theo déi xu hudng va phan ting véi ciu tric
gid dua trén nam chiéu: Fractal (phan dang); Momentum
(da tang trudng), Acceleration/Deceleration (gia tdc/gidm
téc), Zone (viing ma da ting trudng va gia t6c/gidm téc cling
huéng véi nhau) va Balance Line (dudng Can Bang).

Khong ai biét kich ban dém séng nao 14 sé dién ra cho
dén khi thi truding tré 10 cau héi d6 cho ban. Tham chi, trong
nhiéu trudng hop, ching ta sé ¢6 nhiéu kich ban séng trai
ngugc nhau cling to6n tai va chiing déu 13 nhiing kich ban
hop ly. Chinh vi véy, hanh déng pht hgp clia ban 13 1ap cic
kich ban c6 thé xay ra dya trén cic quy tic dém séng va xiy
dung ké hoach giao dich cho ting kich béan.

Loi gidi thich clia t6i v& nhiing ngd nhin thudng gip cha
cdc nha dau tu vé Iy thuyét séng Elliott ciing 1a d€ gitp ban
doc nhén ra gid tri clia cudn sich dang cdm trén tay. Trudc
khi Ia chon bién dich cuén sdch nay va gidi thiéu dén cong
déng dau tu Viét Nam, t6i da tham khao rt nhiéu cudn sach
vi€t vé cht d€ song Elliott. Cudn sach “Elliott Wave Principle:
Key to Market Behavior” ctia A.J.Frost va Robert R.Prechter
(1978) t4t nhién dugc xem la kinh dién nhét vi ¢6 cong 16n
trong viéc phé cap Nguyén Ly S6ng Elliott dén phd Wall, mot
diéu ma ngay ca cha dé cfia ly thuyét nay, 6ng R.N Elliott,
cting khong lam dugc (Vi thé, t6i khuyén khich ban doc nén
tham khao cuén sich nay d€ c6 hiéu biét hoan chinh vé Iy
thuyét séng Elliott).

Tuay nhién, trong vai trd cia mét nha giao dich, cuén
sach nay khong lam t6i théa méin vé€ yéu ciu hudng din
thuc hanh. Thyc sy, mot trong nhiing triét Iy ngdm dinh ctia
Robert Prechter trong thuc hanh 13 éng tin ring: bang cach

HUGNG DAN GIAO DICH THEO SONG ELLIOTT

x4y dyung mét cdu tric séng Elliott dai han cho thi trusng (vi
du nhu cdu trac séng Elliott cho chi s6 Dow Jones trong 200
nim), chiing ta sé biét cach danh séng hop ly cho cic kich
ban séng ngdn han. Vi dy, ban sé danh nhan ba séng ting la
1,2 va3hay lé. A, BvaC. A-B-Cla cich danh nhin séng hiéu
chinh va 1,2,3 (sau d6 12 4,5) 1a cich d4nh nhén séng ddy. Ban
chi biét dugc cach danh nhan nao 13 hgp Iy khi biét cau tric
s6ng hién tai nim & d4u trén ban d6 ciu tric séng dai han.

Mic du, dy ciing la phuong phédp hop ly va hiu ich,
nhung nhu gidi thich § trén, di€u d6 khong hé quan trong
trong thuc hanh giao dich tai chinh. Muc dich cfia giao dich
tai chinh khong phai 12 dung hay sai ma 1a kiém tién. Muc
tiéu 16n nhét ctia nha giao dich la lam sinh s6i déng tién chd
khong phai du dodn thi trudng. Ching ta vin c6 thé kiém
dugc nhifu tién nhét thdm chi ngay ca khi sai nhiéu nhat.
Céu triic séng ddnh nhan 1-2-3 hay A-B-C, di ding hay sai
ciing khong quan trong béng tj 1¢ 1¢i nhuan/rti ro khi ban
thyc hién giao dich. N6i mdt cach ngan gon, muc tiéu clia
cac nha giao dich 1alya chon céc giao dich c6 ty 1€ lgi nhuan/
rtii ro cang cao cang t6t (3:1 hodc 5:1).

Ciac cudn sach ctia Bill William vita gidi thiéu & trén
cling thudc hang kinh dién. Bing chiing la hé théng giao
dich ctia Bill William dugc tich hgp ngay trén Meta Trader
4, mét phdn mém giao dich trong linh vijc Forex. Céc cong
cu do ludng momentum (da ting trudng) ma ching ta biét
dén nhu Elliott Oscillator dugc x4y dung dia trén nén ting
chi bao Awesome Oscillator ctia Bill William. Cac ¥ tudng vé
Alligator (c4 siu sin mdi) dugc rdt nhiéu nha giao dich st

dung (bao gdm ca t6i). Toi kién nghi ban doc nén tham khao
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hé théng giao dich séng Elliott ciia Bill William.

Nhung ca Bill William v Robert Prechter déula cdc hoc
gid (mang hoc vi tién si) nén ho khong hiéu r6 dugc mau
chét quan trong nhét ctia hoat dong giao dich 14 quan tri tién
va lap ké hoach giao dich (Chua ké cich viét mang dam chét
han lam vé Iy thuyét hén mang khién ban doc rit khé tiép
nhén). Hé théng giao dich cta Bill William vin dugc danh
gid 1a “khé hoc” danh cho cdc nha d4u tu phé thong.

Toi da giang day vé€ phuong phap ctia Bill William
cho mét s6 hoc vién va rit nhiéu ngudi da t6 ra khé khin
trong viéc ti€p thu phuong phap nay. R4t nhiéu hoc vién
néi rang, ‘@ém song Elliott qua la céng viéc phiic tap, mang
tinh chit quan”.

Tuong ty, cuén sach “Mastering Elliott Wave Principle”
(2012) ctra Constance Brown ciing tap trung nhiéu hon cho
véan dé thiic hanh nhung cédc huéng dan con khé phuic tap.

D¢ tro thanh mét chuyén gia am hifu, mot nha giao
dich séng Elliott gioi, ban budc phai nd lyc rit nhiéu. Cac
cubn sach dé€ cap & trén 1a danh muyc sdch phai doc (tat
nhién bao gém c4 cuén sich ban dang cdm trén tay) dé
ban c¢6 sy hiéu biét sdu sic vé séng Elliott. Nhung ngay
¢ khi két hop nhiéu phuong phép, mét diéu quan trong
nhét 1a phai gitt cho moi thd dugc don gidn. Nhiing thd
ban hiéu nén dugc mo hinh héa tré thanh nhiing cong cu
dé thyc hanh.

Don gidn héa céch thic thiic hanh séng Elliott 13 diéu
t6i mong mudn. George Soros néi: “Thdt khong may, mot hé
théng giao dich cang phiic tap thi cang cé nhiéu khd ndng phdt

sinh 16i”. Khong ai 1am t6t diéu ndy nhu Wayne Gorman va
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Jefferey (déu la nhiing nha giao dich ty ki€m s6ng béng phan
tich séng Elliott). Cac cach thiic dém séng phtic tap nay trd
nén dé dang khi dugc mé hinh héa.

Robert Prechter, ngudi viét 161 tya cho cuén sach cfing
da néi ring: Wayne Gorman va Jefferey Kennedy da hoan
tat ké hoach dp 0 trong suét nhi€u ndm cta o6ng va cong
ty Ellliott Wave International (EWI - Céng ty du béo thi
trudng bing song Elliott Wave 16n nhat thé gisi) vé viéc
md hinh hoéa giao dich bang séng Elliott. Pon gian, rd rang
va dé hiéu, d6 13 thanh cong ctia hai tdc gid trong viéc md
hinh héa séng Elliott. Bang viéc m6 hinh héa, cac nha giao
dich khong con quan tdm dén chuyén dting hay sai, ma tap
trung vao quan tri tién, ddnh gid rui ro, Iya chon tin hiéu
giao dich t6t nhit.

Ngay ca ban tém lugc v€ 1y thuyét séng Elliott cling
lam t6i hai long. Ngan gon nhung ddy dt va dé hiéu vé mot
ly thuyét ma nhiéu cudn sich phdi mit nhiéu trang gidy
dé mo ta. Nhu t6i noi lac ddu, “khi ban c6 thé trinh bdy
mot cdch don gidn cho ngudi khdc hiéu, chiing t6 ban da
hiéu ré vdn dé”. Mot nha thyc hanh séng Elliott Jau ndm cé
thé nhin thiy & phin phu luc mét ban tém tat c6 dong vé
Nguyén Ly Séng Elliott. Trong khi mét ngudi méi bat ddu
c6 thé doc nhanh ban phu luc nay d€ hiéu ly thuyét séng
Elliott ma khong cdn phai mét nhiéu thdi gian nghién cttu
(tit nhién néu ban 1am thé ciing hoan toan hitu ich). Vi vay,
bat ké ban 12 ai, t6i khuyén nghi ban nén doc ban phu luc
tridc khi bit dau tim hiéu néi dung cudn sach. Ké ti€p, viéc
nim bét cc thuét ngft séng Elliott ciing gitp ban nhanh

chéng hiéu néi dung cudn sach.
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Mobt gid tri hoan toan khéc biét ctia cudn sach dé la viéc
tiép can cac giao dich qua ba budc: (1) Phén tich d6 thi gid,
(2) Xay dung k& hoach giao dich, va (3) Quén tri giao dich.
Viéc phan tich d6 thi gid gitip ching ta 1én ké hoach giao dich
hop ly. Nhut néi lic ddu, mét trong nhiing vin dé héc bia 1a
khi c6 nhiéu kich ban song Elliott trdi ngugc nhau cling ton
tai. K& hoach giao dich bao gém viéc Il_ia chon coéng cu giao
dich nao dé khai thac thong tin ti viéc phén tich séng Elliott

12 mét viéc can 1am clia cdc nhd d4u tu chuyén nghiép. Khi

‘ndo ban nén giao dich trén thi trudng tuong lai, khi nao ban

nén giao dich trén cdc thi trudng ching khoan co s6, khi nao
ban nén st dung cic chién lugc giao dich hop déng quyén
chon 1a mét quyét dinh khén ngoan.

Sy phat trién clia thi trudng tai chinh cho phép ban st
dung cac chién lugc giao dich quyén chon théng minh dé
gidi quyét nhiing tinh hudng ludng nan khi ¢6 nhiéu kich
ban gi4 trai ngugc nhau. Phén tich séng Elliott tuy khong giai
quyét dugc cdc tinh hudng d6 nhung n6 dem lai cic thong
tin hitu ich dé thuc thi cc chién lugc hgp ddng quyén chon.

Ngudi dich
Trudng Minh Huy

HUGNG DAN GIAO DICH THEO SONG ELLIOTT

Céc vi du giao dich trong cudn séch nay hoan toin chi nhim
muc dich minh hoa cich thic 4p dung Nguyén Ly Séng
Elliott. Két qua l4i hay 16 khong dong nghia day 13 phuong
phap giao dich thanh cong.
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HI GIANG DAY VE NGUYEN LY SONG ELLIOTT,

toi ludn bat d4u bing viéc nhdn manh, giao dich

va phén tich 12 hai k§ nidng hoan toan khac biét
nhau. Mic di ban cé thé 1a m6t nha phén tich gidi, nhung
diéu d6 khong c6 nghia ban sé 1a mét nha giao dich thanh
cong. Diéu ngugc lai ciing khéng hé ding. Sau nhiéu nam
miét mai nghién cGu, t6i nhén ra ring, k§ ning phén tich
thuédc vé sy tinh tudng trong quan sat, trong khi giao dich
thanh cong nghia 12 ban phai lam chdt dugc chinh ban
than minh.

Trong nghé giao dich tai chinh, khong cé phuong phép
giao dich nao dugc xem la ding hodc phuong phap nao dugc
xem 12 sai, chi c6 phuong phép nao thich hgp v6i ban. Kha
nang chip nhén rii ro clia mbi nha giao dich la hoan toan
khac biét nhau, cling gi6ng nhu su khac biét vé khung thoi
gian giao dich, quy m6 danh muyc déu tu, va thi trudng giao
dich. Do d6, nhiing huéng dan dugc trinh bay trong chuong
ndy vé cach ban giao dich theo tiing mau hinh séng Elliott cu
thé, chi1a nhiing huéng din ma théi (méc di n6 da mang lai
nhiéu 1¢i ich cho t4i trong nhiéu ndm qua).

Loi khuyén t6t nhét ctia t6i khi ban tim ki€m co héi
giao dich 13 hay bit d4du bing cau hoi: “ddy c6 phdi la miu
hinh séng ma t6i biét?” Ban nén quan sit mot trong ndm
miu hinh co ban clia séng Elliott: Séng ddy, séng chéo két
thuc (ending diagonal), séng hiéu chinh dang zigzag, song
hiéu chinh dang phang (flat), séng hiéu chinh dang tam
gidc. Nhiing dang séng nay tr& thanh nén tang cho tt ca tin

TIN HIEU GIAO DICH THEO SONG ELLIOTT

hiéu giao dich mot khi ban biét cich nhén dién ching mot
cach nhanh chéng va chinh xdc (cling v6i sy ty tin 16n bén

trong con ngudi ban).

Xem thém & phan Phu Luc A, ban sé biét 6 hai dang
séng chéo la song chéo ket thic (ending diagonal)
thuding xudt hién & song 5 va song chéo khai dau
(leading diagonal) thudng xuat hién & séng 1. Trong.
d6 s6ng chéo ket thic ph bién hon va 161 thuding goi
tat la séng lchéod‘é’ dé doc. Viéc‘:“goi?tét nay it gayra

sy hleu nham vn s6ng chéo khéi dau khong pho bién

- Chu thlch clia. ngudl dICh .

Mot cau héi don gian hon dugc dat ra la: “T6i dang
nhin thdy mdu hinh séng chuyén dong (motive wave) hay
séng hiéu chinh?”. Séng chuyén déng dugc dinh nghia la
huéng cha xu huéng chinh. Cé hai loai séng chuyén dong
la: séng déy va song chéo. Séng hiéu chinh di ngugc lai véi
huéng ctia xu hudng chinh ctia cfp d6 séng 16n hon tiép
theo. Cé ba loai séng hiéu chinh la: séng dang zigzag, séng
dang phéng, s6ng dang tam gidc. Néu baﬁ da xdc dinh dting
séng chuyén dong va séng hiéu chinh, ban c¢6 thé dé dang
tim thdy cac tin hiéu giao dich sinh Igi.

Trong chuong nay, ching ta sé biét cach lam nhu thé
nao dé€ tré thanh mot moén dé cta séng Elliott va mét nha
giao dich thanh cong. Cu thé, chiing ta sé€ kiém tra lam thé&
nao d€ st dung cic Nguyén Ly Séng Elliott nhdm cai thién
kha nidng giao dich. Nghia la, chira cic séng nao 1a t6t nhit

dé giao dich, hay ndéi cach khdc, la xac dinh cac mau hinh
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giao dich theo séng Elliott. Chuong ndy cling gidi thich tai
sao thm Iy giao dich va quan tri rii ro (diéu ma t6i goi la

yéu t6 then chét) la cuc ky quan trong.

NGUYEN LY SONG ELLIOTT CAI THIEN
HIEU QUA GIAO DICH NHU THE NAO

Madi nha giao dich, méi nha phén tich vd méi nha phin
tich ky thuat déu cé nhiing cong cu ky thuat va thich khi
giao dich. Nguyén Ly Song Elliott 1 mét trong nhiing

cong cu giao dich chinh ctia toi.

» NGUYEN LY SONG ELLIOTT CAI TIEN CAC
CONG CU PHAN TICH KY THUAT TRUYEN
THONG NHU THE NAO

C6 ba cong cu phan tich kj thuat la: cdc chi bdo xu
huéng, cic chi bao dao dong va céc chi béo do ludng
tam ly thi trudng (sentiment). Céc chi bdo theo sau xu
hudng bao gém céc dudng trung binh di dong, chi bdo
MACD, va chibao dinh huéng ADX. M6t s6 chibdo dao
d6ng phé bién dugc cdc nha giao dich thudng st dung

Chitng giéi han pham vi hifu biét ctia nha giao dich vé
hanh déng gid hién tai va khong nhin thiy dugc bic tranh
tong thé cna thi trudng. Vi dy, quan sat chi bio MACD cha
ma c6 phiu XYZ cho thdy tin hiéu tich cyc, tdcla chiraxu
huéng ting. Pay la moét théng tin hiiu ich, nhung sé hitu
ich hon nfita néu nhu né c6 thé giap ching ta tra 16i duge
nhiing cau hoi sau: Liéu mét xu hudng méi da bat ddu hay
gid van dang con ndm trong xu hudng ci? Néu xu huéng 1a
tang, gid sé tang dugc bao xa?

Hau hét cong cy ki thuat don gian khong cho biét cac
théng tin quan trong nhu xu hudng sé ton tai trong bao lau
va muyc tiéu gid cé thé dat dugc, nhung Nguyén Ly Séng
Elliott c¢6 thé lam dugc diéu nay.

»NAM CACH SUDUNG NGUYEN LY SONG
ELLIOTT PE CAI THIEN HOAT PONG
GIAO DICH

Sau day la ndm céch st dung Nguyén Ly Séng Elliott c6 thé
gitp ich cho ban va lam cai thién thanh qua giao dich:

1. Nguyén Ly Séng Elliott gitip xdc dinh xu huéng chinh

hién nay l1a: chi bdo Stochastic Oscillator, cfia thi trudng,
TIEU DlEM ~ chiba ROC (Rate of Change), va chi bio 2. N6 gitip xac dinh cac chuyén dong gia ngugc hudng xu
Ky nang phan tich CCI (Commodity Channel Index). Cac chi . huéng 16n.
thuocvésutinh  bdo tam ly thi trudng bao gdm ty 1¢ s6 3. N6 gitip x4c dinh kha ning d&o chiéu xu hudng.

tuong trong quan

sat, trong khi giao
dichthanhcéng hop déng quyén chon mua (put-call ratio)

va chi bao COT (Commitment of Trader).
Céc cong cu phén tich ky thudt trén tuy

lugng hgp d6éng quyén chon ban/s6 lugng 4. Cung cdp cac muc tiéu gia cé do tin cay cao.
5. Chi ra cdc diém cu thé ma méu hinh gid bi sai
nghta la ban phai

lam chu dugc chinh
ban than minh.

(invalidation).

hiitu ich nhung vin c6 mét thi€u sét lon:
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bb 1. XAC PINH XU HUONG CHINH CUA
THI TRUONG

«..Mot xu hudng 16n luén trdi qua ndm séng...” - Trich tit
cuén sach Nguyén Ly Séng Elliott clia Frost va Prechter.

Nguyén Ly Séng Elliott gitip xac dinh hudng cta xu
huéng chinh. Nam séng ting cho thdy xu huéng chinh 13
ting gid. Ngugc lai, nim séng gidm chi ra xu huéng l6n
dang gidm gid. Tai sao thong tin nay 13 rit quan trong? Vi
ban s& d& dang hon khi giao dich theo huéng clia xu hidng
chinh, vi d6 I con dudng it khdng cy nhit va day chinh la
cau cham ngdn c8: “xu hudng la ban”. To1 nhén ra giao dich
theo huéng clia xu hudng chinh d& dang hon so véi viéc
c6 géng ban tai dinh va mua tai d4y (mot cong viéc thyc su
khé khin va gin nhu 1a bat kha thi).

b» 2. XAC DINH CAC CHUYEN DONG GIA
NGUGQC XU HUGNG CHINH

“..Cdc chuyén dong ngudc chiéu xu hudng chinh sé dién ra

theo ba song...” - Trich tit cudn sach Nguyén Ly Song Elliott

ctia Frost va Prechiter.

Nguyén Ly Séng Elliott ciing gitip xac dinh cic chuyén
déng ngugc hudng xu huéng chinh. Méu hinh ba séng 1a
sy phan dng hiéu chinh so v6i séng ddy trudec d6. Néu biét
dugc chuyén dong hién tai chi la sy diéu chinh trong xu
huéng chinh 12 mét thong tin cyc ky quan trong ddi véi
cac nha giao dich vi sy diéu chinh nay sé 1 co hoi d€ ho b6
sung vi thé theo hudéng ctia xu huéng chinh.

C6 ba mAu hinh séng hiéu chinh Elliott 14: zigzag, phing,

va tam gi4c, cho phép ban mua trong cac dot di€u chinh cta

TIN HIEU GIAO DICH THEO SONG ELLIOTT

xu hudng ting va bén trong cac dot héi phuc tam thdi clia
xu huéng gidm. Dy 12 mét chién luge da duge kiém ching
sé mang lai thanh c6ng bén viing vi ban dang giao dich theo
xu hudng chinh. Biét dugc cic chuyén dong ngugc hudng xu
huéng chinh dién ra nhu thé ndo 12 mot 1gi thé, tit d6 gitp
ban tim kiém co hoi tham gia tr& lai xu huéng chinh.

bb 3. XAC DINH KHA NANG DAO CHIEU

XU HUONG.
Gi6ng nhu R.N. Elliott da quan sit, cic miu hinh séng
Elliott 12 sy 13p lai cdc cdu tric 16n bing cic ciu tric nhé

hon bén trong ching.

da derc k!em chung bO’I: mot trong baaf
: : : 3 ~~i"‘:~;‘, g k37\20 la‘ty
) ang (Cha‘os Theory) SongElhott co

_ Séng E

‘ ;Thuyet‘ Hon
ltmh chat‘(‘k:ua‘ hlnh ho“ ractal derc hleu cTcm glan 1a

Su lip lai trong c4u tric séng dugc goi la tinh chit hinh hoc
Fractal cia hanh ddng gid nhu minh hoa trong hinh 1.1.
Séng (1) dugc chia thanh ndm s6ng nhd hon nhung chi la

mét phan trong mau hinh ndm séng 16n hon. Thong tin nay
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htiu ich nhu thé nao? Thuc sy, théng tin nay da gitip cdc nha
giao dich c¢6 thé xac dinh kha ning do chiéu (maturity) cha
xu huéng. Vi dy, néu gid da ting dén séng 5 trong ciu tric
tang gid gdm ndm séng va séng 5 nay da hoan tit ba hodc
bén séng nho hon bén trong, nha giao dich c6 thé hiéu rang
day khong phai la thoi diém thich hgp d€bé sung vi thé mua.
Thay vao d6, day 1a thoi diém 5t &8 chét 1oi nhudn hojc it
nhét 13 nang 1énh diing 16 1én dé bao vé lgi nhuén c6 duge.
Vi Nguyén Ly Séng Elliott xac dinh xu huéng, cic
chuyén dong ngugc xu hudng chinh, va kha nang déo chiéu
xu hudng, khong ngac nhién tai sao Nguyén Ly Séng cling
gitip chiing ta phat hién sy trd lai clia xu hudng chinh. Mot
khi cac chuyén déng ngugc xu hudng dién ra theo ba séng
(A-B-C), cdu tric séng nay co thé la tin hiéu cho thdy xu

huéng chinh 44 tr6 lai, mét khi hanh dong gia vugt qua

aHinh 1.1
Cdc tin hi¢u giao dich theo séng Elliott

TIN HIEU GIAO DICH THEO SONG ELLIOTT

dinh clia song B. Biét dugc khi nao xu hudng chinh sé tré
lai mang dén mot lgi th&16n: N6 lam ting kha nang c6 dugc
nhiing giao dich thanh cbng, va s& cang thanh cong hon

nita néu nhu két hgp véi cic cong cu ky thudt truyén thong.

b» 4. CUNG CAP CAC MUC TIEU GIA

Céc cong cu ki thuét truyén théng khong cung cép cdc muc
tiu gia v6i muc d¢ tin cdy cao giéng nhu Nguyén Ly Séng.
Khi R.N. Elliott viét vé Nguyén Ly Soéng trong cuén sich
Ludt Ty Nhién, 6ng khang dinh day s6 Fibonacci la nén
tang todn hoc cho Nguyén Ly Song. Séng Elliott, ca séng
ddy va s6ng hiéu chinh, v6n di déu c6 lién quan dén cac ty
1é Fibonacci. Vi duy, t4t ca cdc ba séng chuyén dong (motive
waves) déu c6 lién hé v6i nhau theo thuat todn Fibonacci,
cu th&l1a céc con s nhu 1,618 hodc 2,618 (14n lugt]a nghich

d4o cha cac con s6 Fibonacci khdc nhu 0,618 va 0,382).

= Hinh 1.2 5 w Hinh 1.3

1618

==

a Cdc tin hiéu giao dich theo song Elliott
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Kem hinh 1.2, hinh 1.3 va hinh 1.4.

Tuong ty, séng hiéu chinh thudng thodi lui theo céc
ty 1& phén trim Fibonacci so v6i séng tridc d6. Nhiing
muic gid tuong ting v6i cac ty 1& Fibonacci cho phép

nha giao dich thiét 1ap muc tiéu gia chét 13i va xdc dinh

nhiing muc gid ma & d6 ¢6 kha ning dién ra sy dao chiéu

Séng 1

m& réng (xem Hinh 1.5 va Hinh 1.6).
- aHinh 14 i b 5. CUNG CAP CAC “PIEM MO HINH KHONG

RO RANG.
Phan tich séng Elliott ¢6 thé chi ra nhiing “diém m6 hinh
khong c6 gia tri” moét cach 6 rang, 1a mtic gid ma cach thiic
d&m s6ng Elliott hién tai khéng con dung. Biét khi nao ban sai
c6 1é 12 thong tin quan trong nhét d6i véi mot nha giao dich.
Tai muic gid nao sé cho thiy mét giao dich thit bai? Nhiéu
nha giao dich sti dung cdc quy tic quén trj tién nhim tim ra

dép 4n cho cau hoi nay, vi cc cong cu ky thuét truyén thong

o Hinh 1.5 thudng khong thé dua ra cau tra 16i. Nhung Nguyén Ly Séng
Elliott ¢6 thé lam dugc diéu d6 bing céch phai yéu cdu cach
thiic d4nh séng d4y phai tuén theo ba quy tic séng Elliott.
BA QUY TAC NAY NHU SAU:

QUY TAC 1: Séng 2 khong bao gid dugc phép thosi L
vugt qui 100% séng 1 (ttic khéng duge vigt qué diém bat

dau dém séng).

QUY TAC 2: Séng 4 khéng bao gi¢r duge phép vi pham vao

vung gid cia séng 1.
QUY TAC 3: Trong ba séng d4y, séng 3 khong bao gio la

séng ngin nhit.

Céc tin hi¢u giao dich theo song Elliott .

6
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TIEUDIEM
Biét khindobansaicé [Ela
thdng tin quan trong nhat doi
v6i mét nha giao dich (hon ca
biét khi nao ban ddng).

Khi vi pham ba quy tic trén cho thdy cich dém song
hién tai 14 khong dtng. Nha giac dich c6 thé khai thac
lgi ich tii théng tin ndy nhu thé nao? Néu mét cong cu ki
thuat cAnh b4o kha ning ddo chiéu ting gid, va mau hinh
song hién nay chi la séng hai (1a
séng hiéu chinh), nha giao dich
c6 thé biét ré6 muc gia ma mo
hinh séng Elliott sé khong con
dung 12 khi gid vugt qui diém
khéi ddu song 1. Ban sé gap phai
nhiéu khé khan néu nhu khéng cé nhiing huéng dan
nhu vdy ctia Nguyén Ly S6ng.

BON SONG TOT NHAT DE GIAO DICH
Day la mét ¥ tudng da dugc mang ra st dung thuc t€ chi
khong phai 1a mét suy nghi Iy thuyét.

. O’ day tac gla su dung thanh ngLr ”Where the rubber::r ~

ma c6 tlnh ap dung terc te rat ca i
ngerl dich. .

Séng 3, 5, A va C 1a nhiing séng tao ra nhiéu loi thé dé
tién hanh giao dich, vi chung dién ra theo hudng clia xu

huéng chinh. Nha giao dich sé cé kha ning chién thing

TIN HIEU GIAO DICH THEO SONG ELLIOTT

cao hon khi mua trong thi truong tang gid (va ban trong thi
trudng gidm gid) hon 13 trd thanh ngudi ban khéng trong
thi trudng ting gia (va ngusi mua trong thi trudng gidm
gid). Néi chung, giao dich theo huéng ctia xu huéng chinh
la con dudng dé dang nhét.

Nguyén Ly Song Elliott gitip xac dinh cac giao dich ¢6
d6 tin cay cao va 16 di céc tin hiéu giao dich cé do tin cay
thép. Nén nhd, chuyén dong ndm séng xic dinh hudng ctia
xu huéng 16n, trong khi chuyén déng ba séng dem lai cho
nha giao dich co hoi tham gia vao xu huéng chinh. Vi thé
trong Hinh 1.7, séng (2), (4), (5) va (B) s€ tao ra cac tin hiéu
giao dich c6 miic d9 tin cdy cao nhdm khai théc tiém ning
lgi nhuan 16n cha séng (3), (5), (A) va (C).

Viduy, sy diéu chinh ctia séng (2) mang lai cho cac nha giao
dich cohéi b6 sung thém vi thé mua theo hudéng ting clia séng
(3), va sy hoi phuc & séng (5) mang dén co hdi ban khéng theo
hu6ng gidm clia séng A. Bang cach két hgp Nguyén Ly Séng

Cac tin hiéu giao dich theo séng Elliott

Tin hidu giao dich gidm gid Tin hiéu giao dich gidm gid

[1 Tin hiéu giao dich Tin hiéu giao dich

(&)

glam gid (2> gidm gid

Tin higu giao dich

(5)
ting gid [1 ]

Tin hiéu giao dich ting gid Tin hiéu giao dich
téng gid

Tin hiéu giao dich
téng gid

Séng Elliott trong thi trudng gia 1én

& Hinh 1.7
Cic tin hi¢u giao dich theo séng Elliott

Séng Elliott trong thi trudng gid xudng
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Elliott v6i cac cong cu phén tich ki thuit truyén théng, nha giao
dich c6 thé cai thién thanh tich giao dich clia minh béng cach
thuic hién nhiéu giao dich c6 kha ning thanh cong cao.

Céc cong cu ky thuét truyén théng cé thé lya chon ra
nhiéu co héi giao dich, nhung Nguyén Ly Séng Elliott gitp
cac nha giao dich nhén ra d4u méi 1a nhiing tin hiéu giao
dich chic chdn thanh céng. Piéu nay la vi Nguyén Ly Séng
1a mét hé thong cho phép nha giao dich hiéu 16 béi canh
lich st, thong tin hién tai va dy phong tuong lai.

CAC TiN HIEU GIAO DICH THEO

SONG ELLIOTT

D34 thi tiép theo (xem Hinh 1.7) thé hién céc tin hiéu giéo
dich cho truding hgp gidm gié va tang gid. Trong bét ct kich
ban nao, séng (2), (4), (5) va (B) 1a bén tin hiéu giao dich
chinh theo Nguyén Ly Séng Elliott. Cac séng hiéu chinh
nay mang dén co hoi d€ tham gia trd lai theo xu huéng
chinh. Khi giao dich theo xu huéng, nha giao dich sé mua
tai cac 1dn két thic diéu chinh trong xu huéng tang va ban

trong céc l4n két thuc héi phuc trong xu huéng gidm.

KHI NAO CO THE GIAO DICH THEO
CAC SONG HIEU CHiINH

Céc song hiéu chinh thudng it mang lai cdc co hdi giao
dich t6t vi ching c6 c4u triic khé phuc tap. Céc séng ddy
14 nhiing chuyén dong gid tao nén xu huéng chinh do dé6
gi4 thudng di xa. Ngugc lai, cic séng hiéu chinh thudng

c6 miu hinh phtic tap va hinh thanh rit lau véi nhiéu

bién thé khic nhau nhu dang zigzag, dang phang (flat),

TIN HIEU GIAO DICH THEO SONG ELLIOTT

dang bat binh thudng, dang tam gidc, dang zigzag ddi (tic
hai 14n zigzag) hodc thim chi Ia két hop cha nhiéu bién
thé trén lai v6i nhau. Séng hiéu chinh néi chung thudng
chuyén dong di ngang, t6 ra thit thudng, tiéu t6n nhifu
thoi gian va hay danh ltia ban. Do d6, ban sé rdt mét moéi
khi giao dich theo cdc séng hiéu chinh va kha ning thanh
cong cling rat thap.

Mic di t6i danh gid cac séng hiéu chinh va cdc mau
hinh hiéu chinh thudng tao ra cic tin hiéu giao dich cé
do tin cay thdp, nhung c6 nhiéu théi diém téi vin tim ra
nhiing giao dich kha t6t, mac du diéu nay con tiy thudc
vao ban xdc dinh ding thoi diém két thic séng hiéu chinh.
Vi dy, néu t6i dém ndm séng ting trén d6 thi gid mudi lim
phtt cta gia du, t6i khéng xem séng 2 va séng 4 1a nhiing
co héi giao dich t6t. Thay vao do, t6i thich chd cho dén khi
song 2 va song 4 két thiic d€ tham gia vao vi thé mdi theo
xu hudng chinh clia séng 3 va séng 5. Thyc té€ 1a thai gian
thi trudng c6 xu hudng 1a kha it.

3 dau tu huyen thoai Jesse Livermoore tirng néi:

~ “Thi truong chi c6 W0 gian c6 xu hudng” - Cht

thich ctia ngudi di

Trong khi céc séng ddy dién ra trong thoi gian ngin
thi séng hiéu chinh phai mét rit nhiéu thoi gian d€ hoan
thanh. Trong trudng hop d6 thi khung thoi gian musi lam
phit ctia ddu, séng 2 va séng 4 c¢6 th€ hinh thanh trong vai

tudn mdi dem lai cdc co hoi giao dich theo séng 3 va séng 5.
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LOT KHUYEN CUANHA
DAU TU THONG MINH

Hay dé thi tru’dngh ra lénh cho
ban trudce khi ban | ra Ienh cho

thi truong.

LO'I KHUYEN CUA NHA
DAU TU’THONG MINH ;
Hay cho cho dén khi co su xac
nhan clta hanh dong gidva
chi tap trung thuc hién cac
tin hiéu giao dichc6 do tin

cay cao.
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HUGNG DAN GIAO DICH CHO CAC
MAU HINH SONG ELLIOTT CU THE
Trudce khi ching ta thio ludn vé ciac hudng dan giao dich
cho tting mau hinh séng Elliott cu thé, day 1a 16i khuyén
quan trong nhit trong phéan tich va giao dich: Hay d€ thi
trudng ra lénh cho ban trudc khi ban ra Iénh cho thi
trudng. No6i cach khéc, hay tim kiém sy xdc nhdn hanh
dong gid. That ngu ngdc néu nhu ban tii 1€ dudng phéng
vugt ra phia trudc moét chiéc xe dang lao t6i, chi vi nhin
thdy chiéc xe dang bat tin hiéu xi-
nhan ré duong. Tuong ty, ban sé
trd nén ngéc nghéch néu nhu giao
dich ma khong cé sy xdc nhan dao
chiéu xu huéng,.

Nhiing huéng dan song
(guidelines) sau mang dén lgi ich cho nha giao dich theo
hai cach (ban doc nén tra ciu cde thudt ngii séng Elliott
trudc khi doc cudn sdch nay - Chi thich ciia ngudi dich).
DP4u tién, chd cho dén khi c6 sy xic nhin hanh dong gia sé
lam gidm s6 giao dich dugc thyc hién. M6t trong nhiing sai
14m 16n nhét ctia cac nha giao dich thua 16 la giao dich qua
muc. Thi hai, gitp nha giao dich chi tip trung vao céc tin

hiéu giao dich c¢6 mic do tin cay

cao. Néu nha giao dich tin rang

thi trudng dang thiét 14p dinh va

- hanh dong gid tng ho cho niém

 tin ndy thi nha giao dich nhiéu

kha néng sé c6 dugc nhiing giao
dich thanh cong.

TIN HIEU GIAO DICH THEO SONG ELLIOTT

» CAC SONG PAY
Bét ky khi nao séng ddy hoan tat, hudng din giao dich tiy
thudc vao 6 siu ctia séng hiéu chinh.

“Song hiéu chinh, ddc biét la song 4, thudng cé
khuynh hudng thodi liii vé cham viung gid song 4 trudc
d6 ciia cdp do song nhé hon mét cdp, thuong la cham
milc cyc diém (téc dinh hodc ddy) ctia né.” - Trich tu
cudn sach Nguyén Ly Séng Elliott clia tic gia Frost va
Prechter.

Mic du hudng din nay c6 vé phic tap, nhung lai
dé dang thuc hién trong giao dich thuyc té€. Ky thuét giao
dich 1a tham gia md& vi thé tai diém phé v& muc day

(néu xu huéng trudc d6 1a ting gia) hoic tai dinh (néu

xu hudng trudc d6 12 giam gid) clia séng [iv] trong séng
5 (xem Hinh 1.8). D& chiing t6 thi trudng thiét 14p dinh,
yéu céu thi trudng phai phd thing diy ctia dao dong
truGc d6 nhu 1a bing chiing cho théy séng ddy thuc sy
hoan tdt. Do d6, nha giao dich thiét 1ap 1énh diing 15 tai

SONG DAY

—

Mdvi

Md vj

st vt

Thi trudng ting giad

4 Hinh 1.8
Cdc tin hiéu giao dich theo séng ddy

Thi trudng giam gid
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dinh gén nhit (néu ban dang ban ti xu huéng tang gid
trudc d6) hodc ddy gin nhédt (néu ban dang mua tit xu

huéng giam trude d6).

» SONG CHEO (ENDING DIAGONAL)
Huéng din thiét lap tin hiéu giao dich va dit 1énh diing 16
ban d4u cho séng chéo tuong ty nhu cic song dédy: nghia la
ch& cho dén khi gid phd v& miic ddy (néu xu huéng trudc dé
1a tang gi4) hodc mic dinh (néu xu hudng trude d6 la gidm
gi4) clia séng 4 trude khi m& vi thé, va dit 1énh diing 16 ban
d4u tai dinh hodc day gin nhét (xem Hinh 1.9).

Nén nhd, nhiing k§ thuét thiét 14p tin hiéu giao dich
& day minh hoa cho tu duy than trong ma t6i thudng ap
dung trong hoat dong giao dich “séin sang, ngdm, ngdm,
ngdm... va ban” (hdy ngdm that ky trudc khi ban). Nhung
néu ban 1 moét nha giao dich ndng dong hon, thi lam
thé nao dé thyc hién tin hiéu giao dich khi xudt hiéu
mAu hinh séng chéo? Mot phuong phap néng dong hon

SONG CHEO

M3 vi
% th&bdn

‘f;dong“‘
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Thi trudng ting gia

Thi trudng giam gia
# Hinh 1.9
Ngubn: Céc tin hiéu giao dich theo séng chéo

TIN HIEU GIAO DICH THEO SONG ELLIOTT

12 tham gia md& vi thé khi gid phd v& duong xu huéng
ndi cdc cyc diém (1a dinh hodc ddy) ctia séng 2 va séng
4. Trong tridng hop nay, 1énh ding 16 nén dugc dit tai
céc cic cyc diém (dinh hodc ddy gdn nhit) chia miu hinh
(xem Hinh 1.10)

Néu ban x4c dinh ban thin Ia mét nha giao dich cucky
nang dong, sau day la huéng din thiét 14p tin hiéu giao dich
cho ban. Théng thuong, séng 3 trong séng chéo ngén hon
so v6i song 1. Trong tridng hop nay, quy tic séng cho ring
song 5 sé phai ngan hon séng 3, vi mic du ndm trong séng
chéo, nhung quy tic s6 3 ndi rang, séng 3 khong bao giv 1a
séng ngdn nhit gitta cic séng ddy 1, 3 va 5. Do d6, ban c6

thé bat d4u giai ngan tiing phin khi song 5 dang dién tién.

Mdvi

5

Md vi
thé mua

Thi trudng tang giad

» Hinh 1.10
Ngudn: Cdc tin hiéu giao dich theo séng chéo

A

:D y ‘Ia caCh glao dlCh cuc ky nang dong va do d6

3 ;;cung co ru1 ro cao VI chua co su x&c nhan cta hanh

Thue hlen hay khong thurc hlen ky thuat :
‘ ‘glao dlCh nay‘hoan toan phu thuoc vao khau virtiro

. cua:nha giao dgch. ca nhanitox,‘ Ia ngum thure hanh

Thi trudng giam gia
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 séng Elliott, khong giao dich theo k§ thuat nay vi toi
~ languoi e ngai rti ro - Chi thich cda ngudi dich.

Lénh diing 16 trong trudng hop nay nén dit tai di€m
ma séng 5 khong trd nén dai hon so v6i séng 3, vi mé hinh

séng chéo xac dinh day 1 “diém mé hinh khéng c6 gid tri”.

P SONG DANG ZIGZAG

Céch dau tién dé tham gia mé vi thé€ khi c6 dang song
Zigzag 13 gi4 phai phd vo dinh hodc diy cla séng [iv]
trong séng C. Luu ¥, dinh cfia séng [iv] phai ddm bdo ndm
cao hon day séng A trong thi truong gid 1én hodc ddy séng
[iv] thdp hon dinh cia séng A trong thi tridng gid xuéng
(xem hinh 1.11).

Céch mé vi thé thd hai 12 chd cho dén khi gid vigt qua
dinh hojc d4y clia séng B trudc khi hanh déng (xem hinh
1.12). Lénh diing 16 nén dit tai dinh hodc déy ctia séng C.
Pay 13 phuong phép than trong hon so véi cach lam dau

SONG ZIGZAG

[vi Lénhdingd

e s o -

Mé vi
thé bdn

M vi
thé mua

e —
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Thi trudng ting gid

Thi trudng giam giad

a Hinh 1.11
Cdc tin hiéu giao dich theo séng Zigzag
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tién, nham tranh bt ddy va ban dinh ma khéng c6 4t bing
chiing xac thyc.

VE ly tudng, cac nha giao dich sé st dung cic hudng
dan thiét 14p tin hiéu giao dich trén va diéu chinh cho phu
hgp véi phong cach giao dich cha chinh minh. Thuc sy, s
dung mau hinh séng dang zigzag lam vi du, thim chi mét
nha giao dich than trong c6 thé phai chd dgi kha lau truée
khi tham gia m& vi thé va yéu cdu phai c6 chuyén dong ndm
séng vugt qua dinh hodc ddy clia séng B trong mau hinh
séng hiéu chinh.( xem Hinh 1.12)

b SONG DANG PHANG (FLAT)

Vi séng cudi cung trong séng hiéu chinh dang phing dugc
chia thanh nam séng, k§ thuét thiét 1ap tin hiéu giao dich
tuong tu nhu v&i séng ddy: nghia la ché cho dén khi gia
vugt dinh hodc ddy ctia séng [iv] trong séng C d€ tham gia
giao dich (xem hinh 1.13). Luu ¥, phuong phap nay khong
dugc sti dung véi séng hiéu chinh dang zigzag (trong dé

séng C cling dugc chia thanh ndm séng) vi chdng han nhu

Md vi
thé mua

M@ vi
thé bén

Thi trudng ting gid

» Hinh 1.12
Cdc tin hiéu giao dich theo song Zigzag

Thi trudng giam gid
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mot song hiéu chinh zigzag trong thi tridng tdng gia, song
[iv] ctia séng C c6 thé ndm dudi ddy chia séng A, trong khi
dsi voi séng hiéu chinh dang phéng trong thi trudng ting
gi4, séng [iv] clia séng C thudng c¢6 khuynh huéng nam

trén day clia séng A.

SONG PHANG

¢
bt

[c

[g]

i
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Thi trudng tdng gia

Thi trudng giam gia
4 Hinh 1.13
Cdc tin hi¢u giao dich theo séng phing

» SONG DANG TAM GIAC

Hudng din thiét lap tin hiéu giao dich cu6i cling la cho
song hiéu chinh dang tam gidc (xem Hinh 1.14). S6ng tam
gidc 12 dang chuyén dong gié di ngang, dugc hinh thanh béi
hai dudng xu hudng hoi tu lai v6i nhau va phan chia thanh
c4c séng nhd bén trong 14 A, B, C, D va E. Hudng déan thiét
14p tin hiéu giao dich d6i v6i dang séng nay la chg cho dén
khi gid phd v& dinh hodc ddy ctia séng D. Diém dit 1énh
dting 16 d4u tién 14 tai ddy hodc dinh clia séng E. T6i khong
khuyén khich thyc hién cac tin hiéu giao dich nang dong d6i
v6i dang séng nay vi song tam gidc thuong hay ddnh ltia ban:

vi ching c6 thé xudt hién & song 4, B hodc vi trf clia séng X,

TIN HIEU GIAOC DICH THEO SONG ELLIOTT

nén trong thi c6 vé 1a séng 4 tam gidc ting giad nhung thiic
chét lai I3 séng B tam gidc gidm gia.

Mbdt nha giao dich v6i phong cich ddu tu néng dong
chic chin sé thich md vi thé truée khi gid phd v6 dinh hodc
déy clia séng D. Néu lam thé, t6i d€ nghi st dung déy hodc
dinh clia séng A 1am diém dat lénh diing 16 déu tién thay
vi séng C. Piéu nay 12 do cc thi trudng ¢8 phiéu hodc cic
thi trudng c6 thanh khoan that thudng xuat hién tinh trang
gi4 cham vao séng C va ddo chiéu (do d6, dit lénh diing 16
tai d4y hoic dinh ctia séng C 12 khéng an toan bdi céc tin
hiéu nhiéu).

SONG TAM GIAC

le]

B

M vi
thé ban

Thi trudng téng gia

b Hinh 1.14
Cdc tin hiéu giao dich theo séng tam gidc

NHUNG VAN DE TRONG YEU THUONG
Bl PHGT LO - QUAN TRl RUI RO VA
TAM LY GIAO DICH

Khi thao ludn 1am thé ndo d€ trd thanh mot nha giao dich
thanh cong bén viing, c6 hai yéu t6 ma ban thudng bé qua

13 quan tri rfi ro va tdm Iy giao dich.

Thi truding giam gid
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LO1 KHUYEN

CUA NHA BAU TU
THONG MINH
Kiém soat tam ly

giao dich la chia
khoa dé trg thanh

nha giao dich thanh -

cong bén vitng.

TY SO LOI NHUAN/
RUIRO

Ty s6 lgi nhuan/rai
ro la ty 1é duoc st
dung dé so sanhty
suét sinh loi ky vong
S0 Vdi i ro chap
nhéan. Theo cach

dung thong 1§, ty s6
loi nhuan/rdirothé
hién theo s loi nhuan
kiém duoc tren mot ‘

donvirtiro.

Vi chti d€ quan tri ri ro 1a cuc ky quan
trong cho thanh céng bén viing clia mbi
nha giao dich, ching ta hiy thio luan déi
chut vé ty 1€ lgi nhudn/rii ro va quy mé vi
thé giao dich.

» TY LE LOI NHUAN/RUI RO

] atio) 1A
thuéc do danh gid mic d6 rai ro so véi lgi
nhudn tiém ning cho méi giao dich. Néu ban
mua ¢ phiéu XYZ v6i gid 50 USD va ky vong
sé ting 1én muc 51 USD, 1¢i nhuén tiém ning
la 1 USD. Néu Iénh diing 16 cho vi thé mua
nay dit tai mic 49 USD tj s6 lgi nhuan/rai
rola 1:1 - nghia la ban chép nhan dit cugc rai
ro 1 USD d€ nhan vé 1gi nhuin 1 USD. Néu
Iénh diing 16 dugc dat tai 49,9 USD thi ty s6
1gi nhuan/rfi ro 14 10:1.

LUU Y: Trong nguyén géc tiéng Anh,

thuat ngii ma ching t6i dang dich 1a “ty 1¢

lgi nhudn/rti ro” 14 “risk/reward ratio” (tic néu dich sat

nghia phaila ty s6 “rii ro/lgi nhudn”), nhung ty s6 nay

thuong dugc bat dau bang céch ghi lgi nhudn & phia

trudc va rui ro ndm & phia sau.

 Thuat ngi Risk - Reward terdng ré"t‘"dé*“géy fnh‘é‘r‘ﬁf’

_ lan. Theo chugn muc quéc té, nen dICh thuat ngu‘?y‘*f .

nay la rai ro/ lO’I nhuan vi nguyen ban tueng anh

Risk- Reward. T_rongd‘o,‘ ho;quy udc c‘;achghlkcon; s6
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nguoc !al tuc dua con so loi nhuan ra fruge. Vi dy,
Risk- Reward 10: 1 tch Ia RUI ro (rlsk) lat trong khi Loi
Nhuan (Reward) Ia 10 Tuy nhlen cac nha giao dlchs

Vlet,Nam c6 th0| quen cToc ngu'orc Ial va gO| 1a ty 1é Iof|~ ‘

Vi thé, trong ﬁ du nay, ri ro 1a 1 valginhuénla 10, va ty
s6 nay dugc ghila 10:1, chii khong phai 1a 1:10. Trong giao
dich thuc t&, tj 1 lgi nhuén/ri ro § mic 3:1 12 ddng mong
udc va kha thi.

Ty 1¢ loi nhuén/rti ro cao 1a mét ham cta x4c suit.
Gi4 sii ban ¢6 tj 1¢ giao dich thanh cong 1a 70% va ty 1¢ loi
nhuén/rdi ro cho méi giao dich 1a 1:1. Do d6, sau khi két
thiic mudi lugt giao dich, sé ¢ bay giao dich dugc chét voi
lgi nhuan 1 USD, trong khi c6 ba giao dich bi 156 1 USD.
T6ng két, ban 1di 4 USD. Ban nghi diéu gi sé xdy ra néu
chiing ta ting tj 1é loi nhuan/rdi ro tii 1:1 1én 3:1 va gidm
ty 1¢ giao dich thanh coéng tlii 70% xudng con 40%? Véi ty
1¢ 3:1, lic nay lgi nhuin cho bén giao dich thanh cong sé 1a
12 USD (méi giao dich thanh cong lai 3 USD). Néu ching
ta trii 6 USD cho su giao dich thua 16 (méi giao dich 16 1
USD), ban sé ¢6 1gi nhuén 6 USD.

Sy khac biét nay cho thdy tj 1¢ loi nhuén/rii ro quan
trong nhu thé nao khi gidm ty 1¢ giao dich thanh cng xuéng
gin mot nifa (ti 70% xudng 40%) trong khi ban ting ty 1é loi
nhuan/ri ro 1én sé 1am ting lgi nhudn thém 50%. Di¢u ma
cac nha giao dich méi vao nghé thuong hiéu nhim la ho phai
dng nhiéu l4n dé kiém dugc tién. Diéu nay khong hoan toan
dtng. Nhu ban vita thiy, mét nha giao dich c6 thé€ chi cin ¢b
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ty 1¢ giao dich thanh cong 40% van c6 dugc loi nhuan cao. P6 51 khoi cude choi vi ho khéng c6 @ tién . R
. Ak LOI KHUYEN

trong tai khoan d€ thuc hién cdc vi thé & C'J A NHA ‘DfAU TV
quy mé mong mudn (hay néi cach khac,  THONG MINH

ho thudng giao dich véi mic i ro viugt  Cac nha giao dich nén
han ché giao dich co ty I€
loi nhuan /rdi ro dudi 3:1.

la Iy do tai sao cdc nha déu tu chuyén nghiép thudng tip trung
vao ty 1¢ 1¢i nhuén/rii ro hon 13 ty 1€ giao dich thanh cong.

Chung 101 de hghi ot ban ‘nen tham khat them cuko;‘n : qud muc chiu dung clia quy md tai khodn
sach “Tu duy va giao dich nhu nha v6 dich dau tv a s
. ‘ hién cd).
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~ ching khoan: ctia phii thay tai chinh Mark Minervini.
Theo d6, cac huyén thoai giao dich nhu Paul Tudor
Jones, Ed Seykota, Jesse Livermore... khong tap trung
vao ty lé giao dich thanh cong ma ¢6 gang thuc hién

quén tri giao dich ¢6 7 56 loi nhuan/ii ro cao. Vi
du, Paul Tudor Jones thich céc giﬁao‘ dich éé tyleloi

_ nhuan/ruiro la 3:1 - Chu thich cua nguoidich.

» QUY MO VI THE GIAO DICH

Nha giao dich nén thuc hién quy moé vi thé nhu thé ndo cho
moi giao dich? (Quy mé vi thé giao dich (Trade Size) duigc
hiéu la mua hodc bdn s6 lugng bao nhiéu c& phiéu, bao nhiéu
hgp déng hay bao nhiéu lot (trong giao dich forex - chil thich
ctia ngudi dich). Rii ro cho mdi giao dich khéng bao gis
dugc phép vugt qud 1-3% t6ng von toan danh muc. Céc
nha giao dich nho lé thudng vi pham cdc ty 1é nay trong khi
cac nha giao dich chuyén nghiép thudng tudn tht ching.
Vi dy, néu st dung miic rdi ro cho méi giao dich la 1% déi
v6i tai khodn 5.000 USD, tiic 13 anh ta chi dugc phép dat
cugc 1ti ro 50 USD cho méi vi thé. Trong khi d6, mot nha
giao dich khac cé tai khoan 10.000 USD c¢6 thé thyc hién
hai vi thé giao dich, v6i méi vi thé ¢6 rai ro 50 USD (t8ng

hai vi thé ¢6 rli ro 100 USD). Nhiéu nha giao dich phai

Néu ban c6 mot tai khodn nhé, ban cé
thé khic phuc vin dé nay bing cich giao dich v6i quy mo
vi thé nhé. Ban c6 thé chi giao dich vai hgp déng, giao dich
mét s6 hop déng chi s8, hodc tham chila chi giao dich véi
mot s& c8 phiéu penny. Loi két, trén con dudng trd thanh
nha giao dich thanh cong bén viing, ban phai nhén ra méu
chét 12 phai sinh ton lau dai. Néu rtii ro cho méi vi thé giao
dich 13 tuong d6i nho so v6i quy mo tai khodn ctia ban, ban
c6 thé chiu dung dugc chudi thua 16 kéo dai. Ngugc lai, néu
ban dit cugc rii ro bing 25% t6ng tai khoan cho méi ldn
giao dich, thi chi cin chubi bén lugt thua 16 lién tiép, ban

sé bi loai bo ra khoi cudc choi.

TAM LY GIAO DICH
Mic du t6i xem quan tri rdi ro 1a yéu t6 then chét cho giao
dich thanh cong, nhung chia khéa thuc sy lai nam 6 tdm
1y giao dich - nghia Ia chinh tim Iy ctia ban. Chiing ta hay
thao luan mot s6 khia canh tAm Iy ngin cdc nha giao dich
¢6 duge thanh cong bén viing d6 la: thi€u moét phuong
phép luan, thiéu ky ludt, nhiing ky vong khong thuyc té, va
thi€u kién nhén.

Bt k& ban 1a mét nha giao dich chuyén nghiép hay chi

13 ké tap sy vita méi budc chin vao thi trudng, miu chét dé
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tré nén thanh céng la thu hiéu tAm quan trong clia tAm Iy cd
nhan dén thanh qua giao dich.

b THIEU PHUONG PHAP LUAN

Néu ban dat muc tiéu trd thanh nha giao dich thanh céng
bén viing, ban phai c6 mét dinh nghia don gian, 16 rang va
stic tich v& phuong phap giao dich khi tham gia vao cac thi
trudng. Thuc sy, viéc c6 mot phuong phép giao dich quan
trong dén néi ma nha sang lap cha cong ty EWI 13 Robert
Prechter phai dat 1én né 1én ddu trong bai luan: “Diéu gi

thuic sy givip nha giao dich tré nén thanh cong”.

Doan mo va hanh dong theo cam xtc ban nidng khong
hdu ich trong dai han. Néu ban khéng cé mot phuong
phép luén rd rang, ban sé khong biét tin hiéu mua hodc
béan thé nao la dang tin céy.

Lam thé nao ban c6 thé khic phuc vin d€ nay? Loi giai
cho ciu hoi nay la hay viét ra phuong phép giao dich cta
ban. Pinh nghia bang cich viét ra nhiing cong cu phén tich
ctia ban va quan trong hon 13, ban sé stt dung ching nhu
thé nao. N6 khong phai la vin dé€ ban stt dung Nguyén Ly
Song Elliott hay d6 thi diém va hinh, chi bdo Stochastic,
RSI hodc két hgp cac cong cu trén. Vin-dé 13 ban phai dua
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ra dugc mét dinh nghia 16 rang v€ cai gi
hinh thanh nén tin hiéu mua, tin hiéu ban
va cach dit 1énh ditng 16, cach di chuyén
lénh diing 16 va nhiing huéng dan déng vi

thé. Goi ¥ tot nhat ma t6i d€ nghi v6i ban

13 hay dinh nghfa phuong phép giao dich

ctia ban bang cich sau: Néu ban khong thé

LOI KHUYEN
CUA NHA PAU TU
THONG MINH

‘Giao dich thanh céng

doi héi phai co triét ly

giao dich rd rang va ky
Iuat dé tuan thd no.

viét né vita trong thé bai c6 kich ¢ 3 inch x
5 inch, thi phuong phap ctia ban qua phiic tap.

1 inch bang 2.54 ecm. Tirc ban phai ghi phuong phap
luén ra tam gidy c6 kich thuéc 8 cm x 12 cm - Chd

.thicheGanguoidich .

» THIEU KY LUAT

Mot khi ban d3 dinh nghia rd rang va xdc dinh dugc
phuong phép giao dich, ban phdi ¢ ky luét tuin thi hé
théng. Thiéu ky luat giao dich la sai 14m ph6 bién thd hai
cia nhiéu nha giao dich ¢6 nhiéu mong udc. Néu cich
ban xem d6 thi gid hodc danh gid cac tin hiéu giao dich
tiém ning ngay hom nay khdac véi cach ban da lam céch
day mot thang, diéu d6 cho thdy ban khong hé xic dinh
rd phuong phap giao dich hodc thi€u ky luat d€ tuan theo
hé théng giao dich ctia ban. Céng thiic thanh c6ng 13 phai
kién dinh 4p dung v6i mét phuong phdp giao dich da
dugc kiém ching thanh céng.
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dau tién.

66

LOI KHUYEN

Hay co ky vong thue
t€. Vidy, muctiéuclia
céc nha giao dich méi
oo
mat tién trong ndm
giao dich dau tién. N6i
cach khac, chi can dat
duoc ty suatsinhlgi
0% trong ndm giao dich

b NHONG KY VONG THIEU THUC TE
Khong diéu gi [am t6i tdc gidn hon la nhiing cdu quang céo sai
su that ctia nhiing gé kinh doanh dai loai nhu: “ Mét vi thé giao
dich tri gid 5.000 USD & Khi Gas Ty Nhién sé bién thanh hon
40.000 USD”. Kiéu quang céo nay 13 nhiing kiéu ltia dao, choi
khédm rat phé bién trong nganh tai chinh va két cuc khién cho
cdc nha du tu thiéu kién thdc phai thua 16 hon 5.000 USD
cho vi thé nay. Ngoai ra, nhiing g kinh doanh quang céo tao
nén nhiing tam Iy x4u béi céc ky vong khong hop ly.

Vang, c6 théban dat dugc ty sudt sinh lgi cao hon miic
binh quan chung. Tuy nhién, diéu d6 sé chéng c6 nhiéu

y nghia néu nhu ban chép nhan mic rai

ro cao hon mic trung binh. Vi thé, déu
CUA NHA DAUTU’ 1 muc t suét sinh lgi ky vong hop Iy
THONGMINH =

cho nha giao dich trong ndm giao dich
dau tién: 50%, 100% hodc 200%? Woa!
Héay kiém ché nhiing ky vong khong hop
ly. Theo quan diém ctia t6i, muc tiéu cho
mo6i nha giao dich trong nam déu tién
la khéng bi mat tién. N6i cach khac, hay
dat ra muc tiéu lgi nhuin 0% cho nam
giao dich d4u tién. Néu ban c6 thé lam
dugc diéu nay trong hai nam, sau dé
mdi c§ gdng danh bai chi s6 Dow va S&P.

Nhiing muc tiéu nay khong hé xa voi ma rét thuc té.

> THIEU KIEN NHAN
L6i tam Iy thé tu ma ngay ci mot nha giao dich 14u nim

ciing gdp phai 1 thiéu kién nhin. Theo Edwards va Magee

TIN HIEU GIAO DICH THEO SONG ELLIOTT

trong cudn sich kinh dién Phan Tich Ky Thudt vé Xu
Huéng Chiing Khodn (Technical Analysis of Stock Trends),
thi trudng chi c6 khodng 30% thdi gian ¢ xu huéng. Diéu
nay c6 nghia 70% thoi gian, thi trudng khéng cé xu hdidng.

Xéc sudt nho ndy 6 thé gidi thich tai sao toi tin rdng, &
bét citt khung thdi gian nao, cling chi ¢6 hai hodc ba co hoi
giao dich thuc sy t6t. Vi dy, n€u ban [a mét nha giao dich
dai han, thyc sy chi ¢6 hai hodc ba dgt séng dn 6t dé giao
dich méi ndm. Tuong ty, néu ban 13 nha giao dich ngin
han, chi ¢ hai hodc ba tin hiéu giao dich c6 d¢ tin cdy cao
dé giao dich méi tun.

Rt thudng xuyén, vi giao dich tai chinh ban than né
vOn di rit hdp dan (va bét ct thu gi lién quan dén tién déu
rit cuén hadt), nén dé hiéu tai sao ban sé cam théy héi tiéc
khi b 16 thit gi d6 néu nhu ban khéng giao dich. Két qua
13, ban bit ddu thyc hién nhiing tin hiéu giao dich c6 46 tin
ciy thép va trd nén giao dich qua mdc.

Lam thé€ ndo dé khic phuc tinh thiéu kién nhan?
Hay nhic ban ring méi tudn ludn sé c6 mét “ct giao dich
ctia nam”. Néi cdch khac, diing lo ling vi d4 bd 16 co hoi
giao dich ngay hém nay, vi ngay mai, tuln tdi va thang
t6i... sé 6 co hoi danh cho ban... T6i cam doan vé6i ban

diéu nay!
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CAC THONG TIN BO SUNG

Ban doc cé thé tham khio cac tai liéu khédc trong Reader

Resources theo dudng link www.elliot .com/wave/

“es. Trong phan nay, ban sé nhin thdy cuén
sach online c6 tén “Elliott Wave Principle (Nguyén Ly Song
Elliott)” cla Frost va Prechter, cling v&i cac bai hoc vé
phén tich séng Elliott, lam thé nao dé giao dich theo tiing
mau hinh séng cu thé, va lam thé nao st dung
Fibonacci va céc chi bdo ki thuédt khic nham
gia tang niém tin cta ban khi 4p dung Nguyén

Ly Song Elliott vao giao dich thuc té.

& Xem thém video vé tdm
quan trong ciia sy kién nhin
va ky ludt trong hoat dong
giao dich.
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KIEM TRA KIEN THUC CUA BAN

Hay tra 161 cdc chu héi sau theo hai dép an
PUNG/SAL:
1. Phén tich va Giao Dich c6 cling chung cic kf néng.

2.

Phan tich Séng Elliott xc dinh hlic'jng cta xu hudng
chinh dya trén hudng clia cdc séng day.

. Nguyén Ly Soéng Elliott chi ra cho cic nha giao dich

nhiing diém dugc goi 1a “diém mo hinh khong c6 gid
tri”, & d6 chiing ta biét ring cach dém s6ng hién tai 12 sai

va phai phén tich lai.

. S6ng 2 c6 thé thoi Ihi nhiéu hon 100% séng 1.

5. Chu ky s6ng Elliott hoan chinh gébm 9 séng.

. Tu diém bit ddu dén diém két thuc, séng 2 va song 4

mang lai cic co hoi giao dich c6 d9 tin cdy cao.

. Phuong phép giao dich ning d6ng d6i v6i méu hinh

s6ng chéo la chd dgi diém phé v6 dinh hodc ddy séng 4.
Néu ban tim kiém sy x4c nhin ctia hanh ddng gia, thi hay
dé cho thi trudng ra 1énh cho ban trudc khi bgn ralénh
cho thi trudng.

. Huéng dén thiét 14p tin hiéu giao dich dé giao dich cho

song dang zigzag 12 chd dgi cho dén khi gid phd v& dinh

hodc day ctia séng B.

10. Ty s6 lgi nhudn/rdi ro 1:1 13 Iy tudng &
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% O BA PHAN THEN CHOT CUA MOT GIAO DICH
THANH CONG LA: phan tich dd thi gi4, xdy dung

e k& hoach giao dich, va quin tri giao dich. Do d6,
méivi du trong chuong nay déu dugc tién hanh qua ba budc.

Vi DU GIAO DICH THEO SONG

HIEU CHiNH ZIGZAG G c0 PHIEU
CATERPILLAR (MA CAT)

O ¢6 phiéu Caterpillar (ma CAT), ching ta s& kiém tra mdi
thanh phan cfia mot giao dich dé hiéu tai sao CAT c¢6 tin hi¢u

giao dich v6i d¢ tin céy cao.

b 1. PHAN TICH PO THI GIA
Chting ta rit d& dang d€ nhén ra cic tin hiéu giao dich trén 86
thi gia ctia CAT tif thdng 4.2011 dén théng 5.2011. Nhu ban
th4y trong Hinh 2.1, gi4 gidm ti miic 116,55 xuéng 108,39
va hinh thanh nim séng. Mau hinh séng nay la quan trong
vi séng dy x4c dinh huéng ctia xu hudéng 16n hon (song (1)
hodc séng (A)). Do d6, cu sut gidm ndm séng nay doi véi
CAT ham ¥ sé& con mot dot giam khic theo séng (C) hodc
s6ng (3) khi gia pha thing d4y 108,39.

Dot héi phuc nhé sau d6 di véi ¢ phiéu CAT dién ra

NHUNG Vi DU GIAO DICH THUC TIEN

muic hdi phuc phd bién trong cdc séng hiéu chinh. N6 cling

gin v6i muic 112,84, 1a miic gia ma chiéu dai séng C sé bing
0,618 14n chiéu dai song A. 61,8% 12 tj 1¢ Fibonacci phé bién

gitia séng C va séng A trong mau hinh séng
hiéu chinh.

Cau hoi lac nay 1a liéu dot song tang ti
déy 108,39 1én 112,47 nén dugc dinh nhin
12 séng (B) hay séng (2). Tt quan diém giao
dich ngin han, cu héi nay 13 khong quan
trong vi dit ddnh nhan theo céch nao di niia,
muc tiéu gid ctia dot giam tiép theo la dudi
108,39. Quan sit song A trong dgt héi phuc
ngin han nay cho thiy; d¢ déc ctia séng C
12 th&p hon so vé6i séng A. D6 d6c thip hon
ctia séng C cho thdy da ting gi (momentum)
bi sut gidm, 13 d4u hiéu cho thdy xu hudng
giam 16n hon dang tr6 lai. D6 ddc thip hon
la
biéu hién phé bién cho thdy dang séng nay

& séng C so v6i séng A trong song zigrag

&

dang xut hién.

Bang cach ap dﬁng phén tich song Elliott

cho d6 thi gia ctia CAT, t6i nhén ra ndm séng

gidm va ba soéng tdng c6 moi quan hé voi

nhau theo ty 1& Fibonacci va miic khing ci

TIEU DIEM

Cdc song day xac
dinh xu hudng & cap
d6 séng lon hon tiép
theo

TIEU DIEM
Hanh dong gia nguoc

_xu huéng chinh
_ thuong bao gém ba

séng.

' SONG ZIGZAG

Zigzag la loai séng
hiéu chmh don gian

gom ba song A-B-C.
Trong do, cau trdc

'séng con nhu sau:

Séng A (5 séng), song

B@B s6ng) va song C
(5 s6ng).

theo ba séng ting ho gid thuyét nay. Hanh dong gid ngugc
xu huéng chinh thidng dién ra theo ba séng, vi thé t6i ky

nim & viing 112,47-112,84. Céu tric séng Elliott d€ nghi kha
ning cao sé c6 dot sut gidm dudi ddy cd 108,39 tii muc gid
vong CAT con mot dot gidm gid khdc. Hon nita, ba song hién tai. Vi thé, cau héi lic ndy 14 chung ta khai théc thong -
ting ctia CAT dén muc gid 112,47 tuong ting véi ty 1¢ hoi tin nay nhu thé nao. '

phuc Fibonacci 50% so véi dot gidm trude do. Ty 1¢ 50% la
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ness Caterpillar inc
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& Hinh 2.1 - D6 thij 15 phiit chia Caterpillar Inc
D6 thi duge in lgi vdi sy cho phép clia Bloomberg. Bin quyén
2013 ctha Bloomberg L.P. Bdn quyén da dugc bdo ho.

b 2. XAY DUNG KE HOACH GIAO DICH

Trong hinh 2.2, t6i thuc hién tin hiéu giao dich nay bang
hgp dong quyén chon. Cy thé, t6i dd mua mudsi hgp dong
quyén chon ban vao ngay 10 thang 5 ndm 2011 tai gid thyc
hién 110 v6i miic phi 86 cent méi c6 phiéu (Mot hgp dong
quyén chon c6 100 c0 phiéu, nén chi phi ctia mét hgp dong
quyén chon la 0,86x100=86, mudi hop dong quyén chon sé
la 860 USD - Chii thich cia nguoi dich). Cac hgp dong
quyén chon nay sé d4o han vao ngay 20 thang 5 nam 2011,
vi thé t6i chi con tdm phién giao dich. Giao dich nhiing
hgp déng quyén chon gén thoi gian ddo han la loai giao

dich cuic ky riti ro, va chi nhiing nha giao dich ua thich rli -

ro nhit méi thuc hién giao dich nay.

'

NHUNG VI DU GIAO DICH THUC TIEN

P8 thi 15 phut cda
Caterpillar Inc
Téng Chi Phi = $860

{BYhoac(2)
C

B

N L
%A’WW‘%W
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(Ayhoac ()

Mua 10 hgp déng guyén chon ban thang 5/2011
tai mide gid thuc hign 110 vdi mifc phi 0,86

=118

116

L114

12

P10

108

29 ! 02 03 04 05 06 08 10
04/2011 05/2011

a Hinh 2.2 - D6 thi 15 phit ctia Caterpillar Inc
D& thi dudc in lai vdi sy cho phép cira Bloomberg. Bin quyén
2013 ctia Bloomberg L.P. Bdn quyén dd dugc bdo ho.

Vi dgt ban thdo ddu tién clia ¢§ phiéu CAT tli muc gia
116,55 xuéng con 108,39 chi dién ra trong bén ngay, sau day
13 nhiing dong suy nghi ctia toi: "Néu song gidm tiép theo la
séng (3), toi sé nhin théy gid gidm manh va nhanh trong mot
thoi gian ngn. Trong khi néu dot gidm sép t6i tuong ing véi
séng (C) thi 14n ban théo ndy chic chin c6 déy khong sau va
mét nhiéu thoi gian hon". Nhung ngay c khi CAT gidm theo
kich ban séng (C) va mét gép doi thai gian so véi dgt gidm
dAu tién, muc tiéu gid ctia giao dich nay van 12 104,81 USD, 1a
mtic gid ma chiéu dai séng (C) bang véi song (A) trude khi
hgp dong quyén chon ddo han.

Mét I4n nita, diéu quan trong c4n nhé 1a do cé sy ton
tai cia phi quyén chon. (premium), nha giao dich hop déng
quyén chon diing bao gid c6 y dinh ndm gif vi thé giao dich
trong thoi gian dai chi d€ thu dugc mot muic syt gidm gia

77



CHUONG 2 HUONG DAN THIET LAP TIN HIEU GIAO DICH THEQ SONG ZIGZAG VA
SONG PHANG NHAM TIM KIEM LOI NHUAN TU SONG PAY TIEP THEO

vifa phai. Ly tuéng nhit 13 hay bt dugc dot gidm gid ngin
han duéi ddy 108,39 vao théng 5 ndm 2011 trong ba dén nim
ngay giao dich.

b 3. QUAN TRI GIAO DICH

Ngay sau ngay t6i thyc hién phan tich va xac dinh diém
md vi the, CAT giam dot ngédt (xem Hinh 2.3). Két qué 13,
vi thé chia t6i ngay 14p tic c6 mot khoan 13i khd. Mic dii ban
c6 thé thin trong chot lai toan bo hodc it nhdt mét phin vi
thé nay ngay khi vita c6 khodn 14i khd I6n. Tuy nhién, vi
phan tich ban d8u cho thdy kha ning dot gidm gid nay sé phd
thting ddy 108,39 nén t6i quyét dinh tiép tuc ndm gifi vi thé.

D3 thi 15 phut clia
Caterpiliar Inc

s quyen chon ban thang 5/20711
110 vl mike phil 0,66 bite

W,lha,ml"mh

NHUNG VI DU GIAO DICH THUC TIEN

2.4), bang cach ban cic hgp déng quyén chon da mua lic
dau v6i phi 86 cent d€ thu vé khoan phi 3,75 USD (cho méi
c6 phiéu). (Vi mét hgp dong c6 100 c6 phiéu nén sé thu dugc
khodn phi 375 USD. Muidi hgp dong sé thu vé 3.750 USD. -
Chii thich ctia ngudi dich)

D6 thi15 phutcla
Nl[ Lh‘ Caterpillar inc
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a Hinh 2.4 - D thi 15 phiit cha Caterpillar Inc

D6 thi dudc in lgi véi sy cho phép clia Bloomberg. Bin quyén
2013 cia Bloomberg L.P. Bdn quyén da dudc bdo ho.
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 Hinh 2.3 - D6 thi 15 phut ctia Caterpillar Inc
DG thi dugc in lgi v6i su cho phép ciia Bloomberg. Ban quyén
2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo ho.

Trong cac ngay tiép theo, CAT tiép tuc gidm xudng su
hon. Vao thi siu, ngay 13 thing 5 ndm 2011, t6i quyét dinh
dong vi thé v6i mdc ty suft sinh lgi 336,05% (xem Hinh

Vang, ty sudt sudt sinh lgi tif giao dich trén
thyc sy rét tuyét voi. Nhung diéu tuyét voi hon
12 né dugc tao ra béi mét quy tic giao dich 16
rang. Giao dich nay dugc thyc hién don gidn
bing cich nhin ra mét miu hinh séng déy va
mau hinh hiéu chinh dang zigzag. Tuy nhién,
ban cin c6 mét chat kién thic vé ty 1é Fibonacci
thodi lid (Retracement) va Fibonacci m& rdng
(Expansion) d€ nhan ra ving dao chiéu c6 xc
sudt cao tit bay ting gid ctia CAT. Budc cudi
cling trong phuong trinh giao dich thanh cong

[=] 72 [=]
[=]fy

& Xem thém video vé cdch
xdc dinh cdc tin hiéu giao

. dich ¢6 d6 tin cdy cao bang

cdch quan sdt chuyén dong
ba séng trong kénh gid
song song.
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1 tim c4ch thu lgi t6t nhét bdi thong tin duge rat ra ti phén
tich nay. Trong trudng hgp nay, ching t6ilua chon giao dich
hgp déng quyén chon.

Vi DU GIAO DICH THEO SONG BAT

BINH THUONG & €O PHIEU TECHNE

CORP (MA TECH)

Trong khi tim ki€ém co hoi giao dich, t6i ludén bt ddu bing

céch ty héi minh cau hoi don gidn sau: ddy c6 phdi la méu

hinh séng ma t6i biér? Néu cau tra 1oi 1a ¢,

; .”EU DIE?M k day 12 lac toi phan tich d6 thi k§ cang hon.
Luon ludn bat dau
bang cau hor Day

. ¢c6 phal Ia mau hinh
séng ma toi biét?"

Néu chu tra 16i 12 khong, téi sé chuyén sang

quan sat 46 thi keé tiép.

b 1. PHAN TiCH PO THI GIA
Vao thing 3 nim 2012, t6i nhén ra mét mau
hinh d6 thi tiém néng ctia Techne Corp (ma TECH) c6 thé
dién ra song hiéu chinh dang bét binh thudng (expanded
flat) (xem Hinh 2.5). Cu thé, diéu t6i dang d€ mat téi la dot
ting gi4 gom ba séng tli 68,84 dén 71, dugc theo sau bdi mot
dot sut giam ba séng vé mtic 67,69.

NHUNG VI DU GIAO DICH THUC TIEN
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o Hinh 2.5 - D6 thi 60 phiit ctia Techne Corporation
D6 thi dude in lgi vdi su cho phép ciia Bloomberg. Bdn quyén

2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo hi.

Chudi tdng-giam nay la quan trong vi chi
c6 hai miu hinh séng Elliott c6 thé dugc dp
dung: hodc 1a dang bét thudng hodc la tam
gidc lién tuc (running triangle). Hay xem dot
ting gia tiép theo da c6 bén trong ndm séng
yéu ciu clia mot séng ddy, cho thdy kha ning
cao sé dién ra kich ban séng hiéu chinh dang

bét bink thudag trén d6 thi ¢ phiéu TECH.

b 2. XAY DUNG KE HOACH
GIAO DICH

Duya trén gia thiét séng hiéu chinh dang bét

_binh thucmg la mot
:dang song hieu chinh
_ gémba song A-B-C.
_Trong do, cau truc
k"song con bén trong la:
S6ng A (3 song), song
_B(3sdéng)vasongC
(5 s6ng). Ddc diém

. SONG BAT BINH

THU’O’NG Song bat

nhan ra séng bat binh

“ ~thuong la diém ket
_ thic song B vuot qua
_ diém khai dau cua

song A.

8o

binh thudng dang dién ra d6i v6i TECH, t6i xay ding mot
ké hoach giao dich, trong d6 ban 100 c§ phiéu khi gia pha
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P45 thi60 phiitcla
Techne Corporation Choac 3

thimg ddy ctia séng (iv) tai 69,28 (xem Hinh 2.6). Nhu dé cip
& Chuong 1, huéng din md& mét vi thé giao dich d6i véi song
hiéu chinh dang phéng 1 tham gia khi gid phé thang dinh
hodc day ctia séng 4 trong séng C. Phuong phép than trong
nay giap ban khong 6 géng ban dinh hodc bat day.
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a Hinh 2.6 - D6 thi 60 phiit cia Techne Corporation
D6 thi dugc in lgi vi sy cho phép ciia Bloomberg. Bin quyén
2013 cta Bloomberg L.P. Ban quyén dd dugc bdo ho.

Vao nhiing ngay tiép theo sau ngay t6i thuc hién phin
tich trén, TECH ti€p tuc ting lén mic gid 70,78 (xem Hinh
2.7). Vi miic dinh cao nhét trudc d6 cta séng (iii) 1a 70,80
nén séng (v) bi thit bai. Khi mét séng khong tao ra dinh
cao hon hodc day thdp hon, phan tich séng Elliott goi day 1a
song cut. Vi du, séng (v) trong mét cdu tric song Elliott binh
thudng sé cao hon dinh séng (iii) hodc thip hon diy séng
(iii) trudc 6. Khi c¢6 dang séng cut, cho thiy ap Ic ting hodc
giam ctia xu hudng hién tai [a con rat manh. Nhung ngay ca
khi gdp dang séng cut, cach thiic m& 1énh giao dich vin dugc
giti nguyén: tiic ban 100 c6 phiéu tai mtic gia 69,28.
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& Hinh 2.7 - D6 thi 60 phut clia Techne Corporation
D6 thi dugc in lgi vi sy cho phép clia Bloomberg. Bdn quyén
2013 cuia Bloomberg L.P. Bdn quyén di dudc bdo ho.

Sau khi dat dinh tai muic gi4 70,78, TECH di chuyén di
ngang (xem Hinh 2.8). Loai hanh dong gid nay cang cling c6
gia thiét dang séng cut va dliqa ung hé bdi mau hinh tam
gidc dang xudt hién § trong séng (iv). Cic dang séng tam
gidc thudng xudt hién trong séng (iv), séng B hodc séng X,
tiic thudng x4y ra trudc séng cudi cliing trong séng ddy. Do
do6, tu khi t6i didt cuge vao gia thiét séng hiéu chinh dang bét
binh thudng dang hinh thanh, cic hanh d6ng gid ngin han
nhu tam gidc cang ting h kich ban nay. Vi thé, day la Tic t6i
tré nén niang dong hon bang cach ndng muic gia ban tit 69,28
1n 69,5, tiic tai ddy chia séng c trong séng (iv).
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o Hinh 2.8 - D6 thi 60 phit cia Techne Corporation
D6 thi dudc in lai v6i sy cho phép ciia Bloomberg. Bdn quyén
2013 ciia Bloomberg L.P. Bdn quyén da dugc bdo ho.

Nhu ban c6 thé thdy trong Hinh 2.9, hanh dong gid ti€p
theo ctia ¢8 phiéu TECH khong dién ra gidng nhu ky vong
ching ta phén tich. N6 khong dién ra theo dang tam gidc.
Tuy nhién, cich d4nh nhin séng xdc dinh mtic gid 70,78
12 séng (v) thit bai dudng nhu van con ding. Lénh bén tai
miic gid 69,50 dugc kich hoat vao ngdy 4 thang 4 ndm 2012,

~ vdi lénh diing 16 ban déu dit tai 70,66. Tai sao lai ddt lénh
diing 16 & day? Vi day chinh 12 mic dinh cia séng [ii]. Mot
trong ba quy tic tru cft clia séng ddy 1a séng hai khong bao
gi¢ dugc phép thodi lui vugt qua 100% chiéu dai séng mot.
Do dé, néu nhu séng [ii] dang dién ra binh thudng d¢ tao
nén séng [iii], n6 khong dugc phép tang viigt qud mic dinh
70,66 ctia song [ii].
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& Hinh 2.9 - D6 thij 60 phut cia Techne Corporation
D6 thi dvdc in lai vdi sy cho phép clia Bloomberg. Ban quyén
2013 ctia Bloomberg L.P. Bdn quyén da dudc bdo hj.

Vang, thuc sy, sau khi chiing t6i mé vi thé giao dich nay,
8 phiéu TECH lién tuc tao céc ddy méi (xem Hinh 2.10).
Hon nifa, hanh d6ng gi4 ciia TECH xudt hién khoéng trong
gidm gié vao ngay 9 théng 4. Khoang tréng gid thudng xuét
hién khi khung gi4 cha thanh gid (chénh 1éch dinh va déy ctia
thanh gi4) hién tai khong nim trong khung gid clia thanh
gi4 trudc d6. Trén quan diém séng Elliott, khodng trong gid
thudng xust hién & trong song ba - ddc biét 1a trong song ba
ctia s6ng ba - vi d6 14 khi gid sé di chuyén nhanh trong mét
thoi gian ngin. Céc nha phén tich ki thuat c§ dién goi loai

khodng tréng nay 1a khoang tréng accelation.
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a Hinh 2.10 - D4 thij 60 phit ciia Techne Corporation
D& thi dudc in lgi vdi sy cho phép cila Bloomberg. Bdn quyén
2013 ciia Bloomberg L.P. Ban quyén da dudc bdo ho.

b 3.QUAN TRI GIAO DICH

Vi gi4 dang giao dich & dudi miic gid md vi thé 69,50 vao
ngay 10 théng 4, day la thoi diém t6t d€ ha miic diing 16
cho lénh ban khéng vé& miic hoa v6n tai 69,50. Diéu quan
trong 1a cic nha giao dich khong nhiing tip trung vao viéc
giao dich ma con phai quan tri roi ro thét t6t. C6 ba thong
diép ¢ day 1a: gidm thiéu rai ro, loai bo rii ro va bao vé loi
nhuin hién cé.

Hinh 2.11 cho thdy ¢6 phiéu TECH dang chiu 4p lic
giam gia. Tuong ty, su sut gidm séu sau d6 cho phép ching
ta hi€u r6 hon téc dong cha khoang tréng gidm gid xuit
hién vio ngay 9 thing 4. Déy 13 khodng tréng breakaway
(ddy la khodng trong thuong xudt hién 6 ddu moi xu hudng -
Chui thich cila ngudi dich) cht khong phai 1a khoang tréng

acceleration.
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4 Hinh 2.11 - D6 thi 60 phit ctia Techne Corporation
Dé thi dugc in lgi vdi sy cho phép cia Bloomberg. Bdn quyén
2013 cira Bloomberg L.P. Bdn quyén da dvigc bio ho.

Thong thudng, cic nha phan tich ki thuat chia khoang
tréng thanh ba loai: breakaway, acceleration, va exhaustion
(khoang trong kiét stic). Trén quan diém song Elliott, ban
nén biét ring, khoang tréng breakaway thudng xuft hién
trong séng ba ctia séng moét, khoang tréng acceleration
thudng xuét hién & séng ba clia s6ng ba va khoang tréng kiét
stic thudng xuit hién & séng ba clia séng nim.

Chung ta bay gid c6 thé ha thdp lénh diing 16 v€ miic
69,03. Muic gid ndy tuong ting v6i dinh clia séng ii nhé dé
cho phép chiing ta bao vé mét khoéan 1gi nhudn nhé. Hon
ntia, Iénh diing 16 nay d xa mic gid dang dugc giao dich
hién tai. Diéu nay gitip ta tranh khéng bi cham 1énh diing 16
qua sém trudc khi c6 phiéu tao ddy.

Nhin lgi vé€ vin dé qudn tri rii ro: Thdng qua giao dich
nay, ching ta c6 thé hiéu dugc ba nguyén tic: gidm thiéu rii

ro, loai bo riii ro va bao vé lgi nhudn hién cé. Khi vi thé giao
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(xem Hinh 2.12).

4 Hinh 2.12 - D6 thij 60 phit clia Techne Corporation
D6 thi dudc in lai v6i sy cho phép ctia Bloomberg. Bdn quyén
2013 ciia Bloomberg L.P. Ban quyén da dudc bdo hd.

Sau ddy la mot s6 kinh nghi¢m givip ban ddgt 1énh ding 16

Dot ting gid nhé gém ba séng tit 66,60 1én 67,85 dugc
xem 12 séng bén ctia TECH. Vén d€ chiing ta con hoai nghi
la cdp 46 soéng clia n6. Nhu ban c6 théy trong Hinh 2.13,
t6i ddnh nhéan day 13 séng (iv) trong séng [iii]. Nhung ciing
¢6 mot cach danh nhan khdc day 1a séng [iv]. Cho dii danh
nhén theo cach nao di chang niia, két qua sau d6 ciing giéng
nhau. Gid nén phd thing d4y 66,60 d€ tao nén song nim.

N6 c6 thé 1a séng (v) clia séng

t6t hon: Vi dot gidm gié theo séng déy dang xuét hién trong [iii] hodc song [v] clia séng 3. Sy LC‘YIKHUYENCUANHI‘\ ‘
triidng hop clia cd phiéu TECH, nén dinh clia dao dong gid khéc biét trong ca hai cdch danh PAUTU THONG MINH

trudc dé tao nén diém diing 16 hop 1y. Trén quan diém ctia
séng Elliott, nhiing dinh hodc d4y nay c6 khuynh hudng la
ctia séng hai hoic séng bdn. Trong vi du ndy, chiing ta dang
ha lénh diing 16 vé muc 67,85, 1a dinh cfia séng bén nho
(xem Hinh 2.13)

nhin séng khong phai la vén

dé. T4t nhién, dot giam gié theo

séng ndm ctia cdp d6 séng nho.

sé it hon so v6i cdp do séng 16n
hon. Do d6, 6i ti€p tuc ha 1énh

diing 16 chia vi thé nay vé& muc

_;;Khl songkda glam;gla dang

~ xuét hién, dinh ctia cac dao

- dor g (swing) trudc d6 tao nén
_ c4c diém dat lénh dung 16 hop
y. Tren quan diém cua séng

_ Elliott, céc dinh nay chinh la

_ dinh séng hai va dinh song bsn.
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67,15 ngay bén duéi dinh ctia mét dao dong gin nhét (xem
Hinh 2.14).
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& Hinh 2.14 - D6 thj 60 phit ciia Techne Corporation
D6 thi dvidc in lgi vdi sy cho phép cita Bloomberg. Bdn quyén
2013 ciia Bloomberg L.P. Bdn quyén da dugc bdo h.

Vo d4u phién giao dich ngay 17 théng 4, gid cham vao
lénh ditng 16 tai 67,15 (xem Hinh 2.15). Trong nhiing ngay
~ giao dich tiép theo, TECH tiép tuc gidm xudng cic mtic ddy
th4p hon va cham mtc 65 USD trudc khi c6 mét dot hoi
phuc 16n. Lgi nhuin i giao dich thuc t€ nay la 235 USD
hoic tiiong ting véi ty sudt sinh 10i 3,38%. Mic du ddy khong
phéi 12 mét giao dich xudt sic, nhung t6i cho rang miic ty
sudt sinh Igi 3,38% trong bay ngay ciing khong phii Ia té.
Nén nhd, ching t6i dang phén van x4c dinh dot gidm
clia ¢ phiéu TECH trong théng 4 ndm 2012 1a séng C hodc
s6ng 3. Chiing ta d4 khai théc dugc 10i nhuan ma khong cén

phai tra 16i cho ciu hoi nay.

NHUNG VI DU GIAO DICH THUC TIEN

P35 thi 60 phiitcla

Techne Corporatlon Bhodc?2
[C] [||]

B4n 100 c6 phidu ial muf gid 89,50
Lénh dirng 10 d3tiai 6715

P72

A, P

A hoac 1
’Mll {iv) .
[b] het 6715
. [ . 0 h\tlm,ﬁ‘ {iv] 66
Sdng 3=2xSong 11ai 64,06
I\

DONG LENH TAI 6715 64,06 [iii] N o

Loi nhudn = $235 wong ing +3,38% [\9:]
P62

77 28296102 05050708 021213141516 19202122 23 2527282930|02030405091011 121316 7
032012 04f2012

& Hinh 2.15 - D6 thi 60 phiit cha Techne Corporation
D6 thi dudc in lai véi sy cho phép ctia Bloomberg. Bdn quyén
2013 ctia Bloomberg L.P. Bdn quyén dd dudc bdo ho.

Nhin lai, giao dich nay thé hién vé dep cia Nguyén Ly
Séng Elliott va quyén ning clia mot cdu héi don gidn: “ddy cd

phdi 1d méu hinh séng ma t6i biét??” Mot khi t6i c6 the trd 10

" cho cau héi ndy, t6i c6 thé thiét 1ap mot k& hoach giao dich

sinh 1gi.

C6 thé t6i con 1am t6t hon trong vi du nay, khi vi thé
giao dich cfia t6i bi cham muic diing 16 tridc khi TECH cham
miic day 65 USD? Liéu tdi c6 thé dat 1¢énh diing 16 t6t hon
hay 12 t5i d4 qué ning dong hodc qué bao tht? Cau trd 16i:
khong c6 cich giao dich nao la ding va cach giao dich nao
13 sai, ma chi ¢6 cach thic giao dich phis hgp v6i ban. Nén
nhd, vi thé sinh I3i nay vin c6 thé dé dang trd thanh khoan 16
chi trong hai ngay giao dich trudc khi chung ta k1p dualénh

diing 16 vé€ diém hoa von.
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Vi DU GIAO DICH THEO SONG ZIGZAG

D01 6 BONG POLA UC (AUD/USD)

Tim kiém xu huéng chinh trén thi trudng ¢§ phiéu, hoic
trong truong hop nay 13 thi trudng tién té, 1a cich t6t nhat dé
c6 dugc syt tu tin khi giao dich trong mét thoi gian dai. Hinh
2.161a vi du vé d6 thi gia ca Dola Uc.

b 1. PHAN TICH PO THI GIA
Vao ddu thing 4 nim 2008, D6la Uc gidm tl dinh thang 2
v€ miic day thang 3 theo ba séng (xem Hinh 2.16). Quan
sat k§ hon, mdi séng giam gid lai dugc chia thanh ba
séng nhé hon bén trong. Do d6, cu tric nay dugc xéc
dinh la Zigzag D6i hon la Zigzag, va n6 dugc ddnh nhan
la (W)-(X)-(Y), trong d6 (W) va (Y) 14 viét tit cho ba
séng gidm A-B-C. Song (X) dugc goi la séng ndi, cling
gém c6 ba séng.

Mau hinh séng hiéu chinh nay cho ring, xu hudng 16n
hon clia Déla Uc vAn 12 ting gid va dot ting gid trong thang 3
chic chin sé vugt dinh théng 2 ndm 2008 tai 0,9366.
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& Hinh 2.16 - D6 thi ngay cia AUD/USD
D6 thi dudc in lgi vdi su cho phép ciia Bloomberg. Ban quyén
2013 ctia Bloomberg L.P. Bdn quyén dé duigc bdo ho.

b 2. XAY DUNG KE HOACH GIAO DICH

K& hoach giao dich dua trén gidi thich vé méu hinh séng
diéu chinh dang Zigzag D6i 1a mua hop ddng tuong lai
ctia AUD/USD tai mtc 0,9180 v6i muc ding 16 ban dau
tai 0,9080 (xem Hinh 2.17). Hon nfta, muc tiéu ting gid
0,9430 13 miic gi4 ma chiéu dai séng 3 bing 1,618 ldn
chiéu dai séng 1. Giao dich nay nhanh chéng cho thiy c6
14i vi phe mua dang kiém sodt thi trudng vao ngay 7 thing
4 nam 2008, dugc thé hién bing gia déng ciia gin vdi dinh
cao nhét ctia thanh gia. Thuc sy, bén mua da ki€m soét thi

trudng trong bén ngay lién tiép.
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a Hinh 2.17 - D thi ngay cia AUD/USD
Do thi dudc in lgi vdi sy cho phép clia Bloomberg. Bdn quyén
2013 ctia Bloomberg L.P. Ban quyén da dudc bdo h.

biéu quan trong can nhd: Mic di1 t6i danh nhan dot téng
gid thang 3 ndm 2008 1a 1-2 (mau do), nhung khoéng nén véi
vang khéng dinh d4y 13 s6ng 1 va séng 2. Nén nhd, chi duy nhit
mét diéu co thé xac nhén cach dém séng la hanh dong gid. Cho
t6i khi ¢6 su xac nhén, thi ngay ca cich danh nhén hop ly nhét,
bit ké la c6 kha néng ding nhét, vin khong chic chén sé tré
thanh sd thuc. Vi du, vin ¢6 mét cich ddnh nhan khéac cho dot
ting gid thang 3 nim 2008 14 ba séng A-B-C cha séng phing 16n
hon hoéc cia mau hinh séng hiéu chinh phiic tap nao khéac. Tuy
nhién, bit ké 1a dting hay sai, ban c6 thé danh gi4 mét giao dich
¢6 nén dugc thuyc hién hay khong dua trén ty loi nhuén/rii ro

va tuén thit chit ché cac quy tic quan trj i ro.

b 3. QUAN TRI GIAO DICH

Nhiing ngay tiép theo sau khi vi thé giao dich nay dugc md,

NHUNG VI DU GIAO DICH THUC TIEN

déng Dola Uc tiép tuc leo 1én miic dinh cao 0,9267 (xem
Hinh 2.18). Mic di1 dot ting gid nay dugc hd trg bdi ky vong
ting gi4, nhung gi4 khong ting dit manh d€ cho phép t6i
né4ng hodc thu hep lénh diing 1. Do d6, 1énh diing 16 van duy

tri & muc 0,9080.
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a Hinh 2.18 - P6 thi ngay ca AUD/USD
D6 thi dugc in lai vdi su cho phép ciia Bloomberg. Bin quyén
2013 ciia Bloomberg L.P. Bin quyén da dugc bdo hf.

Hanh dong gid sau d6 cho thdy Dola Uc c6 thé dat dinh
[iii] tai 0,9267 (xem Hinh 2.19). Trong nhiing ngay sau d6,
déng Dola Uc gidm 140 pips xudng con 0,9127.

‘qc;fgla;nhéi{h‘h:é\'tf:Vl’fﬁ.

/9267 xudng con
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Day la muc syt gidm tuong dng 1,51% trong hai ngay
(mét muic gidm khé 16n), va ngay 14p ttic goi cho 161 y tudng
séng gidm gid 16n ¢ thé quay tré lai. Nhung diéu ngan t6i
khong chdp nhéan kich ban tiéu cyc la vao ngay 14 thang 4,
tlic ngay sau dgt gidm nhanh 140 pip, c6 théng tin quan
trong tii gid dong ctia clia thanh gid ngay. Gid dong ctia clia
hgp déng thang 6 1a & miic 0,9166.
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a Hinh 2.19 - D4 thi ngay chia AUD/USD
D6 thi dugc in lai vdi sy cho phép ctia Bloomberg. Bdn quyén
2013 cia Bloomberg L.P. Bdn quyén di dugc bdo ho.

D6i v6i t0i, chi riéng thong tin vé gia dong cita khong
¢6 gi la quan trong. Nhung bing cich két hop véi di liéu
dinh cao nhét va ddy th4p nhit clia ngay hom d6, 14n lugt 1a
0,9192 va 0,9127, toi nhén ra gid d6ng ctia ctia thanh gid ngay
da ndm & nita trén 50% ctia khung gid ngay. Néu phe ban van
dang tiép tuc kiém soét thi trudng vao ngay 14 thang 4, thi

gié déng clla ngdy chic chin sé nim &20% hoéc tham chi

NHUNG VI DU GIAO DICH THUC TIEN

10% vung day khung gid ngay, chd khéng phai cao hon 50%
khung gid ngay. ‘

Phan tich tiing thanh gia riéng 1é d3 tr& nén chinh xic
vio ngay 16 thang 4 khi dong Dola Uc ting 1én mic 0,9334.
Toi khong ngac nhién véi sy ting gid nay va nang lénh ding
16 1én miic 0,9170 nhim thu hep rai ro xudéng con 10 pips,
hoic 100 USD cho méi hgp déng (xem Hinh 2.20).

""""" o PP i e e e
Botlggngaycua; : ; ; :
--------- b AUDUSD. - 5Py 3= 4618 X SONG G G430+~ ~--{- -]
E 2 i i aes0
| | §
e i R |

"""""" I T ida S ding wong T
: ; C ! AUD/USD thédng 6/2008a 0,9130
""""" o i dfing 16 Bt fal 0,9170 [

29/02 07)03 14}03 24]'03 20::)1%03 saioa 15]64 22]04

a Hinh 2.20 - D6 thi ngay cia AUD/USD
Do thi dudc in lai vdi sy cho phép cira Bloomberg. Bin quyén
2013 ctia Bloomberg L.P. Ban quyén da dugc bdo hd.

Ngay sau khi déng clia ngay ting gia manh tai 0,9359
vio ngay 21 théng 4, toi tiép tuc nang iénh diing 16 mét 1an
nita [én miic 0,9230, tic da bao vé moét phin nho lgi nhuén
cho vi thé nay (xem Hinh 2.21).
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SR S U BRSNS - S R AU S b
{ ) Jr ! ! Mua 5 hgp dong wong Ial

AUD/USD «‘:hang 6/2008‘ta| 0,8180

"""" ‘"""'“"';’"'""'”‘;"'"'""'"T"""'"""2"""'""?'""Lé'ﬁﬁ'dlfﬁ'diSiié%'t'éEb'éiéb""'88

o703 14/03 2003 3103 08/04 5/04 22/04 30/04

a Hinh 2.21 - D6 thi ngay ciia AUD/USD
D0 thi dudc in lai vdi sy cho phép clia Bloomberg. Bdn quyén
2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo ho.

Trong nhiing ngay tiép theo, déng Doéla Uc da dat
dugc muc tiéu gia 0,9430. Va ngay 24 thing 4, vi thé da
cham phai 1énh diing 16 tai 0,9354, tuong ting 1gi nhuin
thu vé€ 1a 1.740 USD méi hgp déng, tic 8.700 USD cho
nam hgp déng (xem Hinh 2.22). Vao ngay déng Déla Uc
cham phai muc gi4 0,9354, gi4 déng ciia ngay 1a 0,9432,
gan v6i di€m chinh gifia clla khung gid ngay la 0,9435.
Mot 14n nita, néu phe mua & ddng Dodla Uc van con dang
kiém sodt thi trudng, kha ning cao sé déng ctia cao hon
gia déng clia clia ngay 23 théng 4.

C6 hai diém tha vi trong vi du nay: tdm quan trong clia
phén tich tiing thanh gid riéng biét va su doc lap ctia d6 thi
gia & cac khung thoi gian khac nhau.
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a Hinh 2.22 - D6 thi ngay cia AUD/USD
Pé thi dudc in lgi véi sy cho phép cia Bloomberg. Bin quyén
2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo h.

Néu ban khéng thuc hién phéan tich
tiing thanh gid hodc nhiéu thanh gia. T6i
khin thiét dé nghi ban hay bat dau lam
diéu d6. Hiéu vé méi lién quan lan nhau
gifia gid m& clia, gid cao nhét, gid thép
nhAt va gid d6éng clia 1a moét phin co ban
khong thé thiéu ctia phan tich ki thuét.

Tuong tu, t6i nhén thiy khéng cin

kl_ra\ ch gliao dlCh that

thiét phai phén tich d6 thi trong ngay va -
[;‘chmh xac.

d6 thi dai han trong giao dich nay vi mau

hinh séng trén d6 thi ngay 14 qué r6 rang ti
lac hinh thanh dén lic két thic. Dau vay, t6i khuyén nghi
ban nén kiém tra nhiéu khung théi gian khéc nhau khi ban
thuc hanh Ly Thuyét S6ng Elliott. Theo quy tic chung, t6i stt
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TIEU DIEM
Trén do thi bac, gia
dugc hién thi theo
don vi cent méi
ounce thay vi dola

dung d6 thi gid trén khung thdi gian tudn dé
xac dinh xu hudng, stt dung khung thai gian
ngay dé€ xéc dinh miu hinh séng Elliott, va sit
dung d6 thi trong ngay d¢€ chon diém vao va
di€ém ra cho giao dich thét chinh x4c.

‘ mon ounce Chiabat
ctr con so nao cho

1‘001’(6 co duqc ddn .
vi theo déla nhu cach VI DU GIAO D!CH THEO

yét gid truyén théng.
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SONG ZIGZAG O BAC

Trong phén nay, t6i s& mé td mét vai giao
dich trén thi trudng bac ma toi tiing thuc hién khi giao
dich kiém sdng tit ndm 1998 dén nam 2002. Toi da ding
ky thanh vién d€ doc cac bdo cdo tu vin clia cong ty Elliott
Wave International (EWI) trong hon mot thép nién, vi thé
toi cam thdy tu tin v€ kj ndng phan tich séng Elliott cfia
chinh minh. Péy 14 mau hinh gid ctia bac dugc trich lai ti
béo céo clia cong ty EWI (xem Hinh 2.23) vao thdng 1 nam
1998, va né cho thdy co héi mua khi mau hinh séng day
xudt hién 16 rang. Nhu ban sé thdy, toi c6 thé stt dung théng

tin tif viéc phan tich mau hinh séng zigzag d€ kiém I6i.

NHUNG VI DU GIAO DICH THUC TIEN

650 + . . . , 3
Po thingay cua

gid Bac f '
6004 Jr

550 +

4

5001

4501 M
w Kich ban thay /thé: (a) (b)

Chi bdo Sentiment dat
miic day thap nhat tu'thang Bay

02/06/97 28/07/97 22/09/97 14/11/97 13/01/98

021

 Hinh 2.23 - D4 thi ngay cia gid Bac
Nguén: Bdo cdo The Elliott Wave Theorist, Thdng 2 ndm 1998.
Chi bédo DSI dugc cung cdp bdi www.tradefutures.com

b 1. PHAN TICH PO THI GIA

Tai gia déng clia ngay 29 thang 1 ndm 1998, séng 5 clia
song ddy dudng nhu dang xuét hién. T6i tré nén lac quan
vé gid bac va lén ké hoach mua va ndm giti cho dén khi
séng 5 két thic. Toi da qud quen thudc v6i mau hinh séng
xuét hién trén d6 thi, vi thé né dem lai cho t6i sy tu tin &
thuc hién ké hoach giao dich. 0] phén dudi ctia Hinh 2.3,
ban nhin théy chi bdo Daily Sentiment Index (DSI) theo
khung thoi gian ngay, 1a mdt chi bdo do ludng tdm ly thi

trudng (sentiment) ma toi st dung dé€ tim kiém céc dinh
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hoéc day. (Chung ta sé biét cdch st dung phén tich séng - ’ B?thnhang cua R o : : . : ([g; 17
Elliott v6i céc chi bédo khac & Chuong 6). Trude khi thyc giaBsetrentitingionglal e s
hién giao dich, d4u tién t6i thich quan sat biic tranh tng o ‘é'[((:)‘ - v@‘ o - o ;' -
thé. Vi thé, vao ngay 2 théng 2, t6i quan sat d6 thi théng o l . | ” -
hgp d6ng tuong lai clia gid bac (xem Hinh 2.24). ~l| “” ““[m “l ‘ l ' 4550
Téi 1én ké hoach giao dich cho hgp d6ng tuong lai Ay R llh I‘ “l ~~~~~~~~~~ 500
bac thing 3/1998, da déng ciia tai mic gid 625 vao ngay N 1111 - ”l - H ' “I l yyyyyyyyyyyy a5
2 thang 2. Trong mot thoi gian dai, gid bac dang thodi I “li "!”‘II'”[ B " | ‘ - ([% s ‘‘‘‘‘‘‘‘ 'y ““““ Lo
lti theo dang séng hiéu chinh d6i (double three), trong l : M“ ‘ (B) ; ; : ,
d6: séng [W] gém céc séng (A)-(B)-(C) c6 dang séng ' : | STl e giE 649 IEERRREEEEERRREREE o
zigzag, séng [X] g(A)‘m che séng (A)~(B)~(C) 6 dang | | . ITrong songI[Y],song (C)' 1618xsong A tai mv.fcgla 7205 Lo
1991 1992 ' 1993 ' 1984 19965 1986 & 1997 —+ 1998

phing va séng [Y] gém céc soéng (A)-(B)-(C) c6 dang

bat binh thudng. a Hinh 2.24 - D6 thj thang cta gi Bac trén thi trudng
tuong lai

... . _ _ . . o Nguon: Dit ligu duigc cho phép bdi TradeNavigator.com
Nh&m gilr nguyén tinh chinh x4c clia ban géc tiéng

Anh, t6i dich chinh xéc quan diém ctia téc gid cho rang

~song [x} trong hinh 2 24 co dang phang Nhung theor*é‘

quan dlem cua ngerl dlch song [x] co dang zugza
thay vi dang phang Chd thich ctia nguoi dich.

Thaoi diém lac bay gi gia bac bién ddng manh nén myc
tiéu gia chi 24 diém 1a qua it. Tiép theo, t6i kiém tra mot s6 ty
1¢ Fibonacci trén d6 thi Hinh 2.24. Trong séng [Y], séng (C)
c6 chidu dai bing 1,618 14n chiéu dai séng (A)

Théng tin quan trong d6 13, trong séng [Y], séng tai 720,5. Tinh todn nay cho toilja chonmic  TIEU DIEM
(C) dang dién ra duéi dang song ddy (nhu thé hién trong 720,5 13 muyc tiéu gid dé két thiic séng 5 trong ~ Trong séng bat binh

hinh 2.24) v6i séng 5 chi méi bat ddu xudt hién. Trong
qua trinh xdc dinh muc tiéu gia tiém nang cho séng 5, t6i
nhén thdy chiéu dai séng [Y] bang chiéu dai séng [W] tai
mufc gid 649, ttic khong cao hon nhiéu so véi gia déng clia

hién nay la 625.
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.

séng (C) ctia séng [Y].

Sau 9, t6i quan sat song ddy (C) trén do6
thi ngay clia hgp d6ng tuong lai bac nhdim  g4ng A.
bao vé 1gi nhuén tai mét s6 muyc tiéu gia theo
phan tich song Elliott. T6i muén biét séng 5 dang dién tién
nhu thé nao va liéu c6 tiém néng ting 1én cao hon niia hay

khong.

 thuong, chiéu dai
séng C thuong bang
1,618 lan chleu da|
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FIBONACCI Toi vé mot kénh xu hudng, d4u tién bang

‘MO RONG

Fibonacci ma rong

(expansion) la cong

cu Fibonacci dugc vé

‘tu diém bat dau song
1dén dlem két thuc
séng 5 va cong vao
diém két thic séng
4.Cong cu nay dugc

dung dé do chiéudai
gidcuasong5.

cach lién két cac diém két thuc clia séng 2 va
song 4 va sau d6 v& mot dudng song song tli
diém két thiic cha séng 3 (xem hinh 2.25). Su

dung Fibonaon 51t @€ tinh muc tiéu

gia, toi tinh chiéu dai khodng cach tif diém
bit ddu song 1 dén diém két thic tai dinh

séng 3, nhan vé6i 0,618 va sau d6 cong vao
diém két thic cha séng 4. Tinh todn nay dua
ra két qud muc tiéu gid u6c tinh 1a 677,5 cho
diém két thiic clia séng 5. Néu séng 5 khéong
ting mot cch nhanh chéng, 677,5 sé dugc cham t6i & di€m
nao d6 dudng xu hudéng trén ctia kénh xu hudng. Do do, toi
quyét dinh 677,5 la muc tiéu gid ngin han thét tét, v muc
tiéu gid dai han t6t la 720,5.

: D5 thingay clia :
| gidBac trénthitrudng wdnglai |
R : 650

- 600

L L A SR U ; N s 550

: jﬁﬁf
~"4 Tinh Fbonaccx
. m@ rong tai 540,5

.................................. : .,~<.,.E...\.,‘.—.,1“.A\,--500
, : i : | '
||| : I , : :
DN |H|q|!|”: ,,,,,,,,, e PR S S Ce T
gl e W ‘ ‘ : ‘ ‘
BAt d4u tai 418
;v s ..‘ W4 e m e |‘ T ,' Y ': PR x: P :‘ e e e ‘! PR 400
o797 . ogfiea7 | Ospesy | fofisey 111997 1211997 01/1998 02/1998

a Hinh 2.25 - D6 thi ngay cha gia Bac trén thi trudng
tuong lai
Ngudn: Dit liéu duigc cho phép bdi TradeNavzgator com
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b 2. XAY DUNG KE HOACH GIAO DICH

Pélya chon diém md va dong vi thé, t6i thudng stt dung d6
thi 15 phut (xem Hinh 2.26). Téi da quan sat hanh déng gia
vao ngay 3 thdng 2 v6i ¥ tudng mua nhung vin chua thuc
hién vi thé trén thi trudng bac.

Ngay ca khi t6i khong chic chdn vé cfu tric séng bén
trong clia séng 5, t0i khong nghi ring gid bac da dat dinh, vi
gié bac van chula cham t6i cAc muc tiéu gid 677,5 hay 720,5.
Bét d4u tit miic ddy vao cudi ngay 30 thang 1, tdi nhdn ra mot
song ddy & cap do song thdp hon da hoan tat, va theo sau la
mot séng hiéu chinh zigzag ciing dugc hoan tit (xem Hinh
2.26). Dudng nhu cdu tric nay chi Ja mét phin cta séng 5.
Tai thoi di€ém nay, dinh cao nhit la 650 va gid bac hién dang
giao dich tai mic gia khoang 635

. Doth|15phutcua»,.w e e 1680
hdp dong tu‘dng Ial Bac théng Bandm 1998 :

- T 650
-840

« 1630

<= -620

610

.............. :,.<.4.,v.v....E,;..‘.;.\<,‘.A,,\.A.‘--600

-+ 1590

, . \
29/01/98 ’ 30/01/98 i 02/02/98 ’ 03/02/98

a Hinh 2.26 - D6 thij 15 phut ciia hgp d6ng twong lai Bac

Théing 3 nam 1998

Nguén: Dit liéu dugc cho phép béi TradeNavigator.com
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Zigzag 1a mau hinh séng hiéu chinh va chi la sy ngat 660

quang tam thoi trong xu huéng chinh (& day 12 xu huéng | 650
tang). Do d6, sau khi hoan tit mau hinh séng hiéu chinh
dang zigzag, chic chin chuyén dong tiép theo ctia gid bac la T

tang gi4, nhung vin ndm trong séng 5. - 4630

Néu ¢6 bang chiing cho thdy séng (v) clia séng ddy da Loz
hoan thanh, diéu nay sé rit quan trong, vi cic chuyén dong

610

giam gid sau d6 (chinh 13 séng hiéu chinh dang zigzag) mot
khi ciing dugc hoan thanh sé tao ra mot séng ddy khac dé dat - 600

t61 dinh md&i cao hon. N6i cach khéc, chiing ta dang ¢6 mot

- 590

tin hiéu giao dich theo séng hiéu chinh dang zigzag.

30/07)! 03/02/98

o Hmh 257 - })o tln 15 phut clia ho’p dong tudng lai Bac

Thing 3 ndm 1998
Ngudn: Dit liéu dugc cho phép bdi TradeNavigator.com

Vang, ching ta da c6 béng chiing cho kha niang hoan
thanh ciia séng (v) va soéng hiéu chinh zigzag. Séng déy
dugc dinh hinh bdi kénh xu hudng, trong d6 séng (v) dat

 Hinh 2.28 - P6 thi 15 phiit ctia hgp dong tuong lai Bac
Théng 3 nam 1998
Ngudn: Dit liéu duigc cho phép bdi TradeNavigator.com

t6i dudng trén ctia kénh séng. Thuc t€, mic gid 653,5 chi cao L Dothi ]5 phitcia L e S Lo
. AL . N , L, hopdd ngtlfdnglalBacthangBanam'les :
hon 3 cent so v6i muc tiéu gid 653 clia séng (v) khi tinh theo : »
A ’. o A r . “es A e 42 TA R . g ............................ 0 - . 650- - 4650
cong thic: chiéu dai séng (i)-(iii) nhén véi ty 1é Fibonacci . T i ll o)
| 0,618 (xem Hinh 2.27). (Chiéu dai séng (i)-(iii) la viét tat cho % ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, . l | h, I ) os e
. p ve s \ v M N r . ” . . e ?3 . . (a) H
chiéu dai séng dugc do tir diém bdt ddu séng (i) dén diém két § ; : : : II b 630
, , . , , , .. . % B S | Y ) M P ......... gy 627% <
thiic séng (iii) ~Chii thich cda ngudi dich). Z ; : 1 : |H--I|| W /
% e e . \|||.|,|l ) - |l‘|'l“kl~ e A 1620
. : : | I‘ the 5 0,50
E . | ................ L ,lll.l.l, PLN L DU PR 10
i 1 ‘”l TS NE 0 ; : 606
| : proprs | : " . 4600
g . se e || .............. I
i ............... ..... Ch ey e D T T e I IR IR U L 590
i :‘t ! 29j01/98 y 30/01/98 ! 02/02/98 : 03/02/98
E
|
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CAC PHAN THEO
TY LE VANG: biém
bat dau hodc két
thic clla séng 4

Cé nhiéu bing chiing khéc ting hd cho sy két
thic clia séng (v). Nhu thé hién trong hinh tiép
theo (xem Hinh 2.28), néu song (v) da két thuc
tai 650, thi diém két thic séng (iv) nén chia toan

thudng chia song day
thanh cdc phan theo
tylévang (120,618
hoac 0,328) hodc

 haiphan bang nhau
M&i quan hé nay
dugc goi la Bo Chia
Gia FlbonaCCl.

bo khung gia ctia séng ddy thanh hai phén bing
nhau, chinh Ia méi quan hé Fibonaccci trong mét
séng déy hoan chinh. Déy dugc goi 12 B Chia
Fibonacci d€ chia toan bd khung gid thanh Cic

Mot béng chiing khéc tng ho cho ¥ tudng
song zigzag trén d6 thi khung thoi gian 15 phut
dd hoan tdt. Nhu ban théy trong Hinh 2.29, song zigzag dugc
hinh thanh trong mét kénh gid va gin nhu dat dugc miic thodi
lti 0,382 so véi séng ddy trude d6. Luu y, séng (c) gin nhu da
cham duong xu hudng dudi ctia kénh gia nay.

Do thi 15 phut clia : 1
hdp déng tuong lai Bac théng Bandm 1998 : 860
0 : : ) 650 650
. o Ir\\'u
. . N
| : I“I il ‘mIT Lo
0382 i P ’ ............ 20, | 633
gs : ii o +630
foo ],,ll ...... Lo N 6275
e 1a |l
06ig IIIIII(U.H .]Tiillj ........ R R TR 672 Loz
I 11,
0786} | '»i ---------- ’im ------------------------------------------ 6145
] hth - 4610
13 : :
S AR it ! ; ~ 605
IRt , ,
I| +600
-+ 590
t 29/01/98 t 30/01/98 ) 02/02/98 ' 03/02/98

a Hinh 2.29 - D4 thi 15 phut clia hgp déng tueng lai Bac
Thing 3 ndm 1998
Nguon: Dit lidu duige cho phép bii deeNawgator
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Ngoai ra, Hinh 2.30 cho thdy chiéu dai
séng (c) bang chiéu dai séng (a) tai mtic
631,5, mot bing chiing cho thiy day c6 thé

ddy clia song zigzag.

TIEU DIEM

Chiéu dai séng C
thuong bang chiéu
dai song A trong séng

hiéu chinh zigzag.

86 thi 15 phiitcua :
hdp déng terng lai Bac thang Ba nam 1998

29/01/98 t 30/01/28 f 02/02/98 : 03/02/98
& Hinh 2.30 - D4 thi 15 phiit ctia hgp dong tuong lai Bac
Thang 3 nam 1998

Nguén: Dit liéu duigc cho phép bdi TradeNavigator.

Quan sat trén dé thi Hinh 2.29, gié bac ¢6 vé nhu da
phé v& dudng xu hudng trén clia kénh gid tao nén séng
zigzag (mic du su phd v8 van chua rd rang 1am). Dau vy,
d6 ciing 13 mét béng chiing khé rd rang vé kha ning hoan
thanh cfia séng zigzag va song ddy ting gia ké tiép da bét
dau. Pay la thoi diém thich hgp d€ mua. Toi da goi cho
ngudi méi gidi d€ mua hgp déng quyén chon mua d6i v6i
bac, nhung trudc d6, ngudi moi gidi da giii cho toi mot bai

bao c6 noi dung nhu sau:

,,,,,,,,,, ||||l|(”|“l|“|||!|620

;WWBétd§U650*v .. 4650
- 640

- 1630

-610

- 600
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TIN TUC CANH BAO: “Warren Buffett, ngudi dai dién
ctia Berkshire Hathaway, da mua 129,7 triéu ounce bac ti

thing 7 nam 1997 dén thing 1 nidm 19987

T4t nhién, tin tdc v€ hanh doéng mua clia Buffett da
lam hoéng toan bo chién lugc chia t6i vi t6i khong mudn
chay theo d4m dong. Trong khi d6, phan tich séng Elliott

néi cho t6i biét ring, gid bac sé con tang cao hon nfia

"""" ab‘thnsphutcuam khi c6 thém nhiéu ngudi mua méi. Vi thé, day 1a tinh
"‘.‘-’.p.q(’.“‘g.t?"f’?‘:” laiBacthéngBandm1998 ........................ | 660 huéng khién t6i ling ting: Liéu t6i c6 nén trd thanh mot
‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘‘ f ( EE ngudi giao dich theo quan di€m déi lap va dling ngoai
' ‘(é'lii} 44444 II(L) A B thi trudng, hay van tuin thit chién lugc giao dich bat ké
""""""""""""""""""""""""" : ’| II’ i <?!l|l Coee dean tin tdc md&i nay? Toi ludng lu gitia nhiéu lya chon hanh
........................................... II L “ o M o déng: liéu t6i c6 nén mua? liéu t6i cé chd dgi diém kéo
,,,,,,,,,,,,,,,,,,,, |‘|uLl;csi',m;l‘,,,,,,. L S SO ngugc? holc toi c6 nén tho chay?
I 'Illll"h N ““““““““““““““““““““ . Nhin lai qué khit, mét khi t6i da xdc dinh séng (a)
T I | ' va séng (b) trong séng zigzag, t6i thudng vé moét kénh xu
I ||| R AR AR EARRRRRRRRE L 600 huéng, trude khi chd doi séng (c) hoan thanh. Trudc khi
T TP rOPTTP L ] 560 thong tin méi vé hanh dong mua chia Buffett dugc cong
29/01/98 ) 30/01/98 ’ 02/02/98 ' 03/02/98 : 04/02/98

- bé, téi da dat lénh chd mua v6i nha méi gidi ciia minh
\ 4 Hinh 2.31 - D4 thi 15 phit ctia hgp dong tuong lai Bac
| Théng 3 nim 1998

Ngudn: Dit lidu dugc cho phép béi TradeNavigator.

hop dong tuong lai bac thang 3 tai mic gia cao hon so
v6i dinh kénh gid. Trong 1énh nay, t6i di c6 1énh diing
16 bao vé&. Miac du day 12 mét thi truong chuyén dong gid
nhanh, nhung tdi da c6 su chudn bi.

Trong Hinh 2.31, ban thdy gi bac ting vot giéng nhu Mic dit vay, tai thoi diém nay, Hinh 2.32 cho thdy

ky vong ma t6i phan tich. Gid bac da ban vot 1én nhu mét dudng nhu xu hudng ting clia gid bac da két thic vao

tén 1tia, cham t6i muc dinh cao 663 va déng clia § miic ngay 3 théng 2.

661,5. Thong thudng, nhiing cu ting gia kifu “thdi bung

lén (blow ofp)” xudt hién gdn véi diém két thic véi xu
huéng, chd khong phai diém gitia hay bit ddu xu hudng.
Vithé, sau d6 t6i nghi, “Bdy gid, t6i nén lam gi? Liéu cé nén
tiép tuc ndm gitt khi moi ngudi dang d6 x6 mua dya trén

hanh dong mua ciia Buffert?”
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» Hinh 2.32 - D6 thi ngay ciia hgp dong tuong lai Bac
Thang 3 nam 1998
Nguén: Dit liéu dugc cho phép béi TradeNavigator.

Ban c6 thé nhin thdy gii bac dang dong ctia tai mic gia
677,5, gin véi dudng xu hudng trén clia kénh xu huéng. Mac
dt vay, nén nhé, c6 mdt muyc tiéu gid khac tai 720,5, theo dé
séng (C) béng 1,618 14n chiéu dai séng (A). Téi da du tinh
ring, mic du gid bac c6 thé da gin t6i diém két thic clia thi
trudng ting gid, nhung né van con c6 thé tiép tuc ting cao
hon. C6 thé nhiing tin tic nay 13 tin hiéu cho théy gid dang
gin dat dinh, mic di ching chua chic chan da dat dinh. Toi
van tiép tuc lap ké hoach mua trong vai ngdy téi. Chia khoa
& day 13 bdm chit phén tich clia t6i v€ kha nang dat t6i muc
tiéu gid 720,5 va khong st dyung tin tic méi nay nhu 1 chi
bao vé quan diém d6i 1ap dé thoat ra khoi thi trudng.

Hinh 2.33 cho théy diéu gi x4y ra tai thoi diém mé clia

" ngay 4 thang 2. , .

e

e

-
-
.

NHUNG VI DU GIAO DICH THUC

TIEN

30/01/38 02/02/08 03/02/98 04/02/98

 Hinh 2.33 - D6 thi 15 phat cta hgp dong tuong lai Bac
Théng 3 nam 1998
Nguén: Dit ligu duigc cho phép bdi TradeNavigator.

D6 12 mét khoang tréng tang gia! Gia bac cham mitic
684 truGc khi bat dau chuyén déng di ngang. Toi quyét dinh
ch¢ doi diém kéo ngugc d€14p khoang tréng nay. Nhung sau
hon mét tiéng rudi, van khong ldp dugc khoang tréng nay.
Chuyén dong di ngang trong giéng nhu mét nén gia kién tao
dé bat d4du xu hudng ting hon 1a giam. (Nén gid kién tqo la
mot nén gid tao ra diém phd vé thanh cong ma sau do gid ting
manh (néu day la diém phd v3 hudng 1én). Ngugc lai véi nén
gid kién tao la nén gid thdt bai - Chi thz’cﬁ cua ngudi dich).Vi
thé, t6i mua mudi hgp dong thang 3 tai miic gid 678,5.

Toi 14p k& hoach giao dich khoang bén muoi hgp dong,
chia 1énh gidi ngan thanh nhiéu l4n tai cac mic gid khac
nhau. Muc tiéu gié clia t0i vin 1a 720,5 va 1énh diing 16 dat tai
670, ngay phia duéi diém két thic khoang trong la 671. Toi

‘‘‘‘‘‘‘‘ 1700
: B thi 151 phut clia :
{hdpdongtdo‘nglalBacthangBanam‘les F N - 690
: : | e _Mualohgpdéng - . Lggg
I III tai muc gid 678,5
; . 4._._...Lenhdm1g!ocho10 1670
DAy |3 khodng tréng gid. Cc khoang . hep dng dat tai 670
tréing gid thuding dude 1p tai. R RS RN -l
) © . Muyctidugid=720,5
(i) [Fyoy| - Roiro-8s I R
oy T T R RRRTS v
| @'l
,,,,,,,,,,,,,,, ~.......,~~,‘A..l‘w.o.,.v.,,~(\‘C>,~1’,,.4,,.\,,.‘,, ‘,.-_630
m i ,In..|| © (i)
,,,,,,,, lll ”I"l ““H_,,U.,_H,,,.\ .+ 620
THUR (if) Thite hign 1énh OCO bao gdm midt 1énh ban theo
R R " 'gid th trusiing 10 hop dérig Bac thang Ba tai midc gid g~ 610
. ll : varnqﬁlenhdu’nglotanG?O
T e e a CURUito =85 © 7800
: . Lgi nhuén = 19,5
: - - +590
+
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x4c dinh néu nhu gia phd v& miic 671, phe ban sé 1ap tic d6
ra va ldp ddy khoang tréng tai mic gia 663. P6 la moét khoan

16 ma t6i khong mudn gép phai.

b 3. QUAN TRI GIAO DICH

Ban déu, ty s6 lgi nhudn trén 10i ro ciia t6i 13 5:1, hodc 42
cent 1gi nhudn so véi 8,5 cent riii ro. Nhung t6i thay d6i ty
1é lgi nhuan/ri ro bang cich thuc hién loai léhh OCQO (One
Cancels the Other) bao gém mét 1énh thi trudng (market
order) ban mudi hgp dong thang 3 tai mic gia 698 va mot
lénh diing 16 tai 670.

0O (tam dich: Chap nhan mt lénh va hy I¢
lai) thuong dtrdc st dung di kér:nﬁf‘véi

mor Lénh OCO la ké hdp\)‘ cua ai lé
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Toi thudng st dung chién lugc nay d€ dit 1énh diing
16 va diit lénh chét 14 tai cling mét thdi diém. Loai lénh
nay ddc biét hitu ich néu nhu t6i cam thdy khong ty tin dé
nam gift vi thé qua dém. Tai sao t6i lai chon miic 698 dé
ch6t Igi nhuan? Vang, tai thoi diém do6, méc du t6i khong
hoan toan st dung phan tich séng Elliott, nhung t6i si
dung mét vai bi kip thi trudng. Mot trong nhiing bi kip
nay 13 bét ctt khi nao thi trudng & gin cic con s6 lam tron
16n (thinh thoang ching thudng dugc goi 1a “tay cam”)
chiing thudng 1a cdc miic khang cy, va gia thudng bi doi
xudng (néu trong mét xu hudng gidm, mdc hd trg sé
ndm gin céc con s6 lam tron I6n). Nhu chiing ta sé thdy
trong phén sau, bi kip nay khién t6i mét di mét khoan
Igi nhuén. Trong trudng hgp nay, gid bac dang giao dich
quanh ving gid 6 USD méi ounce va tang vot [én trén 7
USD méi ounce. Mic dui muc tiéu gid ctia t6ila 7,2 USD
(720 cent), nhung lic d6 t6i khong ky vong gia bac sé sém
vugt qua mitc 7 USD qua sém. Trong khoang théi gian
nay, t6i khong mudén bs sung thém vi thé, dic biét néu
chiing ta dang & gin giai doan diéu chinh.

Nhu ban thy trong Hinh 2.34, gia bac tiép tuc tang 1én
cao hon.

Nhung khi gid bac cham mutic cao 687, t6i nhdn ra day

khong phai 1a mét dot kéo ngugc, Vi né d c6 nhidu thoi

gian d€ 14p khoang tréng, nhung né van khoéng thé 14p dugc
khoéang trong nay. Vi thé, t6i mua thém hai hop dong thing
3 tai muc gid 682,5. Nhu véy, t6i mua mudi hai hop dong
tai muc gid binh quan la 679,17. Khi thi trudng tang 1én cao
hon, t6i ning lénh diing 16 1én. |
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Hay chi y vé thi trudng ting gid clia bac: Gid bac nhanh
chéng vugt qua miic 700. R rang day khong phai la miic
khéng cy manh!

N6 dat dinh tai mtc 708. T6i d3 danh gia thap stic manh
clia phe mua, it nhit trong vai git ctia ngay hom dé. Trong
bt ctt truding hgp nao, 1énh thi trudng cha toi da dugc thuc
hién tai mic gi4 698, dem t6i miic lgi nhuan 11.300 USD
(xem Hinh 2.35) .

Trong d6 thi cudi cing ctia Hinh 2.36 cho théy diéu gi
x4y ra sau séng ddy ctia bac. Séng 5 ting gid manh va dat
dinh tai 740 cho hgp déng théng ba ctia bac vao ngay 5 thang

2, tic cao hon 20 cent so v6i muc tiéu gia clia toi.

L R R L i)
,,,,,,,,,, Bothitsphitctia oS
hdp ddng tuong lai Bacthang Bandm 1998 MAua z hgp dang
. f— iaf e gig 682,5
............................ | II Il'lll’,‘ , PRI d’;onggd()ﬂg _680
. tal mifcgla 678,5
R I I I R R e (.___ Penhding gt <0 0 L 670
: . tai 670 cho 12 wp s:iong )
,,,,,,,,,,,,,,, :,,,‘>,A~, .,1«,,\, C e e PR . . . ..660
. . (V)
. ,j P P “”,) ..... I» (‘h ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, -650
. : [ ) Gid mua tmng bink cho
e o :,|,|||« " |[|I ,,,,,, 2bopdsneerer? ]  eso
N ||(‘l\ ,,,,,,,,,, [P S 4830
: ) ol (v
PV I”l,l <Q‘) ‘‘‘‘ ||[,Illl el ( ) PR 1620
; A TN
S ATTLN FL U i) oe Thye hign énp Ofﬁ.ﬁ,a,u gom motignh ?F%tfm?f?g pén leig
; v 12 hon dang tang laf thang Ba tal mu’cgza 698
lIll ! ' : vh métiBnhdiing 18 d3t tai 6570

30/01/98 ' 02/02/98 ' 03/02/98 ) 04/02/98 " 05/02/98
a Hinh 2.34 - D6 thi 15 phut ctia hgp dong tuong lai Bac

Thang 3 nam 1998 :
Ngudn: Dit liéu dugc cho phép bdi TradeNavigator.
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& Hinh 2.35 - Dé thi 15 phit clia hgp dong tuong lai Bac
Thang 3 nam 1998
Ngudn: Dit liéu dvigc cho phép bdi TradeNavigator.
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a Hinh 2.36 - D6 thi ngay ciia hgp dong tuong lai Bac

Théng 3 nam 1998
Nguén: D ligu duigc cho phép béi TradeNavigator.
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Sau d6, gid bac ddo chiéu va rét xubng duéi dudng xu
hudéng dudi chia kénh gid. Gid bac tiép tuc gidm vé mic day
401,5 vao ndm 2001.

Bai hoc kinh nghiém dugc rit ra: Hau hét cic nha giao
dich déu phan tng véi cic thong tin mdi, nhung t6t hon hét
12 ban chi nén tin tudng vao nhiing phin tich miu hinh séng
Elliott va hoan toan 16 di cdc thong tin nay. Piéu nay 13 vi cac
thong tin d& dugc dua 1én mat bdo thudng chi lam tré (hodc
kéo dai thém) xu hudng hién tai. Tin tic vé viéc Warren
Buffett mua mot lugng lén bac khong phai 13 chi bdo cho
thdy thi trudng ting gi4 mdi bat ddu dugc hinh thanh ma
ngugc lai, d6 1a diém béo cho thiy sy két thic ctia xu hudng.
Nguén thong tin t6t nhit vé dién bién tuong lai ctia gid bac
2 Nguyén Ly Song Elliott, vi day 1a céch hitu ich d& hiéu tim
ly ddm ddng, 1a ké chi phéi thyc sy dén xu hudng thi truong
tai chinh. Hanh vi ddm d6ng dén dén cac chuyén dong gid cd
tinh mdu hinh. Néu ban hiéu dugc méau hinh, ban c6 thé dy
bao dugc thi trudng tai chinh.

Khi thiét 14p tin hiéu giao dich theo dang séng zigzag,
61 da tré mot chiit va ddnh métloi thé dy dodn trude tin hiéu
giao dich nay. Vi sy xudt hién clia théng tin méi, sy cham
tré da 1am t6i mat di mét khodn lgi nhuén 1én. Téi tu trdch
ban thén da thuc hién chim tin hiéu thay vi chi trich Warren
Buffett. Nhung r6t cudc, néu t6i khong tin ring cé tam ly
dédm ddng déng sau tin tiic nay, t6i khong thé kiém dugec tién
tit cac giao dich bac. ‘

Phan tich séng Elliott cung cép cho t6i mét tdm ban
d6 hitu ich v€ con dudng di cia gid bac. Thay vi mua rugt

dubi mét cich dién cubng theo ddm doéng béi thong tin cha

S R

SRR e

NHUNG VI DU GIAO DICH THUC TIEN

Warren Buffett, t6i da st dung phan tich séng Elliott 48 uéc
tinh gid bac c6 thé di dugc bao xa trudc khi cé dao chiéulén.
Néi cach khdc, phan tich séng gidp t6i dy phong vé mic do
md réng tam ly lac quan ctia séng 5. Nhiéu nha giao dich luc
d6 d3 bi dinh bay khi mua vao & dinh.

Vi DU GIAO DICH THEO SONG HIEU
CHINH KET HOP & CA PHE ROBUSTA
Nhu ban c6 thé biét tii cubn sdch Nguyén Ly Séng Elliott chia
AJ.Frost va Robert Prechter, cac séng hiéu chinh c6 thé dién
ra dudi ba dang, va nhiing mu hinh nay ciing véi cic bién
thé clia n6 khién cho viéc nhan dién séng hiéu chinh tré nén
khé khan. Cho t6i chuong nay, ching ta da biét phan tich
song Elliott c6 thé gitip xdc dinh céc tin hiéu giao dich nhu
thé nao tli cdc mau hinh séng hiéu chinh don gidn. Nhung
diéu gl xdy ra néu nhu cdc séng hiéu chinh trd nén phuc tap
hon bang cich két hop lai v6i nhau? Ching t6i goi day 1a
nhiing dang séng hiéu chinh két hop, va ching c6 thé bién
mot vi thé giao dich trong c6 vé rat dep (nghia la chufn theo
ly thuyét) tr& thanh con 4c méng. Trong phan nay, chiing ta
sé sti dung d6 thi theo khung thdi gian thang ti ndm 1998
dén nam 2006 chia ca phé Robusta (xem Hinh 2.37) dé biét
cach thiic gidi quyét khi d6i dién v6i cdc mau hinh dang séng
hiéu chinh két hgp va lam nhu thé nao d€ tin dung lgi thé

clia no.

» 1. PHAN TiCH PO THI GIA

Ca phé Robusta dugc giao dich trén san giao dich Euronext

va chuyén dong t6i thiéu cho méi tick gid 12 1 USD cho mébi
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(EW), cac cap d6 song tir lon den nho . ner sau Song ; ) C
 Hinh 2.38 - D6 thi tuin ciia ca phé Robusta

So Cép ‘(P”mary Wave)‘ Inter mediate wave ( Song D6 thi dudc in lai véi sy cho phép ciia Bloomberg. Ban quyén

2 2500
t4n. Pon vi giao dich hodc quy mé hgp déng giao dich 1a 5 % : : : ggm;l;?t?uiﬁ ‘ :
tén, vi thé gid tri cho méi tick gid 1a 5 USD. Téi chon d6 thi ll »»»»»»» R R s
thédng dé cho théy vé ly thuyét, lam thé nao ma mét nha giao ||| |‘| : | .
dichcéthé’giaodichvéicécméuh‘mhsénghiéuchinhké't l[lllll (1)<3>15oo
hop. Chiing ta gia dinh 12 bt ddu giao dich tit thanh gid hién n I | | mo Sl
tai vao thoi diém théng 1 nim 2006. Trén d6 thi ngay, d6 1a B 1”"I"|]I'I‘l'f’ h“” ‘1 h '<X>”'f’”{ AI|I| """" [
ngay 19 thang 1. Tuy nhién, d4u tién, ching ta s€ quan sat v_il“' ) (?l)““ , ‘\l’ "'“ ! ”vl;l,l V|Io" - <§) , ol
biic tranh t6ng thé va sau d6 méi giam xuéng cic khung thai "(:2'> ) : ([é]) :
gian nho hon dé tim kiém bang chiing nham hé trg cho viéc R R T AT R e T
dém séng trude khi ching ta mé mét vi thé. 4 Hinh 2.37 - D6 thi thang ctia ca phé Robusta
Diém 6t nhét dé bt du nhan dién méiu hinh séng Neuén: Dit ligu duige cho phép bdi TradeNavigator

14 tai cdc dinh hodc ddy l6n. Trén d6 thi nay, chiing.ta c6 Hiay quan sat 46 thi tuin (xem Hinh 2.38)
thé bit ddu ti ddy 16n vao cudi nam 2001 tai muic 345. i ' L

C6 séng ddy So Cép [1] hoan chinh dugc theo sau bi | o e e SO R — AR N 1 S S
séng hiéu chinh zigzag So Cép [2] hoan chinh. Bay gig, g JB i ! f[bll

gid dang dién tién song ddy So Cép [3]. Trong séng ddy f """""" """"""""" Q """" +J Iﬁfylm """"" “““ ]Hﬁ ““““““ """" 0
o Cip i g Ko s i Cip vk G ]
séng nho Tha Cip (2) hoan chinh. Hién nay dang dién g I J{I m] IMHI 3
tién séng (3) Nhé. (Trong moét kich ban dém séng thay g ....... ¥ lh{ ...................... \1”14 ......... HS— ; m][v 1 RS AR A
thé, ching ta c6 thé danh nhan nhiing séng ddy So Cap % TIHJ h PL " h{gluf | ((23]) |

[1], 2], [3] lan luot thanh [A], [B] va [C]). ¢ T o o I I e

% @ |
| ~ ‘ %g .......... R — oo P— R — e e —— S~

- Theo danh nhan clia cong ty Elliottwave. International i T e T B s T2 o

Tht Cép); Mmor wave (Song Nho) va nhé hon nita. 2013 ciia Bloomberg L.P. Ban quyén da dugc bdo hg.

la Minute wave (Song Phut) Xem chi tiét trong cuon
- séch Nguyén Ly Séng Elliott cia Robert - Chu thich Séng (2) c¢6 dang song hiéu chinh zigzag A-B-C va gid
cuanguoidech. ... . da chuyén sang séng Thit Cép (3) clia séng ddy So Cép [3].
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Toi ¢6 th€ d4nh nhan cic séng Nhé 14 1 va 2 trong séng
Thi Cép (3). Chiing ta c6 thé nhin thdy séng 1 bao gém
ndm séng nhoé hon niia bén trong (ti [i] dén [v]), dugc
theo sau bai séng hiéu chinh 2 ¢ dang bét binh thudng.
Béy gi¢ hay quan sit séng 3 trong séng Thit Cép (3) dang
dién tién.

Tt ca diéu ndy c6 nghia gi? Néu cdch ddnh nhan nay
12 ding, chuyén dong tiép theo sau séng hiéu chinh dang
zigzag nay nén 12 song ting 3 trong séng (3) clia séng [3].
Nhu véy, d6 sé sy tang gid rit manh, va gi ca phé Robusta
s& c6 hién tang theo kiéu “th8i bung 1én - blow off” tlt miic
gid hién nay. Ngoai ra, miu hinh séng hiéu chinh dang b4t
binh thudng ciing béo hiéu trudc kha nang ting gid manh.
Ching ta c6 thé mudn mua ngay lap tdc véi dy bdo vé kha
ning téng gi4 manh. Nhung trudc khi mua, chiing ta hay
phén tich ki hon vé séng (2) va séng (3) d€ xem liéu cach
dédnh nhan hién tai ¢ chinh x4c hay khong.

Quan sat sdu hon vao séng (2) trong Hinh 2.39 cho
thdy ddy ding thuc sy la song hiéu chinh zigzag A-B-C.
Hay quan sdt cdc song nhd bén trong. Séng A la séng ddy,
séng B 1a séng hiéu chinh dang tam gidc, va séng C 1a mét
song ddy. Béy gid, ching ta hay quan st séng Nho 1 bén
trong séng Thi CAp (3) & dim bio day ding 1a mét song
ddy (xem hinh 2.40)
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& Hinh 2.39 - D6 thi ngay clia ca phé Robusta
D6 thi dudgc in lai v6i sy cho phép cia Bloomberg. Bdn quyén
2013 ciia Bloomberg L.P. Ban quyén di dugc bdo hf.

Déi v6i séng Nho 1, chung ta nhin thdy 16 rang c6
nam séng ting d€ tao nén mét séng ddy. Toi da ddnh nhén
c4c séng nay 14 [i], [ii]. [iii], [iv] va [v]. Téi tham chi con
dém cac séng nhod hon trong séng [iii] va thdy c6 mot
mAiu hinh tam giac khé dep trong song [iv]. Chung ta c6
thé nhin thdy mot séng bét binh thudng [a]-[b]-[c] trong
séng Nho 2. Sau séng Nho 2 1a thanh gid tuong Ung v6i
séng Phut [i], 12 diém khéi d4u chia séng Nho 3 va c6 thé
dang dién ra dang séng phéng lién tuc (running flat) cia
séng Phut [ii]. Vi t6i khong c6 dt hanh dong gid dé két
luén, toi dit ra ddu hoi nghi vén trén d6 thi ngay. Trong
b4t ct trudng hop ndo, d6 thi nay 1a biéu d6 trong md cla
c4c nha phan tich séng Elliott vi d6 chinh la séng ba cta

séng ba trong séng ba, 1a doan séng ting manh nhat!
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 Hinh 2.40 - D6 thi ngay clia ca phé Robusta
D6 thi dugc in lgi v6i sy cho phép cia Bloomberg. Bén quyén
2013 ciia Bloomberg L.P. Ban quyén da dugc bdo h.

» 2. XAY DUNG KE HOACH GIAO DICH

Vi thé, néu chiing ta dang giao dich vdi dd thi nay, chiing ta
nén mua & nhiing thanh gi4 hién tai, & déy 1a ngay 19 théng
1. Khung dao dong ctia thanh gid nay la 1.247 dén 1.210. Ly
tudng, ching ta nén mua & gitta khung dao dong tai 1.229.
Lénh diing 16 nén d4t bén dudi mic thodi lui 0,618 clia séng
Phiit [i] trong séng Nho 3. Séng Phuit
LUI KHUYEN CUA NHA [} dién ra tit 1.090 cho dén 1.233
DAU TU THONG MINH““" .
Céch tot nhat dé dat diém

ding [6 a tai d6 cach dém.
song trg nen khong co g|a tn

va 0,618 chiéu dai khoang cich nay

tuong ing v6i muc gia 1.145, vi
thé t6i thiét 1ap muic diing 16 dudi
1 tick Ia 1.144. Néu gia phd thing
muic gid nay tuy khong lam cho cach
dénh nhan séng hién tai tr& nén mét gié tri nhung kha ning

c6 dugc giao dich thanh céng 12 déng ngo.
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Céch t6t nhat dé dit diém L KEUYEN GOA NEA
diing 16 13 tai d6 cich dém séng trd PAUTUTH ﬁN G MINH
Khi phan tich ty s6 lgi nhuan/
rui ro, hau hét cac nha giao
dich thich céc ty s nay I6n
hon 3:1.

nén khéng c6 gia tri (invalidation).
Khi quan sat cip d6 séng nhd hon,
diém ma mo hinh dém séng tré nén
khong c6 gia tri la 1.090, Ia diém
khéi ddu ctia song [i]. Tuy nhién, thiét
lap 1énh diing 16 st dung phén tich séng Elliott 13 két qua tong
hop clia viéc phén tich song Elliott va kha nang chdp nhén rii
ro cia mdi nha giao dich. Thiét l4p lénh diing 16 duéi 1.090
c6 thé1a khoan 16 qua 16n déi véi mot s6 nguoi. Trong trudng
hgp nay, cdc nha giao dich phai Iyia chon miic nao ma hQ cam
thay phit hop v6i kha nang chiu dung rdi ro clia minh nhét.

D¢ thiét 14p muc tiéu gid cho séng Nhé 3, ching ta lay
chiéu dai ctia séng Nho 1 va nhan né véi 1,618. Ching ta c6
thé thiét 1ap cic muc tiéu gid dai han dya trén cic séng Thii Cap
3 (& cdp do séng cao hon). Tuy nhién, sé c6 nhiéu doan hi¢u
chinh kb4 16n khi st dung cdp d6 song lon. Vi thé, ching ta
chic chin sé muén déng vi thé trudc khi nhiing 1an di¢u chinh
16n x4y ra va sau d6 tham gia tr& lai & vi thé thich hop d€ t6i
tu héa mic l4i. Mc ting gid rong clia thi trudng gid 1én (hodc
muc sut gidm rong clia thi trudng gid xudng) khong bao gi¢ 16n
hon t6ng ctia tling dot ting gid riéng 1¢ (hodc tong clia tiing dot
giam gid riéng 1¢).

Séng Nho 1 bat déu tit ddy 795 cho téi dinh 1.220. Chiing
ta tinh chénh 1éch dinh va ddy nay 1a 425, sau d6 nhan véi 1,618
dé c6 dugc chiéu dai 688 diém. Ching ta cong 688 vao diém
két thiic clia séng [c] trong séng Nho 2 tai miic 1.090 (chinh la
diém bat ddu ctia séng Nho 3) d€ cd duge muc tieu gid 1.778.

125



CHU’ONG;; HUONG DAN THIET LAP TIN HIEU GIAO DICH THEO SONG ZIGZAG VA
SONG PHANG NHAM TIM KIEM LOI NHUAN TU SONG DAY TIEP THEO

Kho khin nhét thuong 1a ude tinh diém két thuc clia

song Nho 3 khi méi & giai doan ddu ctia xu hudng ting.

Chiing ta c6 thé 4p dung nhiéu tj 1é Fibonacci khac nhau. |

Dai v6i cac séng ddy, ty 1é Fibonacci manh nhit 13 lién quan
dén séng 4 khi séng 1 hodc séng 3 khong phai 13 séng kéo
dai. Vi dy, séng 5 thudng la c6 ty 1é Fibonacci véi khoang

NHUNG VI DU GIAO DICH THUC TIEN

b 3. QUAN TRI GIAO DICH

Thay vi ting gi4, gid ca phé Robusta gidm gid xubng con
1.088, va khién cho giao dich nay bi dong tai mic 1.144,
tuang ung v6i khoan 16 85 diém. Giao dich nay khéng dién
ra ding theo ké hoach cfia chiing ta. Ban diu, chiing ta c6

vé nhu d3 thdng chic. Tuy nhién, thyc t€ d3 khéng dién

cach rong tit diém bét d4u séng 1 dén diém két thic séng 3, ra nhu vdy. C6 mdt kich ban dém séng khac 1a (1)- (2),
| va diém két thiic séng 4 sé thudng chia toan bd séng déy ra
a thanh Céc Phén theo Ty Lé Vang (0,618 va 0,382). Do do,

chia khéa la quan sét cic séng con bén trong séng ba va ap

1-2, trong d6 séng Nho 2 dién ra theo dang séng bét binh
thudng, nhung cach dém séng ddu tién cha ching ta di

dénh gié day la song ting gid nhanh theo séng Nho 3. Trong
dung céc tyl¢ Fibonacci. Rii ro tiém ndng clia chiing ta trong

kich ban thay thé, séng Nho 2 bao gbém séng A c6 dang bat

giao dich nay la 85 di€ém va lgi nhuin tiém ning 12 549 diém. binh thudng, dugc theo sau bdi séng B ting dén dinh cao
Nhu vay, ty s6 1oi nbudn/rti ro 1a 6:1. % hon, theo sau d6 12 séng C gidm vé day 1.088. Tuy nhién, vé
Hinh 2.41 thé hién nhiing gi da x4y ra cho ti ngay 15 % gbc d6 Iy thuyét, trong séng bét binh thudng thong thudng
thing 3. § séng A khong phai 13 séng bét binh thudng.
.
‘ % Liéu c6 mot vai ddu hiéu nao canh bdo ngay 19 thang 1
Lo i i ; i i . o ke 1 ss AR . s o
| : | BGthingaycla | 2 ; ; i i Biddnglenhtgitias % khéng phai la thoi diém t6t nhét d€ tham gia mua & thi trudng
| | | caphéRobusta i i ¢ i 1 i i5ssdém | | ,
| feoree T e Baoreees g ‘55“}‘}‘-{{‘[} """" oo fommmans Ao A S § ca phé? Hay quay trd lai v6i Hinh 2.38. Vang, c6 mot vai tin
H } {b] . fll { 1 : : ¢ ) ? x N X, A TXK 3
: i : | il [}l] : ]}J : I ; : i % i . hiéu cho thiy song (2) van chua dugc hoan tit. D6 doc ciia
B ot T i S L [ C R o o e R o SO RN
: ; ; : ! l ; il e il; " I E i E % song (2) d6c hon nhiéu so véi séng (1). Thong thuong, song
A LITRLE A A . , o R
R “; ; ; P : L{ j - % hai nén it déc hon so véi séng mét. Phuong phip dém séng
A R T f a1
’ }f”i,v J/L‘T‘ i i O B : Cod 1 hién tai clia ching ta d4 xem séng 1-2 nhu 13 mét phén clia
TR S Yl 11/ B H uaitai 1229, -
........ FR O = SRR AN SRR O 1111 <11 11 LY SO ANOUOR SRS A & . 5 5 1d & C4 5 5 . Cac s6
: J l! R i .‘ A S o ; e g séng m& rong Thi Cép (3) trong séng So Cép [3]. Cac séng
fll, : i : : | Riido=85 | : i i i 5 A 2 A \ . S \
l] } 'lm : ; ‘ : { Loighuan=b4o g | § hanh dong md rong thudng dai hon so véi cic séng hanh
A A A A g T A ddéng khong md rong & cip 46 séng 16n hon. Nhung séng

i ' 1 ) H ) H ) ‘ ) ) '
3110 15/ 30/1 15/12 30012 16/01 31/01 14/02 28/02 15/03 31/03 14/04
2005 2006

Nh 1 clia séng Thit Cép (3) lai ngén hon séng Thi Cép (1).

) 4t ¢t trudng hop ndo, di€u quan trong 13 phai
 Hinh 2.41 - D6 thi ngay clia ca phé Robusta Trong bét ct tridng hop ndo, diéu q g14p

Do thi dudc in lai vi sy cho phép ciia Bloomberg. Ban quyén
2013 ctia Bloomberg L.P. Bdn quyén da dudc bdo hd.

dénh gia lai kich ban dém séng nao la t6t nhét, dya trén

hanh dong gia hién tai.
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Hay quan sét lai d6 thi tudn trén Hinh 2.42.

:
;
t1300
:
:
:
11200
;
11100
¢
:
1000
:
;
P00
:
;
H
£-800
:
1700

'
{600
i

'
¢ ~500

128

a Hinh 2.42 - D thi tudn clia ca phé Robusta
D6 thi dudc in lai véi sy cho phép ciia Bloomberg. Ban quyén
2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo ho.

Tl dinh cao 1.306, gid di chuyén theo ba séng gidm
xudng day 795, theo sau d6 1a ba séng ting tGi 1.308. Ca
hai cdu triic séng nay déu c6 dang zigzag, dua trén cdc ciu
truc séng nhé da thé€ hién trong céc d6 thi trudc day. Sau
khi dat dinh 1.308, ching ta nhin thdy mdt s6ng gidm di
xudng phd v& xu huéng ting trudc d6. Hinh 2.43 cho thdy
day 1a kich ban d€m séng hop 1y hon.
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4 Hinh 2.43 - D6 thi tuln ciia ca phé Robusta
D6 thi dugc in lai vdi sy cho phép ciia Bloomberg. Bdn quyén
2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo ho.

Séng (2) c6 thé dién ra theo dang séng phang, tiic

- s8 c6 cdu tric nho bén trong theo ki€u 3-3-5. Séng A va

séng B 1a dang song Zigzag. Bén trong cdu truc clia séng
B, séng [c] c6 thé két thic theo dang séng chéo. Néu
diéu nay xay ra, chiing ta ky vong c6 mdt dot giam khac
ctia séng C trd vé day 795. Liéu ching ta c6 nén ban dé
thu loi tif séng C gidm gid nay? Céu tra 16i 13 khong, tét
nhit 13 khong nén lam gi ca va chi chd doi, vi con cé
nhiing kich ban dém séng khac. Chung ta phai quan sat
hanh dong gi4 d€ xem liéu miu hinh nay c6 thé 1a dang
séng hiéu chinh d6i (double three) (W-X-Y) nhu Hinh
2.24 hay khong.
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D6 thi dugc in lai véi sy cho phép ctia Bloomberg. Bdn quyén
2013 ctia Bloomberg L.P. Bdn quyén dé dugc béo ho.

Néu séng W va X 1a dang zigzag, thi song Y nén cd
dang séng phéng hodc tam gidc. Mac du véy, séng Y khong
nén c6 dang zigzag vi theo cdu tric song zigzag doi, séng
X khéng vigt qué diém khéi ddu cha séng W. Hiy cho
xem trong vai ngay tdi, thi trudng sé dién ra theo kich
ban nao.

Bay gid 12 thoi diém ngay 2 thang 6, va thi trudng vin
dang & trong thé€ di ngang nhu Hinh 2.45.
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Do thi dugc in lai v6i sy cho phép ciia Bloomberg. Bdn quyén
2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo hé.

Sau déy 13 cu hoi: Tt dinh cao 1.306, liéu séng (2) c6 kich
ban séng phing nhu Hinh 2.43¢? D6 1a mét déu héi vi tit dinh
cao 1.308, khong c6 bing chiing nao cho thiy séng C giam gid
¢6 ndm s6ng; dudng nhu dang dién ra theo ba séng. Quan trong
hon, trong séng phing, séng C thudng cé d6 déc 16n hon so
v6i séng A. Tai thoi diém nay, séng C c6 vé nhu ft d6c hon so
v6i song A. Vi thé, song (2) nhiéu kha néng c6 dang song hiéu
chinh d6i (double three), trong d6 séng Y c6 thé c6 dang phing
(3-3-5) hodc dang tam giéc (3-3-3-3-3). Néu dién ra theo dang
phéng, gid s& con quay trd lai dinh cii 1.308- hodc thdm chi cao
hon- va sau d6 gidm trd lai theo cdu tric ndm séng.

Mot kha nidng khic 12 séng Y c6 thé dién ra dang tam
gidc. Hinh 2.46 thé hién dién bién thi trudng trong nhiing
ngay gan day trén khung dé thi ngay.
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a Hinh 2.46 - D6 thi ngay ctia ca phé Robusta
Nguén: Dit liéu dudc cho phép béi TradeNavigator.

Chung ta c6 thé nhin thdy chudi cdu triac gém ba séng
dugc hinh thanh bén trong cac séng [a], [b], [c] va [du cla
séng tam gidc. Hinh 2.47 thé hién kich ban dém song dang

tam giéc.
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& Hinh 2.47 - Do thi ngay cta ca phé Rebusta
D6 thi dugc in lai v6i sy cho phép ciia Bloomberg. Bin quyén
2013 ciia Bloomberg L.P. Bdn quyén da dugc bdo ho.
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Chuing ta vin chua nén voi vang giao dich, hay tiép tuc
cho dgi trong vai ngay t6i d€ xem diéu gi sé xay ra. Ching
ta biét rdng trong mot tam giac héi tu (contracting triangle),
song [e] khong nhét thiét phai vigt qua day cha séng [c].
Chiing ta sé c6 mot lgi nhuén tiém ndng 16n so véi mét miic
rtii ro nho bang cich chd cho dén khi séng [e] xuét hién va
sau d6 mua vao, thiét lip mot Iénh dling 16 dudi mét tick so
v6i day song [c] tai 1.095. Y tudng cho ké hoach giao dich
nay 12 dy dodn ct ting theo kiéu “kiém dam (thrust)” sau
khi thoét khoi mau hinh tam gidc tuong dng vdi séng ting
(3). Pay chinh 13 chip nhin miic rhi ro nhd dé€ c6 dugcloi
nhuin tiém ning 16n ma cic nha giao dich chuyén nghi¢p
thudng sti dung.

Trong Hinh 2.48, gia dd bét ting tii ngay 7 théng 6.

Su syt gidm gin déy c6 thé 1a séng [e], 1a cai chan cubi
cling trong séng hiéu chinh dang tam giac. Néu di€u nay la
dting, chuyén dong tiép theo nén la sy ting gid manh. Viy
liéu séng Y sé c6 dang phing thay vi dang tam gidc? Trong
trudng hop ndy, gid vin c6 thé ting lén séng B cla song

phing dén dinh cao clia séng X, tiic tai miic gia 1.308.
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& Hinh 2.48 - D6 thi ngay cfia ca phé Robusta
D6 thi dugc in lai vdi sy cho phép ciia Bloomberg. Bdn quyén
2013 ciia Bloomberg L.P. Bdn quyén da dudc bdo ho.

Do d6, ching ta ¢6 thé mua & khung gid hién tai clia
thanh gié hién tai 12 ti 1.136 dén 1.113. Ching ta gid dinh
réng chung ta ¢ thé mua & ving gitia ctia khung gid tai 1.125.
Sau d6, chiing ta thiét 1ap mot 1énh ditng 16 mét tick dudi day
clia séng [c] 12 tai 1.094. V& phia muc tiéu gi4, ching ta c6 thé
thiét 1ap cao hon mét tick so véi dinh clia séng X 13 tai 1.309.
Trong bét cit tinh huéng ndo, séng Y 12 dang phéng hay dot
ting gid manh sau khi thoat khoéi tam gidc theo song (3),
chiing ta van sé& cham phai miic gid nay. Nhu vay ké hoach
giao dich nay c6 rli ro tiém nang 1a 31 diém va lgi nhuin
tiém ning 13 184 diém. T s6 lgi nhuén/rti ro la 6:1.

Mot chién luge khac it ning dong hon va thén trong hon
12 chi mua sau khi gid viot qua dudng xu huéng néi dinh [b] va
[d]. Dya trén tiém ning téng theo kifu kiém dam (thurst) cha
s6ng tam gidc, ban c6 thé dit mot 1énh chd mua (biang cach goi

cho méi gi6i hodc trén nén tang giao dich tryc tuyén) d€ mua

e R R s
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Ichi gid vuigt qua vai tick gid so véi dudng xu hudng [b]-[d].
Hay xem cu tang gid manh ti ddy ngay 28 thang 6 dé€
théy giao dich nay t6t nhu thé ndo (xem Hinh 2.49)
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-------- beeeee iDBthingay clia -
} ; ingay ! ; Lénh dime

CaphéRpbusta | :

...........

@ctél 1084

Rv uc: tiéu gla 1309 ¢

" 1300

1250

1200

1150

1100

1050

i \ H : ; i : i
15/02 2802 15/03 31/03 13/04  28/04 15/05 31/08 15/06 30/08
2006

407

Séng [e] ciing cé dang
oon e A e N tam giac bén trong mét
a Hinh 2.49 - D6 thi ngay clia ca phé Robusta tam gisc 16n hon. N&u c6

D6 thi duige in lai vdi sy cho phép cila Bloomberg. Bdn

mot séng tam gidc long

quyén 2013 ctia Bloomberg L.R. Bin quyén da dugc bdo hp, 2&n trong mot séng tam
j " giac, dd thudng 1a séng E.

Gid phd v& dudng xu hudng [b]-[d], cho thdy séng
hiéu chinh dang tam giac da két thac va khoi phuc lai xu
huéng ting gid bang séng ting (3). Nhung van con nhiéu
viéc khac phai lam. Chiing ta van cin phai xdc dinh diém
két thic clia séng (e) nham ning lénh diing 16 v€ dudi mot
tick ctia ddy song (e). Néu tam gidc da hoan tét, gid khong
nén pha thiing ddy ctia séng (e). Xac dinh diém két thic ctia
song (e) cling sé gitip ching ta dém chinh xéc séng ddy dau
tién trong soéng (3).

Do d6, ching ta nén dit 1énh diing 16 dudi mot tick
so v6i ddy 1.123 va dung né nhu la diém bat ddu cho séng
ddy tiép theo. M6t 1énh diing 16 than trong hon 1a ngay bén
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duéi dudng xu hudng [b]-[d]. Luu y: ban phai ché dgi cho
dén khi gia phd v& dudng xu hudng [b]-[d] méi tham gia
giao dich. Lua chon muc dilng 16 ndo tuy thudc vao kha

ning chip nhén rdi ro ctia mbi nha giao dich.
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a Hinh 2.50 - D6 thi ngay ciia ca phé Robusta
D3 thi dvgc in lgi vdi sy cho phép cila Bloomberg. Bdn quyén
2013 ctia Bloomberg L.P. Bdn quyén da dugc bio ho. ‘

Hay di chuyén dén ngay 7 thang 7 va xem di€u gi da xay
ra (xem Hinh 2.50).

Gié4 da c6 khoang tréng ting gid va tao ra mot cu ting
gi kiéu kiém dAm r4t manh sau khi thoét ra khoi mau hinh
tam gidc. Mau hinh béy gio c6 thé dém dugc cac song [i],
[ii], [iii], [iv] v [v] clia séng 1 trong séng (3). Miic dinh
bay git 1.327. Gid c6 thé con tiép tuc ting cao hon, nhung
hdy xem gi4 c6 thé vugt muc tiéu gid bao xa va hiy xem c6
dl niam séng ting hay khong, d6 13 thoi diém t6t d€ dong
vi thé€ bén trong khung gid 1.327 dén 1.250. Gia st chung ta
déng vi thé tai khoang gitia clia khung gid nay 1a 1.289 va

NHUNG VI DU GIAO DICH THUC TIEN

mang lai mét khoan lgi nhuén 164 diém.
Bay git, chiing ta ky vong gi sé diéu chinh theo séng
2, va mang lai co hdi mua mét 14n niia dudi mic gid 1.289.
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4 Hinh 2.51 - D6 thi tudn ca ca phé Robusta
D& thi dugc in lgi vi sy cho phép ciia Bloomberg. Ban quyén
2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo h.

Hinh 2.51 thé hién bic tranh tng thé cho dén ngay 8 thang 9.

Séng Y tam gidc dugc theo sau bdi mot séng ddy dé
hoan tit séng (3). Trong séng (3), séng 2 c6 sy diéu chinh
kh4 16n vé miic 1,149.

Tém lai, mét khi chiing ta d4 xdc dinh nhiéu cdu tric gid
gbém ba song, ching ta nén nghi dén cac kich ban song hiéu
chinh dang két hgp. Piéu nay gitp ching ta lya chon cic
giao dich mét cach ki cang. Bdng cach dém séng hiéu chinh
két hop, ching ta c6 thé tim ra diém dit 1énh dung 16, diém

md& vi thé va muc tiéu gid hop ly.
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CAC THONG TIN BO SUNG

Ban doc c6 thé tham khdo céc tai liéu khéc trong Reader

Resources theo duong link wr

ces. Trong phén nay, ban sé nhin thdy cuén
sach online c6 tén “Elliott Wave Principle (Nguyén Ly Séng
Elliott)” chia Frost va Prechter, ciing v6i cac bai hoc vé€ phan
tich séng Elliott, 1am thé nao d€ giao dich theo ting mau hinh
song cu thé, va lam thé nao stt dung Fibonacci va cac chi bdo
ky thuét khac nhim gia ting niém tin clia ban khi 4p dung
Nguyén Ly Séng Elliott vao giao dich thuc té.

bR s s
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1. Dang s6ng hiéu chinh nao sau ddy c6 cdu tric A-B-C?
(A)Céu tric W-X-Y
(B) Céu triic W-X-Y-X-Z
(C)Soéng X
(D)Séng Zigzag

2. Phat bifu ndo sau day [ ding v€ séng tam gidc trong séng
hiéu chinh két hgp?
(A) Chiing ta nhin thédy chung trong séng Y hodc séng Z
clia bo ba sng hiéu chinh (triple three)
(B) Chiing ta nhin thdy ching trong séng W hodc song
X ctia séng hiéu chinh doi.
(C) Chiing ta nhin thdy ching trong séng Y clia séng
hiéu chinh doéi.
(D) Ching ta chi nhin thdy trong séng X.
3. S6ng nao sau day 1a diém két thiic (orthodox) ctia séng So
Cép [2]?
(A)Séng (W)
(B) Séng A clia séng tam gidc
(C) Séng C ctia séng (Y)

(D)Khong phai cic loai ciu tric trén

4. Trong vi du giao dich vé bac, bing chiing nao sau ddy la
manh mé nhit cho thdy séng zigzag két thiic?
(A) Séng Zigzag thoai i 38% so v6i séng ddy trude do.
(B) Séng Zigzag dién ra nhanh.
(C)Cé6 théng tin nao d6 vé& hanh dong mua cla

Warren Buffett.
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(D)Bac phd v6 duong xu hiéng trén ctia kénh xu huéng

tao nén ciu tric zigzag.

5. Dng hay sai: Trong séng zigzag, chiéu dai séng C bing
thuong 0,618 l4n chiéu dai séng A.

6. Trong vi dy giao dich vé ca phé Robusta, tai sao chiing ta

loai bd kha nang céu tric séng zigzag d6i trong séng (2)?

Sl s e

(A) Trong séng zigzag d6i, séng X khong thé vugt qua
diém bt ddu ctia séng W.

(B) Trong séng hai, séng Y [uén cf dang tam giéc. :
(C)Song zigzag doi két thic vuot qua diém bit ddu |
song (1). ;
(D)Séng thd hai chuyén déng di ngang va khong c6
chuyén dong nhanh.

7. Bing hodc sai: Séng thit ndm ctia séng ddy ludn két thic

Vvigt ra ngoai kénh xu huéng =
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ANH DONG GIA DI NGANG va c6 chc dudng xu
hudng hoi tu tao nén tin hiéu giao dich theo miu
hinh tam gidc.

Vi DU GIAO DICH THEO SONG TAM
GIAC V01 VANG (GCA)

Hay xem vi du v€ giao dich vang (GCA) d€ xem cich giao
dich theo séng tam gidc dién ra nhu thé ndo (xem Hinh 3.1)
Vao cudi ndm 2007, vang xudt hién miu hinh séng dang
tam gidc hoi tu (contracting triangle), digc hinh thanh béi
hanh dong gid di ngang tli thang 11 dén thdng 12 va su hoi
tu clia cdc dudng xu hudng A-C va dudng xu huéng B-D.
D6 thi nay cling minh hoa cdch thdc thiét l4p tin

hiéu giao dich theo séng tam gidc, nhu da thao ludn trong

Chuong 1: Gidi Phiu Phuong Phap Giao Dich Bang Séng |

Elliott. Huéng dan thiét 14p tin hiéu giao dich theo séng
tam giac 1a cho cho dén khi gid vugt qua dinh ctia séng D
(la 822,8 trong vi du nay) va sau d6 dit 1énh diing 16 ban
ddu tai day ctia séng E (12 788,1 trong vi du nay).

Nhung d€ dam bao gid da ré rang vugt 1én trén dinh
séng D, 1énh mua cho ndm hgp d6ng vang nén dit tai mic
825 hon 1a 822,9. Céch ddt 1énh cao hon vai tick hodc dudi
vai tick gid so v6i miic quan trong la nhim tranh md vi thé

qua sém.

S
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clia gi:é vang | Lénk diing 16 =788,1 |
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4 Hinh 3.1 - Bi€u d6 ngay ctia gid vang
Nguédn: D6 thi dugc in lgi vdi sy cho phép clia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dudc bdo ho.

Nén nhé mau hinh tam gidc chi ¢6 thé xuft hién & trong
séng bdn, séng B hodc vi tri séng X. Vi thé, ching ta c6 thé
déanh nhin séng tam gidc trén thudc séng B trong séng hiéu
chinh A-B-C nhu trong Hinh 3.2. Cho dén khi c6 thém
thong tin vé€ hanh dong gid, kich ban dém song giam gia
trong Hinh 3.2 cling hop Iy giéng nhu kich ban dém séng
tang gia nhu trong Hinh 3.1

Néu kich ban dém séng
gidm gid thuc sy la mu hinh
song dang hoat dong trén biéu
d6 vang, thi ching ta sé thyc
hién huéng dan thiét lap tin MG vi thé qud sém.
hiéu giao dich ngugc lai & trén -
(nghia 1 bén khi phd thing ddy D va dit énh diing 16 6 E).
Tuy nhién, trong vi du nay, vi day B va D ciing kha gin nhau,
nén t6t nhét 13 tham gia khi gid pha thing mic 780 diém dé
thuic hién 1énh ban khéng nam hgp déng vang. Trong trudng
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hop nay, lénh diing 16 ban d4u nén dit tai dinh clia séng E 12
tai 811,4, ttic gid khong dugc vugt qua dinh song E.
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o Hinh 3.2 - Biéu d6 ngay clia gia vang
Ngudn: D6 thi dugc in lai vdi sy cho phép cira Bloomberg. Bin
quyén 2013 ctia Bloomberg L.P. Bdn quyén dé dudc bdo ho.

Nhin thodng qua, trong c6 vé rit rdi tri khi phén tich
‘ ‘ dé thi nay vi c6 c4 hai kich ban ting gia va gidm gid (xem
| Hinh 3.3). Diéu khién chting ta ludng Iy 1a c4 hai kich ban
; ting gid va gidm gié nay déu hop ly va c6 thé xdy ra. Néu
muc 825 diém bi cham t6i, k& hoach giao dich theo kich
ban ting gid sé dugc thuc hién trudc tién va ching ta sé
mua nim hgp d6ng vang. Ngugc lai, néu thi trudng xuét
hién muc gid 780, thi chling ta sé thuc hién ban khéng ndm
hgp dong vang.
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a Hinh 3.3 - Bi€u d6 ngay cla gia vang
Ngudn: D6 thi dugc in lai v6i sy cho phép ctia Bloomberg. Bén
quyén 2013 ciia Bloomberg L.P. Bdn quyén dé dugc bdo hé.

Louis Pasteur, ngudi sang lap ra ky thuét tiét tring,
tiing néi: “Ca hoi chi danh cho nhiing ai c6 sy
chudn b trudc”. Toi tin rang ca k€ hoach mua
va ban déu c6 kha nang xay ra nhu nhau va
né cho phép ching ta thay déi dé thich {ing
v6i nhiing bién d6i chia diéu kién thi trudng,
do d6 dem lai cho ching ta Igi thé khi tiép
cin thi truong tai chinh.
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& Hinh 3.4 - Bifu d0 ngay ctia gid vang
Ngudn: D6 thi dudc in lgi véi sy cho phép ciia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dvdc bdo ho.

B&n ngay giao dich sau d6, gid vang ting lén, va ké
hoach mua dugc thuc hién khi gid vang vugt qua mic 825
diém (xem Hinh 3.4). Tréng c6 vé don gian phai khong
nao? T4t ci viéc chiing ta phai lam 13 ng6i xu6éng, nhin xem
thi trudng sé di theo kich ban nao va thyc hién giao dich. Vi
du nay minh hoa cho diéu ma t6i néi “hdy sdn sang, ngdm
muyc tiéu, ngdm muyc tiéu, ngdm myc tiéu... va ban”. Hon
nita, hanh ddng gia trong khoang thoi gian tlit ngay 20/12
dén ngay 26/12 cho phép ching ta nang 1énh diing 16 tu
788,1 1én 791,1, tii d6 lam gidm b6t rhi ro chia chung ta.
(Nén nhé, nhiém vu chinh ctia nha giao dich mét khi mé vi
thé lac d4u 12 phai gidm thifu rii ro, sau d6 tién t6i loai bod
rlii ro va cudi cung 1a bdo vé 1gi nhuan hién cd).

Trong nhiing ngay sau d6, gid vang hoéi phuc manh
(xem Hinh 3.5). Hon niia, v6i viéc vang da giao dich cao

hon diém ma & d6 séng 3 bang 1,618 1dn chiéu dai clia

O
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song 1, tuong dng tai 834,8 v6i da ting trudng manh,
chiing ta nén chuyén sang quan sat tj 1¢é Fibonacci tiép
theo 12 2,618. Séng 3 bang 2,618 l4n chiéu dai séng 1 1a tai
muc gia 858,1.

N L. [ ... 509322608 560 12 858,1
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. Hinh 3.5 - Bifu d6 ngay ca gia vang
Ngudn: D6 thi dudc in lgi vdi sy cho phép cla Bloomberg. Bin
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dudc bdo ho.

Khi thi trudng ting gid, rii ro dugc quan tri linh hoat
bing cich nang lénh diing 16 1én. Trong trudng hop nay,
chiing ta phéi nang 1énh diing 16 cha vang lén 815.

Gi4d cham muc tiéu gid séng ba tai 858,1 vao ngay 2
thdng 1 (xem Hinh 3.6). Phan ting truéc hanh dong gid nay,
chiing ta nén néng l¢nh diing 16 ciia vj thé nay tli 815 1én 845.
Vi s6ng 3 da dat tGi 2,618 14n chiéu dai séng 1, tiém ning
ting gid con lai bi han ché va sy gidm gid tiép theo sé tuong
ing véi séng 4. Vi e ngai su diéu chinh clia séng 4, c6 thé
12 kh4 séu hodc mit nhiéu thoi gian, ching ta nén thit chit

1énh diing 16 d€ bao vé phan 16n lgi nhudn cho vi thé nay.
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a Hinh 3.6 - Bi€u d6 ngay cta gid vang
Ngudn: Do thi dudc in lgi v6i sy cho phép ciia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Bdn quyén di dudc bdo hé.

Dua trén hanh dong gid trong ngay ctia ngay tiép
theo, c6 vé nhu séng 3 ctia séng (5) da két thuc tai
872,9. Khi séng 3 da két thic, nhiém vu tiép theo Ia
phai thiét 14p muyc tiéu giam gid clia séng 4. Ty 1é thodi
lui phé bién nhét clia séng bén 1a 38,2% so vdi séng ba,
di€u nay ham y vang cé thé€ bi ban thdo manh vé€ gin
840,51. Do d6, d€ bao vé 1gi nhudn dang c6 cho giao
dich nay, lénh ding 16 c¢6 thé ning tu 845 lén 855,2
(xem Hinh 3.7).
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a Hinh 3.7 - Biéu d6 ngay ctia gia vang
Ngudn: D8 thi dugc in lai v6i sy cho phép cia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo ho.

Thay vi séng 4 dién ra theo dang zigzag hodc dang
phang va kiém tra muc hd trg Fibonacci tai 843, gid vang
dién ra theo dang tam gidc héi tu (contracting triangle) va di
chuyén di ngang trong sudt vai tudn sau d6 (xem Hinh 3.8
va Hinh 3.9)
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a Hinh 3.8 - Bi€u 46 ngay caa gié vang
Nguon: D4 thi dugc in lai vdi sy cho phép clia Bloomberg. Bin
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo ho.
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Trong tinh huéng nay, diéu quan trong la phai nhé déc
diém quan trong nhét cia méu hinh tam gidc: ching luén
luén xuit hién tridc séng chuyén dong cudi cing va thuong
chi xu4t hién & s6ng bén, séng B hodc séng X. Do d6, tam
gidc nho trén d6 thi vang ham ¥ xu hudng ting gid theo séng
51akhé it va d6 13 théi gian ma ching ta cin phai quan tri roi
ro thén trong hon. Do d6, chiing ta nén that chat 1énh diing
16 16n 860, va sau d6 13 875 (xem Hinh 3.9).
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 Hinh 3.9 - Biéu d6 ngay ctia gid vang
Ngudn: D& thi dugc in lgi véi sy cho phép ciia Bloomberg. Bin
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo h.

Hinh 3.10 cho thdy diéu gi xay ra tiép theo. Vi thé
giao dich clia vang ctia ching ta nén dugc déng vao ngay
9 thang 1, khi gi4 da giao dich dudi mdc gia 875. Két qua
nhu thé ndo? Trong 9 ngay giao dich, vang da ting hon 6%,
mang lai mot khoan lgi nhudn kh4 16n 1.660 USD cho mbi
hgp dong.
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& Hinh 3.10 - Bifu d6 ngay cha gia vang
Ngubn: D6 thi dugc in lai voi sy cho phép ciia Bloomberg. Bdn
quyén 2013 clia Bloomberg L.P. Ban quyén dd dvigc bdo ho.

Trong vi du giao dich nay, di€u t6i
thich nhit 13 cho moi ngudi thdy Ly
Thuyét Séng Elliott di dugc st dung
nhu thé nao theo thai gian thuc, ddu
tién va cudi cling, né minh hoa cho
quyén ning tuyét voi ctia cau hoéi don
gidn: Ddy c6 phdi la mdu hinh séng
ma t6i biét? Nhu da théo ludn trong
vi du giao dich vé c8 phi€u Techne
Corporation (TECH) & Chuong 2,
to6i bit ddu méi giao dich bing cich

hoi cdu hoi nay. Chung ta thdy diéu

nay mot 14n niia § giao dich vang, hay
xem Hinh 3.1 lai mot 14n niia va tu hoi chinh ban thin,
“Ddy c6 phdi la mau hinh séng ma t6i biét?” Toi chic chén,

khi phéin tich duéi géc nhin séng Elliott, ban sé déng y
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cho mét giao dich bt ké huéng di ctia thi trudng nhu thé : v ™ ar N s B

nao. 6 lgi ich ma hiu hét cac phuong phép phan tich ki a Hinh 3.11 - Bi€u d6 ngay ciia Dell

Ngudn: D6 thi dugc in lai vdi sy cho phép clla Bloomberg. Bdn
quyén 2013 ciia Bloomberg L.P. Ban quyén dé dugc bdo ho.

A

thuét khac khong c6 duge.

Vi DY GIAO DICH THEO SONG TAM
GIAC 0 CO PHIEU DELL

Song tam gidc xuit hién trong séng bén cta séng diy

Trén d6 thi hinh thanh theo ngay, vao budi sing thi -
4, ngay 26 théng 3, chiing ta c6 thé xic dinh bdn séng dau

%
%
:
.
.

tién clia séng ddy bat ddu tlit mic 30,77. Song (iv) cb vé

12 mot tin hiéu giao dich t5t d€ bit séng nim. Diéu kho nhu 12 mdt séng tam gidc hoi tu da hoan tét. Séng tam

khén 13 xdc dinh khi nao tam gidc nay sé két thuc. Hay
quan sat vi du vé& c§ phiéu Dell Inc dién ra vao ddu nim
2008 dé thdy chung ta c6 thé giao dich theo s6ng tam
gidc nhu thé nao.

Hinh 3.11 Ia d8 thi cho thdy séng ddy ctia Dell dang
dién ra theo hudng giam gia.

gidc ludn xuft hién trong chuyén dong séng cudi cing
theo huéng ctia xu huéng chinh ctia cép d6 séng cao hon.
Do d6, chiing ta ky vong song (v) sé la mét cti gidm manh,
moét khi mau hinh tam gidc hoan tit. Toéi da m& vi thé
giao dich sdng nay bing cich ban khéng c6 phi€u Dell
nhim thu lgi tit séng ndm gidm gid. D€ udc higng muc
tiéu gid clia séng (v), hiy st dung chiéu cao clia tam gidc
lam thuéc do myc tiéu gia.

Kéo dai dudng xu hudng a-c va b-d quay trd vé diém
xuét phdt clia séng a va vé dudng thing ding dé€ lién két
hai dudng xu hudng tai diém nay (xem Hinh 3.12). Chiéu
dai clia dudng doc nay dugc xem la d6 rong (hodc chiéu

cao) clia tam gi4c. Trong trudng hgp nay, né bang 3,03.
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Tiép theo, trit 3,03 tit diém két thic séng e tai 20,81 d€

udc tinh muyc tiéu gia cha séng (v) 1a 17,78.

: ; : . Bigudé) nsév : : :
; } ; : cilia Qell : : ;
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a Hinh 3.12 - Biéu d6 ngay ctia Dell
Nguon: D6 thi dugc in lgi vdi sy cho phép cita Bloomberg. Bin
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo h.

Mot cach khéc d€ ubc tinh muc tiéu gid ctia séng (v) 1a

st dung kénh gia, nhu trinh bay trong Hinh 3.13.
Dé sti dung phuong phép kénh gia, hiy vé mét dudng
xu hudng lién két cic diém két thic cha séng
(ii) va séng (iv), sau d6 vé mét dudng song
song v6i duong xu hudng trén ti diém két
thic cha séng (i). Binh thudng, ban c6 thé vé
duong song song tit diém két thic cha séng
(iii), nhung khi séng (iii) trd nén qud dbc, t6t
hon hét 13 st dung di€m két thic cla séng
(i) d€ tao nén duodng d6i lap ctia kénh xu
huéng. (Néu song (v) pha v& ca duong dudi

ca kénh xu hudng, thi ching ta c6 thé vé

G

A

NHUNG Vi DU GIAO DICH THUC TIEN

tiép dudng song song khic bao gém cd diém két thic cha
song (iii) d€ uéc tinh muc tiéu gid méi). Séng (v) ly tudng
nén két thic khi cham dudng duéi clia kénh xu hudng.
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. Hinh 3.13 - Biéu d6 ngay cfia Dell
Ngudn: D6 thi dudc in lai v6i sy cho phép clia Bloomberg. Bdn
quyén 2013 ciia Bloomberg L.P. Bin quyén da dugc bdo hj.

Tiép theo, chiing ta kiém tra xem mic 17,78 (dugc tinh
theo myc tiéu gid chia mau hinh tam gidc) liéu c6 trung vdi
dudng dudi ciia kénh gid trong ngan han. Néu dingla tring,
d6 s& 1a myc tiéu gid t6t cho séng (v). Nhung thit khong may,
dudng 17,78 chi méi & gidia kénh xu hudng, vi thé phuong
phép nay la trung tinh.

Trudc khi quyét dinh ban khéng Dell, ching ta phai tim
ra biing chiing khéc cho théy 17,78 c6 thé 1a myc tiéu gia
hop 1y cho séng (v). Vi séng (iii) c6 vé mé rong, ching ta c6
hai chiéu dai ty 1é Fibonacci khac nhau cho séng (v). Séng
m& rong 12 mot séng ddy kéo dai trong d6 cac séng con bén

trong cling bj kéo dai, ddc biét 1a cic séng mang tinh chét
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hanh déng, c6 chiéu dai tuong duaong vdi cic séng khong véy ty s6 loi nhudn/rai ro clia ching ta sé nhinh hon 3:1
md rdng & cdp d6 séng 16n hon. Trong trudng hop nay, séng : doi chut.
i cia (iif) gon nhu bing chiéu dai ciia séng (i). N6i chung, tiiy thudc vao kha ning chdp nhén rii ro,

St dung | ban ¢6 thé chd cho dén khi gia phd v& dudng xu huéng B-D

HUGNG D i\N fSON G trddc khi thyc hién mé vi thé. Tuy nhién, trong trudng hop

chiéu dai séng (v) bang chiéu dai séng (i)
tai mtic gia 15,50. Tuy nhién, séng (v) bing nay, chién hugc nay sé din t6i diém md vi thé qué gan véi

séng (i) nhan 0,618 tuong ting v6i muc gia muyc tieu gia.

;equallty) cho rang khl 17,53, gAn v6i mic gi4 17,78. Trong Hinh 3.4, chiing ta dang & thoi diém tha 6, ngay
mot trong cdc séng- Do d6, chung ta d4u tién hay ky vong } 4 thing 4.
dalamdmn!hﬁt“ g
‘ y N ang | Dell sé gidm mitc gid 17,78-17,53. Néu Dell T O VU OO SO R S by
~ giao dich dué6i khung gid nay, ching ta sé « uthrlill e ‘.B'e‘.' ‘?9.!'.9?){ ________ Bén khong Deiim mifc giA 20,59 1,
. E . """"I """""""""" /L M-S | clia Dell idnhdimg B ER T8 T
‘ bang nhau hoac c6 Ly vong 15,50 nhu a myc tiéu gid tiép theo ? Y i S ﬁ' __________________ A S Muctiu g Bt i 1766 | Lo
‘ == ey At ik A o % | I'If S ! ! - !
quan hé theo ty le va quan sat cic muc tiéu gia thdp hon béi . | L , 3 i e b= og ||
;Hbonacc:618%, I e Y I A I S S B Lt B
dudng xu hudng dudi ctia kénh gia. % ‘

Chiing ta thyc hién ban khéng Dell tai
mtc gid 20,39, 1a diém chinh giita ctia khung gi thudc
thanh gi4 cudi cling trong Hinh 3.13. Lénh diing 16 cta

ching ta nén dit tai mdc 21,19, cao hon 1% so véi dinh

sOng c trong séng tam gidc.

Phu thuéc vao kha ning chdp nhén rii ro ctia ban,

; a Hinh 3.14 - Biéu d6 ngay ctia Dell
ban c6 thé thiét 1ap lénh diing 16 cao hon 1% so v6i dinh , Nguén: Do thi dugc in lgi v6i sy cho phép ciia Bloomberg. Bin
f~ quyén 2013 ciia Bloomberg L.P. Bdn quyén da dugc bdo hé.

song a thay vi dinh séng c. Trong tam gidc hoi tu, viéc

gid vugt dinh séng c cho thdy diém bdn tai séng 3 12 sai

% : Y A z N 7 i 0 a i t di % 4
nhung chua hin 1 sai cho toan bé miu hinh séng tam Thi trudng vén dang trong tinh trang di ngang va van

Ny A A A A 1 TR A 5 4t hién diém phé v& cha miu hinh tam gidc. Thuc
gidc. Vi di€u nay c6 nghia séng c c6 thé vin dang dién ra. chua xuét hién diém p 2 & :
g " . ' x A 1 . i4 da vugt 6i chut dudng trén cta kénh gid, nghia
Viéc gid vugt qua dinh séng a cho thdy toan bé kich ban ra, gid da vuot qua d 8 &% Ng
. e s s A s AS iAo . 12 d4 rung Ién mét chit canh bédo nao d6. Piéu nay c6 nghia
dang s6ng tam gidc 1a sai. Muyc tiéu gid d4u tién ctia ching

tala 17,66, 1a diém gitta ciia mitc gid 17,78 va 17,53. Riti ro s6ng (iv) khong két thiic nhut sém nhu chiing ta nght. Trong

tiém ning s& I 0,80 va lgi nhuén tiém ning 13 2,73. Nhu trudng hop ndy, ching ta phéi vé lai kénh xu hudng cia
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o o Trong Hinh 3.16, tii diém két thccta -
Sl BeodophiciDdl i it i, <5 € e e i
séng gidm vé muc 18,13.

Cé vé nhu séng e khong két thic tai 20,81 nhu ching Trong soéng v clia séng (v), séng bon
ta nghi lic ddu. Thay vao d4, thi trudng dang xudt hién mot ¢6 dang tam gidc nho trudc khi cham mic ki
tam gidc bén trong mot tam gidc 16n hon. gid 18,13 (dugc thé hién bing cic dusng

Viéc pha v dudng xu hudng [B]-[D] ctia tam gidc cho xu huéng hoi tu). Gid vin cOn cao hon 1 k
thdy kha nang cao séng é trong tam gidc da két thic tai 20,30 7 USD so v6i muc tiéu gid chia ching ta. Vi
va n6 da hoan tit song [iv] dang tam gidc. Néu séng e trong thé, cau hoi ti€p theo 13, liéu séng (v) da két
tam gidc d3 hoan thanh, ching ta khong muén nhin théy gia thic, hay chila séng @4y ddu tién trong séng
ting ngugc lai cao hon 20,30. Dya trén thong tin méi cta gia, (v)? Cau hoi nay khong phai 1a vén dé khi ding tit quan
chiing ta c¢6 thé ha 1énh diing 16 v& cao hon 1 cent so véi dinh diém giao dich ngdn han. Vin dé 1a liéu séng ddy bét dau
clia séng [E] trong séng e, ciing la diém két thiic clia séng [iv]. tir 20,30 da két thuc hay chua. Hay tim kiém béng ching

) trong Hinh 3.17.
160 161
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 Hinh 3.16 - Biéu d6 60 phut cia Dell
Nguén: Dit liéu dugc cho phép béi TradeNavigator.com.

Vi séng e c6 vé nhu da két thic tai 20,30 thay vi 20,81,
chiing ta c6 thé diéu chinh muc tiéu gié gidm xudng thém 51
cent, téic v&€ muic 17,15. Chung ta hiy xem gié dién bién nhu
thé nao trong tudn tiép theo.

ching ta va diéu chinh ¥énh ding 16. Néi cach khéc, cach : 20,81 Bidu 86 60 phut
’ q , o ’ e AL e {iv) o PlRacoSOphit 1y
dém séng hién tai cta ching ta 13 khéng chinh xdc. : 1y '
% o 1205
Hay phéng 16n hinh anh hién tai bing cach stt dung l :
R 120
thanh gia trén d6 thi git d€ c6 dugc géc nhin rd rang hon vé J
o 1195
hanh dong gia hién tai (xem Hinh 3.15). v
R 119
. : : A Moy pe 18,5
,,,,,,,,,,,,,,, . ......  BiéudéGophat. - ., 19 ||II"|"
.......... Lo 2081 cBaDell o ditng et tai 26,31 .. . 1og oAz 118
* : © M tiéu gid méd @3t ai 17,15 (v)
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Nhu thdy trong Hinh 3.17, néu séng v ctia séng (v) da
két thic tai 17,96, n6 sé bang 0,618 14n chiéu dai tii diém bat
déu séng i dén diém két thic song iii, 13 mot ty 18 Fibonacci
thuong gép. Mitic gia nay gin véi day 18,13 va do d6 ting
hé cho quan diém song (v) hodc séng diu tién trong séng
(v) da hoan tat. Trong Hinh 3.18, hanh déng gid phd v& qua
kénh xu huéng gia ciia séng (v) dé tang gid.

Day la mét bing chiing rit 16 rang cho thiy séng ddy
giam gia bat ddu ti 20,30 chic chan da két thuc tai 18,13,
N6 c6 théla song (v) hodc séng ddy ddu tién clia séng (v) da
két thiic. Trong bat cti tinh hu6ng nao, c6 vé nhu sé c6 mot
song tang (mang tinh hiéu chinh ctia xu huéng gidm) vé
muc gid 19,05, la diém két thic ctia séng bén trude d6 & cip
do6 séng nho hon. Mic gid nay ciing gén véi ty 1€ Fibonacci
38,2%, tai mtc gid 18,96.

215
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Tinh Flbonaccl md rong
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a Hinh 3.17 - Biéu d6 60 phut ctia Dell
Nguon: Dit liéu dugc cho phép bdi TradeNavigator.com.
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Chién lugc ctia chiing ta 13 ¢6 thé déng vi thé ban khdng
tai miic gia 18,48, 1a di€m giiia khung gid clia thanh gi4 cuéi
ciing trén do thi gio. Piéu nay dem dén khoan lgi nhuin
rong 1,91 USD trén méi ¢6 phén. Budc tiép theo 1a hiy quan
sat séng tang (maﬁg tinh hiéu chinh xu hudng gidm) cia
Dell @€ tim tin hiéu giao dich k€ tiép. Viéc gid quay tré lai
miic 20,30 da xdc nhan sy két thic cta séng (v) va két thic
toan b séng ddy giam gid bat dau ti mdc 30,77.
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 Hinh 3.18 - Bi€u d6 60 phiit ctia Dell
Nguédn: Dit liéu duge cho phép béi TradeNavigator.com.

Bay gio hdy quan sét két qua sau d6 trong Hinh 3.19.
Séng (v) thyc sy da két thic tai mic gid 18,13 va theo sau
d6 12 mét dgt ting gid manh.

Tém lai, xdc dinh séng bén dang tam gidc va cdu trac
bén trong gitp ching ta xac dinh hudng di ctia thi trudng,
dinh thoi diém md vi thé giao dich, dit 1énh diing 16 hgp
Iy, va muc tiéu gid. Mic di Iénh ban khdng khong dat dén
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muc tiéu gid nhung ching ta ¢ thé€ s dung cic hudng

dan séng Elliott khac d€ dong vi thé mot cach hgp Iy.
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& Hinh 3.19 - Biéu d6 60 phut ctia Dell
Nguén: Dit liéu dudc cho phép bdi TradeNavigator.com.
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CAC THONG TIN BO SUNG

Ban doc c6 thé tham khdo céc tai liéu khdc trong Reader

Resources theo duong link wivvw.e

urces. Trong phén nay, ban sé nhin thdy cuén
sich online c6 tén “Elliott Wave Principle (Nguyén Ly
Séng Elliott)” clia Frost va Prechter, cing cdc bai hoc vé
phén tich séng Elliott, lam thé nao d€ giao dich theo tling
mau hinh séng cu thé, va lam thé nao st dung |
Fibonacci va cac chi bo ky thuit khdc nham gia
ting niém tin cta ban khi 4p dung Nguyén Ly
Séng Elliott vao giao dich thuc té.

a Xem video udc tinh muc
tiéu gid cho séng tam gidc tai
Reader Resources
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1. Phét biéu nao sau day 1a ding vé séng tam gidc hoi tu va
tam gidc rao chan?

(A). Séng E ludn c6 mot tam gidc.

(B) Séng E khéng bao gid vugt qua séng C.

(C) Séng E thinh thoang 13 séng chuyén déng.

(D) Séng E ludn két thic tai dudng xu hudng A-C.

2. Dung hay sai: Séng tam gidc cho théy sé con mét chuyén
dong gia khic xdy ra sau d6 theo hudng clia xu huéng chinh
& cdp d6 séng I6n hon.

3. Trong vi du giao dich v6i ¢ phiéu Dell, viéc gid pha v&
duong xu huéng B-D dé€ cho thdy diém E trong séng tam
gidc da xudt hién tng ho két ludn nao sau diy:

(A) Séng tam giéc 1én hon d3 két thac.

(B) Song dé4y da két thuc.

(C) Séng tam gidc nho hon vin con dang tiép dién.

(D) Piém E khong c6 dang song tam gidc =

e

S

S e
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AC SONG ZIGZAG TAO RA CAC CO HOI giao

dich rét tuyét voi vi ching ¢ cu tric ndm séng

di chuyén theo huéng ctia xu hudng chinh. Céch
thiét 14p tin hiéu giao dich cing rét r6 rang: ndm s6ng theo
huéng di chia xu huéng chinh & séng A va theo sau 12 ba
séng ngugc xu hudng chinh tai séng B. C6 hai vi du giao
dich trong chuong nay, dua trén nhiing giao dich do Wayne
Gorman thuc hién vao ndm 1998, nhim minh hoa cho cic
thiic giao dich theo mu hinh séng nay.

GIAO DICH THEO SONG C TRONG
SONG ZIGZAG POl VGI CHi SO TUONG
LAl S&P500

Trong phan nay, ching ta sé nhin thiy sy thay ddi gitia cac
kich ban dém séng khong lam anh huéng dén cich thic xiy
dung mot chién luge giao dich sinh lgi. Mic du chung ta
dang nghién ctiu v€ chi s tuong lai S&P500 vao ddu thing 1,
nhung t6i nhin thdy mét tinh huéng hdp dan trén d6 thi ngay
cho hgp déng tuong lai thing 3 ndm 1998 (xem Hinh 4.1)

S
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& Hinh 4.1 - D6 thi ngay hgp dong tuong lai thang 3/1998
ctia chi s6 S&P500

Ngudn: Do thi dudc in lai vi sy cho phép ciia Bloomberg. Ban
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo hf.

C6 vé nhu séng ddy (3) da két thiic vao dau thang 10 va
cac ciu triic séng hiéu chinh dang xudt hién. Khi thiic hanh,
viéc im ra nhiéu cich thiic dém séng khic thay thé 1an nhau
12 didu tét. Vi thé, t6i da xem xét ba kich ban dém séng. Kich
ban chinh 14 s6ng (4) dang xuét hién dudi dang tam gidc thu
hep, dua trén nhiing 1y do nhu sau: Séng A da két thic tai
854,4, séng B két thuc tai 1.000 va séng C dang thé hién dang
séng zigzag doi. St dung huéng dan thiét 14p tin hiéu giao
dich bing soéng Elliott, cic chén tiép theo trong tam gidc sé
c6 méi quan hé theo ty 1é Fibonacci 0,618, nén t6i u6c tinh
séng C nén két thic tai 908,41.

Kich ban dém séng thay thé d4u tién dugc thé hién
trong Hinh 4.2 gia dinh ring séng (4) da két thuc va song
(5) dang bét d4u, dua trén nhiing Iy do nhu sau: Séng (4) da
két thuic tai 854,4, séng 1 trong song (5) da keét thiic tai 1.000
va séng 2 dang dién ra dang zigzag d6i. Do d6, li¢u dot sut

171




CHUONG 4: LUCT THEG SONG C TRONG SONG ZIGZAG

...................... : : :
‘ : : LS F ......... feannreen o
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giam tit dinh 1.000 1a séng C trong séng tam gidc hay song
2 ctia s6ng ddy (5) la mot ddu hoi, nhung ¢4 hai cich déu c6
chung cich dém nhén séng nhé bén trong 13 a-b-c-x-a-b-¢

hodc [w]-[x]-[y].
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4 Hinh 4.2 - D4 thi ngay hop dong tuong lai thang 3/1998
ctia chi s6 S&P500

Ngubdn: D6 thi dugc in lgi voi sy cho phép ciia Bloomberg. Bdin
quyén 2013 ciia Bloomberg L.P. Bdn quyén da dvdc bdo ho.

Trong kich ban dém séng thay thé nay, muc tiéu gid
ctia s6ng 2 thudng c6 méi quan hé theo ty 1 Fibonacci so
v6i chi€u dai séng 1. Gid sti séng 2 thodi [ii 0,618 14n chiéu
dai séng 1, séng 2 nén két thiic tai mic gid 910.

Ly do khién kich ban dém séng nay khong phai 12 kich
ban chinh cta t6i 13 vi séng (4) trong cé vé qua ngin so
v0i toan b¢ séng hiéu chinh. Tuong ty, séng 1 tréng cé vé
gidng nhu la m¢t hiéu chinh hon 13 séng ddy, vi né khong
¢6 miu hinh nim séng ro rang va c6 thé danh nhan nhu

dang song zigzag. Tuy nhién, t6i vAn mudn c6 sy chudn bi

A A e S B e
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néu nhu kich ban dém séng nay
x4y ra.

Mi4u chét ¢ day la, du
x4y ra tinh hudng nao trong
ngin han, t6i vin dang cho
doi gia gidm vé& mic ddy ci,
khoang 910.

ehi‘ SGSEP500 | ; :

? 5 € ngay‘ hdp dorig tu’dng lat thang 3/1998 cUa
' § ' ‘ 3 [x}

LOI KHUYEN CUA NHA
DAU TU’THONG MINH
_Ban nén tim kiém c c kich ban
dém song thay the lan nhau

1050

1000

F~950

Leenbn900

P850

& Hinh 4.3 - D6 thi ngay hgp dong tuong lai thang 3/1998

cfia chi s6 S&P500 ?
Ngudn: Do thi dudc in lgi vdi sy cho phép ciia Bloomberg. Bin

quyén 2013 cita Bloomberg L.P. Bdn quyén di dudc bdo ho.

Trong méi kich bin dém séng, t6i d4nh nhan diém bat
d4u tai 1.000 (xem Hinh 4.3) cho méau hinh séng zigzag
d6i va du dodn két thic & 927,4, 1a diém ma séng [y] bing
chiéu dai séng [w]. Néu gid gidm xuéng sau hon, toi s&
quan sat mtic 887,2, 1a muc gid ma & d6 séng [y] bang 1,618
14n chiéu dai séng [w]. Tuy nhién, tdi ciing con cé mot kich

ban dém song thay thé thi hai, mic di tinh huéng nay it c6
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kha ning dién ra nhat. Kich bin dém séng ban dém song thay thé, t6i nhan thdy ving hé trg quanh
w thit hai cho ring, dot gidm gié ndy s& c6 900 diém tao bdi tip hgp Fibonacci (Fibonacci cluster).
Hucmgdant h; T ‘ A st o s iy e
Flbonacm cho . dang zigzag (14 séng C trong séng tam gidc Di€u nay that sy thad vi vi c6 nhiéu kha ning thi trudng sé
i hodc séng 2 trong séng ddy), trong d6 séng cham t6i viing gid 908-927.
binh thudng dugc hodn tit tai mic gid 50 S&P dé€ tim ki€m loi nhuén loi tit dot syt gidm cha séng
: ; . 992 50 nhtt the hién trong Hinh 4.4 zigzag thii hai. D€ chon diém m& vi thé va dong vi thé, toi
‘ hang yksong Y ba ng song thuong nghién ctiu d6 thi ngdn han, chdng han nhu d6 thi
W. Néu séng van kéo 15 phiit hogc 30 phuit.
dai, quan satséng Y
‘ bang 1,618 lan chleu dau ;
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a Hinh 4.4 - D6 thi ngay hop dong tuong lai thing 3/1998 ‘ . A -
ciia chi 56 S&P50 0' gay hop 8 8 g : Trén d6 thi 15 phut (xem Hinh 4.5), tréng ¢6 vé nhw hgp
Ngudn: D6 thi dugc in lai véi sy cho phép ciia Bloomberg. Bén ' d6ng thang 3 ctia chi s6 S&P500 da hoan tit séng i dén séng iv

quyén 2013 ctia Bloomberg L.P. Bin quyén da dugc bdo ho. ctia séng (c) trong séng zigzag thii hai, va dang chusn bi gidm

Trong kich ban nay, séng [c] bing 1,618 lén chiéu dai ~ ti€p theo séng v. Theo hudng dan séng Elliott, séng bén khong
séng [a] tai 923,7. Myc tiéu gia nay la rdt hdp din. Va khi nén chéng ldn vao song hai, vi thé t6i khong cam thdy khong
két hop du phéng tit kich ban dém séng chinh véi hai kich |  antoankhinhin thiy thyc té séng iv vi pham vo vimg gid clia
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s6ng ii. Tuy nhién, t6i nhé4n ra dinh séng iv van khong vi pham
vao ddy clia séng i (theo quy tic dém séng) nén t6i van cb thé

tham gia m& vi thé .

Binh thuotng, ti khong giao dich tai diém gan két thic

chuyén dong gid trén dd thi gi4 ngin han nhu vy, nhung thi
trudng van dang & muc 965 diém, cao hon kha nhiéu so véi

ving gid muc tiéu, ham y séng v ¢6 th€ 13 séng méd rong.
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4 Hinh 4.6 - D6 thi 15 phiit ciia hgp d6ng tuong lai thing
3/1998 ciia chi s6 S&P500
Nguon: Dit liéu dudc cung cdp béi TradeNavigator.com

K& hoach giao dich ctia t6i 1a ban t6ng cong sdu hgp
doéng d6i véi chi s6 S&P500. DE chia 1énh gidi ngin cho
vi thé nay, t6i bdn hai hgp d6ng tai mic gid 963,3 vé6i
mic diing 16 dit tai 973,5. Néu thi trudng ting gid, toi
s& c6 co hoi va tiép tuc ban khéng nhiéu hon & cdc mic
gid t6t hon.

Hinh 4.6 cho cic ban thdy t6i thiét lap 1énh diing 16
nhu thé nao: Tham chi ngay khi kich ban dém séng ti
dinh séng iv tai 974,8 la vin chua r6 rang, toi quyét dinh
néu c6 bat ¢t sy phuc héi nao nhiéu hon ty 1¢ Fibonacci
78,6% so v&i dot sut giam tit dinh séng iv (tuong Gng véi
972,2) 1a canh bdo nguy hiém. Vi thé, t6i dit 1énh diing 16
& 973,5, tlc viia cao hon d6i chut so véi ty 1& Fibonacci
78,6%. D€ than trong, toi thiét 14p muc tiéu gid d4u tién tai
927,4, trong d6 song [y] bing chiéu dai séng [w]. Nhung

nhé rang, gid van cé tiém néng gidm vé muc 910.
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& Hinh 4.7 - D6 thi 15 phat hgp dong tuong lai thing
3/1998 ctia chi s6 S&P500
Nguon: D1 liéu dugc cung cdp bdi TradeNavigator.com

That may mén, thi truong da ting gid va t6i ban hai hop
dong khac tai miic gia 969 (xem Hinh 4.7).

Nhu vy, dén thoi diém hién
tai, chiing ta da ban bén hgp
déng v6i miic gid trung binh la
966,2 va ty s6 lgi nhudn/rii ro
tiém nang 1a 5:1. Nhung t6i van
chua diing lai & day.

Saukhi chuyén dong di ngang
~ trong sudtkhodng thoi gian con lai

clia ngay hém dé, thi truong da
gidm manh vao budi sang phién
giao dich ngay 9 théng 1 nhu thé hién trong Hinh 4.8. Téi nhanh
chong quyét dinh b6 sung thém vi thé bang céch ban khéng thém
mothop déng tai muc gid 957,3 vaban thém mét hgp dong khac
tai mtic gid 957,2, ning tdng vi thé ban khéng 1én thanh sau hgp
dbng v6i miic gid trung binh 1a 963,2 (xem Hinh 4.9).
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- Nguon: Dit liéu dugc cung cdp béi TradeNavigator.com
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1/06/98 ) 1/07/98 1/08/98 y 1/09/98
a Hinh 4.9 - D6 thi 15 phat hgp dong tuong lai thang
3/1998 ctia chi s6 S&P500
Ngubn: Dt liéu dvigc cung cdp bdi TradeNavigator.com

Ngay sau khi co héi xuét hién ngay trudc mit ching
ta, xét theo géc nhin séng Elliott, t6i ludn c6 ging kéo lénh
dling 15 v€ gdn muc gia trung binh cta t6i cang s6m cang

tot. Tai thoi diém nay, t61 da di chuyén 1énh diing 16 xudng
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964 vi hai Iy do. P4u tién, ¢6 mau hinh hai dinh tai mitc gia
969 (cu thé1a 969,3 va 969) nén day dudng nhu la séng [2]
clia séng v.

Thii hai, v6i mitc day thdp hién tai la 956, t6i khong
muén nhin théy gid ting vugt 1én tré lai 964, tuong Gng véi
ty 1¢ Fibonacci 61,8% cta dot sut gidm tit 969 xubng 956 vi
dot sut gidm hién tai cothéla séng [3] trong séng v. (Dang
1& t6i nén thiét 14p 1énh diing 16 cao hon moét tick so véi
miic 964, nhung thit may t6i vin chua bi thi trudng triing
phat vi sai s6t nho nay.)

Lic nay, rii ro tiém ning da dugc thu vé muic 0 so v6i
lgi nhuén tiém nang la 35,8. Muc tiéu gid vin dugc gid
nguyén tai muic 927,4. D6 thi tiép theo (xem Hinh 4.10)
cho thdy thi trudng da sut gidm manh nhu thé nao vao

budi chiéu.

il

ii

B3 thj 15 phidt hop ddng tugng lai

tal mic gid 9263,3

B&n téng cfng 6 hgp dong tal

iv Bén 2 hgp dong miic gid trung binh 963,2  lo7s

| tai mifc gid 962

RGi ro= 0,8
l | ! Lei nhudno = 35,8 Lo70
| | Muyc tidu gid= 927,4
II|I"|| ]I,Il II |“|||[ l"‘||l|“ ”I|| <« LEnh difng 1B 44t tai 964 966
11 ‘I = I cho 6 hop déng

Ban 2 hap dong -a—Ban 1 hdp dong tai midc gid 9573 <960
T—Ba’n 1 hop dong tal milc gig 957,2
l“ ||| 955

Lgi nhudn rong = $31.775
|||“| | L950

Mua d& déng 1énh ban
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a Hinh 4.10 - D thi 15 phiat hgp dong tucng lai thang
3/1998 ctia chi s6 S&P500
Nguon: Dit liéu dudc cung cdp béi TradeNavigator.com
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Chi s§ S&P tao day mdi tai miic 937 va sau d6 nay lén
muic gid 943. Ngay 9 thang 1 roi vao ngay thi 6, vi thé cau hoi
13, “Ligu t6i ¢ nén déng vi thé ndy hay tiép tuc ndm giit vi thé
nay qua tudn t6i?”

Mic du thi trudng vin chua cham téi miic gid muc
tiéu, toi vAn quyét dinh déng toan b vi thé tai 942. Tai sao
lai thé? DAu tién, t6i khéng mudn nim gift mét vi thé 16n
nhu thé qua tuéin, dic biét khi c6 lgi nhuén rong lén t6i
31.775 USD. Thi hai, hay nhin lai Hinh 4.2 va Hinh 4.3, c6
mot mtic hd trg quan trong nam tai miic 935 va 944. Néu
thi trudng hdi phuc, t6i c6 th€ mé lai vi thé ban khéng tai
mific gi4 cao hon.  déy, t6i d4 tinh cdc mic hé trg nay theo
ty 1¢ Fibonacci 38,2% ctia séng 1 (hodc séng A), tudﬂg ing
944,4. Séng (c) clia song [w] két thiic tai 934,9 va séng (b)
ctia song [x] két thic tai 941,5.
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a Hinh 4.11 - D6 thi 15 phit ciia hgp dong tuong lai thang
3/1998 cita chi s6 S&P500
Nguén: Dit liéu dudc cung cdp bdi TradeNavigator.com
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pé thi ngdy hop ddnig tudng lai : . g e ;
R Y e L e bromeeenn: Déy lh khuvge thate hign 1 111 L1050
i chi s3 S&P500 | I

..................................................................................................................
: : A : : : : 850

Hinh 4.11 cho thy diéu dién ra sau khi t6i déng 1énh
tai mtic gid 942. Thi trudng ti€p tuc gidm xudng mic ddy
926. V4o thi hai, ngay 12 théng 1, thi trudng md ctia gidm
diém va tao ddy mdi tai 917,7, titc cham ngay diém gifia clia
viing tap hop Fibonacci. Nhung sau d6, thi truong hoi phuc
manh dén muc giad 940.

Toi da ty dén vit minh vi d3 bo 16 doan sut gidm sau dé
khi phén tich cta t6i 13 ding! Chinh vi thé, t6i d4 voi vang
bdn khéng khi gid hoi phuc, v6i hy vong gid sé gidm tr6 lai
v€ miic 908-910 mot 14n nita. T6i hy vong gid vin dang &
trong song [4] chia séng v, trong khi thuc t€ séng [4] va [5]
da két thic. Toi da dé€ cho cam xidc xen vao ma khong tuén

tht phén tich séng Elliott.

- 950
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: ; Il :
e i

s\ 4 :'] .}H é P~1000
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a Hinh 4.12 - D thi ngay hgp dong tuong lai thang 3/1998
ctia chi s6 S&P500

Ngudn: D8 thi dudc in lgi v6i sy cho phép ctia Bloomberg. Bin
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dugc bido ho.
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NHUNG VI DU GIAO DICH THUC TIEN

Két qué nhu thé nao? Téi da phai déng lénh véi mot
khoéan 16 17.650 USD, khién cho khodn 1¢i nhuin rong
gidm xudng con 14.125 USD. Séng C thuic sy da két thic tai
917,7, va 1 ra t6i nén thuc hién giao dich theo song D ting
gid. Hinh 4.12 th€ hién s6ng (4) dang c6 dang tam gidc.

Bai hoc rit ra ti giao dich trén: Cam xtc cé thé can
thiép vao hoat dong giao dich khi ban giao dich theo séng
Elliott. T6i d4 c6 théng tin giao dich tuyét voi dua trén phén
tich s6ng Elliott. Ca kich ban dém song chinh ctia t6i va hai
kich ban thay thé€ khéng nhiing chi ra thi truong déu dang
§ trong xu huéng giam ma con c6 chung miic gid muc tiéu.
Tuy nhién, khi séng C gin nhu dat dugc muc tiéu gid dy
kién, t6i da dé cho cam xtc l4n at. Trong giao dich, thich
thtic 16n nhét khong chi 1a khong hi€u cdc mau hinh séng

Elliott ma con khong kiém sodt dugc cdm xdc cd nhén.

GIAO DICH THEO SONG BA CUA
SONG DAY BA

Trong vi du tiép theo, t6i minh hoa cch thiic giao dich theo
séng ba trong séng d4y ba chinh 13 ngudi ban t6t nhét cho
mdi nha giao dich. ’

Luc nay, t6i dang theo doi khong chi hop dong tuong
lai chia bac va hop ddng tuong lai ctia chi s6 S&P 500 ma
con ca hgp déng tuong lai ctia trai phiéu. Vao cudi thing 2
nam 1998, t6i nhin thidy mot co hdi giao dich trong dé toi
¢6 thé khai thac séng C ctia song zigzag. Hinh 4.13 cho thy
nhiing dién bién cubi clng trong séng zigzag doi ctia hgp

déng tuong lai trai phi€u trén biéu d6 tudn cho dén ngay 23
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théng 2 nim 1998, trong d6, séng (Y) c6 vé nhu c6 séng hiéu
chinh dang phing.

| . Theo;qfua;h;di{é’m ngum dich, song ) ‘c“é:daﬁg;sﬁé‘h‘g .
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a Hinh 4.13 - D6 thi tudn cha trai phiéu T-Bond

ky han 30 nam.

Ngudn: D6 thi dugc in lai v6i sy cho phép clia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dudc bdo h.

Bén trong song (Y), séng C c6 vé nhu dang thiét lap
hinh dang clia mét séng déy, v6i séng [iv] dang xudt hién
duéi dang séng zigzag. St dung d6 thi ngay (xem Hinh
4.14), téi vé kénh xu huéng ctia séng dfy va sau dé xac
dinh séng (a) va séng (b) trong séng hiéu chinh dang

zigzag clia séng [iv]. .
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 Hinh 4.14 - D6 thi ngay hgp dong tuong lai thang 3/1998
ctia trai phi€éu T-Bond ky han 30 nam.

Ngubn: D6 thi dudgc in lai voi sy cho phép cila Bloomberg. Bin
quyén 2013 ciia Bloomberg L.P. Bdn quyén da dugc bdo ho.

Séng (a) tién dén gin dudng xu hudng dudi chia kénh gia
tai 119716 va gan dat t6i tj 1é thodi Itii Fibonacci 38,2% so véi
song [iii]. Theo kénh gid nay, t6i ky vong sé song (c) sé gidm
mét doan ngin, nhung van du siu d€ thyc hién ban khdng
(xem Hinh 4.15).

thi nggy hdp déng tudng lai
Sty 319se el fiii] vt
T-Bond ki Ban 30 nim

3B 2%(TI9-12) 120
T Ta) ;

{ {Hp,r*" thi TILXJ 50%(117-27)
!

61,8%(116-10)
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100%(111-13)
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a Hinh 4.15 - Do thi ngay hgp dong tuong lai thang 3/1998
ctia trdi phiéu T-Bond ky han 30 nam.

Nguon: Do thi dudc in lgi véi sy cho phép ciia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Ban quyén da dugc bdo ho.

185



CHUONG 4: LUOT THEO SONG C TRONG SONG ZIGZAG

Dot sut gidm ddu tién (séng (a)) c6 vé nhu qua ngén dé€
xem day sy két thic clia toan bd séng hiéu chinh, va né vé
nhu 14 séng ddy trong séng hiéu chinh thi hop Iy hon. Hai
d4u hiéu trén thuyét phuc t6i ring, séng gidm nay nhiéu

kha nang chi la cdi chan dau tién trong séng

hiéu chinh dang zigzag, va dugc ddnh nhan

TIEU BIEM
Trong séng hiéu
chinh zigzag, song

A va song C lubn cé -
c4u tric 5 séng nho.
béntrong.

la séng (a).

Sau do, song (b) da két thic tai 122126
tuong Gng véi ty 1é Fibonacci 61,8% chiéu dai
séng (a) (xem Hinh 4.16). Do d6, t6i quyét
dinh ban khéng hgp dong tuong lai thing
3/1998 cha tréi phiéu, tuong ting véi kich ban séng gidm (c).
Muyc tiéu gia ctia toila 118101, vi d6 1a noi ma chiéu dai séng
(c) bing s6ng (a) trong dang séng hiéu chinh zigzag (xem
Hinh 4.17).
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a Hinh 4.16 - D6 thi ngay hgp d6ng tuong lai thang 3/1998
ctia trai phiéu T-Bond ky han 30 nam.

Nguén: Do thi dugc in lai v6i sy cho phép ctia Bloomberg. Bdn
quyén 2013 ciia Bloomberg L.P. Bdn quyén da dugc bdo hé.
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a Hinh 4.17 - D6 thi ngay hgp dong tuong lai thang 3/1998
ctia trai phiéu T-Bond ky han 30 nam.

Nguén: DO thi dugc in lai vi su cho phép cila Bloomberg. Bdn
quyén 2013 ciia Bloomberg L.P. Bdn quyén da duoc bdo ho.

So sanh muc tiéu gid nay véi kénh xu huéng clia séng
zigzag, dudng nhu 118A01 1a hop Iy vi né gin cham vao
duong dudi ctia kénh.

Khi t6i quan sat chuyén dong gid vao sing ngay 24 thang
2 (xem Hinh 4.18), t6i c6 thé xac dinh cac song [1] va [2] 1a
céc séng déy bén trong séng (c). Diéu ndy c6 nghia trai phiéu
nay c6 thé dang tham gia vao séng ba trong séng ddy ba. Vi
séng ba trong séng ddy ba 1a séng manh nhit trong séng ddy,
nén tdi lap tdc ban 25 hgp dong tuong lai thang 3/1998 tai
muc gid 121/02.

1
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 Hinh 4.18 - D6 thi 15 phit hgp dong tuong lai thing
3/1998 ctia trdi phiéu T-Bond ky han 30 nam.
Nguén: Dit litu dugc cung cdp bdi TradeNavigator.com
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a Hinh 4.19 - D6 thi 15 phut hgp dong tucng lai thang
3/1998 ctia trai phiéu T-Bond ky han 30 nam.
Nguén: Dit liéu dugc cung cdp béi TradeNavigator.com
Thi thyic réng, toi da thifu kién nhan va vi vang ban
khi chua hé x4c dinh mic dling 16 (ban doc nén tranh saildm
nay). Thit may mén, thi trudng da gidm hon 0,5 diém trong
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15 phuit tiép theo (xem Hinh 4.19). -

~ LOI KHUYEN CUA NHA

‘ DAU TU’THONG MINH

cliu t6i thoat khoi sy triing phat boi MOT ke hoach glao dICh hleu
qua bao gom ca viéc lya

_ chon diém mé vi the hop Iy,

lénh ding 18, gid muc tiéu, ty

if o;nhuj,,n/rur‘ro cao, va cac

kich ban dém song thay thé.

(S6ng ba trong séng ddy ba da giai

nhiing quyét dinh v4i vang).
T6i di chuyén énh diing 16

vé muc thodi lui Fibonacci 50%
tuong ting v6i mic gid 120124,
tiic di khéa mot phén lgi nhuin
(xem Hinh 4.20). M6t 14n niia, 1& ra t6i nén thiét 1ap mic

diing 16 cao hon mét chiit so v6i mic trén.
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a Hinh 4.20 - D6 thi 15 phut hgp dong tuong lai thang
3/1998 ctia tréi phiéu T-Bond ky han 30 nam.
Ngudn: Diz liéu dudc cung cdp béi TradeNavigator.com

Hinh 4.21 cho théy thi trudng tiép tuc tao diy mdéi nhu
thé nao trong séng ba chia séng déy ba va sau d6 bt dau
chuyén déng di ngang. Khi gin d6ng clia ngay giao dich,
toi quyét dinh khong nim git vi thé nay qua §ém nén dong
Iénh ban khéng bing cdch mua lai 25 hgp dong tai muc gid
120713, va thu vé& muic Igi nhuén tai mtc gia 16.406 USD.
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B8t 15 phiit hgp déng tuong lai thang 3/1998eta Pt 1122418 Quay ngudc trd lai vé thoi diém thdng 6 ndm d6 (Hinh

4.23), t6i dang giao dich theo song c clia séng zigzag ddu tién
1122-00

trong song zigzag doi chia séng [iv].
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4 Hinh 421 - D6 thi 15 phat hgp dong tucng lai thang
3/1998 cua trai phiéu T-Bond ky han 30 nim.
Nguén: Dif liéu dugc cung cdp bdi TradeNavigator.com
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Hinh 4.22 cho thdy s6ng ddy ngay hom d6 két thiic nhu

thé ndo.

4 Hinh 4.23 - D6 thi ngay hgp déng tuong lai thang 3/1998
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moi ngudi thdy: thi trudng chuyén sang giao dich bién
4 Hinh 4.22 - D6 thi 15 phut hgp d6ng tuong lai thing 3
1998 ctia trai phiéu T-Bill ky han 30 nim. f s e o
Ngudn: Dit liéu dugc cung cdp béi TradeNavigator.com i mét diém trong vai ngay. Toi da trd nén kiéu ngao vi nhiing

dong hon loan trong séng v, véi méi dao déng gia khoing

thing lgi d& dang trong nhiing giao dich truéc d6 va ngoan
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¢8 bén khéng thi trudng nay. Thi truong da chuyén sang &
gitta séng (1) ctia séng [5] va sau d6 14 séng (2) clia song
[5] khién t6i da bi déng lénh véi t6ng khoan 16 1én dén
10.938 USD. Tuy nhién, t6ng két lai, t6i van c6 mét khodn
1ai rong, nhg lgi nhuén khi giao dich séng ba trong séng
ddy ba, chinh 12 mot trong nhiing giao dich trdi phiéu t6t

nhét cha t6i trong thang do.
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a Hinh 4.24 - D6 thi 15 phit hgp dong tuong lai thiang
3/1998 ciia trdi phiéu T-Bond ky han 30 ndm
Nguédn: Dit ligu dvigc cung cdp bdi tradeNavigator. com

NHUNG Vi DU GIAO DICH THUC TIEN

CAC THONG TIN BO SUNG

Ban doc ¢6 thé tham khao cic tii liéu khac trong Reader
Resources theo duong link www.elliottwave.com/wave/
ReaderResources. Trong phén nay, ban sé nhin thdy cuén
sach online c6 tén “Elliott Wave Principle (Nguyén Ly Séng
Elliott)” ctia Frost va Prechter, cling céc bai hoc v€ phén tich
séng Elliott, lam thé nao dé giao dich theo tiing miu hinh
song cu thé, va lam thé nao sit dung Fibonacci va céc chi béo
ky thuat khéc nhim gia ting niém tin cda ban khi 4p dung
Nguyén Ly Song Elliott vao giao dich thuc té.
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CHUONG 4: LUGT THEO SONG C TRONG SONG ZIGZAG

1. Céc kich bén dém s6ng thay thé€ c6 tdm quan trong nhu
thé nao?
(A) Tdm quan trong d4u tién, nhung it quan trong hon
khi ban la mét ngudti doc d6 thi gidi.
(B) Rét quan trong, vi kich ban dém séng thay thé thudng
la kich ban dung.
(C) Chuing khong thuc sy khong quan trong hodc khong
can thiét.
(D) Quan trong, vi chiing mang lai nhiing ké hoach hanh
dong trong tinh hudng khin cip, khi ma kich ban
dém séng chinh bi sai ldm.
2. Dung hay sai: Ban khong nén ting quy mé vi thé giao dich
khi thi trudng chéng lai ban trong séng C ctia séng Zigzag.

3. M&i quan hé ph8 bién nhét ctia chiéu dai séng Y trong
song zigzag doi la:
(A) Chiéu dai séng Y bang séng W.
(B) Chiéu dai séng Y bang 0,618 l4n chi¢u dai séng W.
(C) Séng Y bing séng X.
(D)Séng Y bing 2,618 lan chiéu dai séng W.

4. Tai sao ban sé c6 lgi thé khi giao dich séng C trong séng
zigzag va séng phing ?
(A) Chung luén luén di chuyén di xudng véi téc do
nhanh.
(B) Chung 1 cic séng mé rong, do d6 c6 nhiéu co hodi

sinh lgi.
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(C) Ching c6 cdu tric ndm séng va di chuyén theo
huiéng di cha xu hudng chinh.
(D) Chiing lu6n dai hon séng A, vi thé d6 13 lgi thé 16n.

5. Dung hay sai: Trong séng zigzag, séng C thudng bing
chiéu dai séng =
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198

AC DIEM DAO CHIEU NHANH VA MANH luén
xuét hién sau mau hinh séng chéo két thiic (ending
diagonal) va d6 1a Iy do tai sao méu hinh séng nay

tao nén tin hiéu giao dich rét tuyét voi.

C6 hai loai séng chéo [a “Le

GIAO DICH THEO MAU HINH SONG
CHEO CUA CHi SO DOW JONES

(DJIA)

Néu c6 mét miu hinh séng Elliott dugc xem 1a hép din nhit
dé giao dich, thi d6 chfnh 1 mau hinh séng chéo. Day a mu
hinh khd hiém trén cdc thi tridng, va cdc nha phén tich thiu
kinh nghiém thutng du doan miu hinh séng chéo qué sém.
Mau hinh séng chéo cho phép dit céc diém diing 16 khd hep,
nén sai [dm gap phai khong tao nén cac t6n thét 16n. Miu
hinh s6ng chéo thudng xuét hién & vi tri séng ddy nim va &
trong vi tri séng C ctia mau hinh A-B-C. M6t khi séng chéo

SRS

e

i

-

NHUNG VI DU GIAO DICH THUC TIEN

két thic, gid sé ddo chiéu rit nhanh va
manh. Viéc gia ddo chiéu nhanh va manh
la diéu khién cho t6i thich thi véi méu
hinh séng nay, vi ching ta c6 thé kiém tién
mot cich nhanh chéng. Ban c6 thé thdy t6i
da nhén ra diéu gi trén hai d6 thi gid (xem
Hinh 5.1 va 5.2) clia chi s§ céng nghiép
Dow Jones (DJIA) tit thang 4 nam 1998.

TIEU PIEM

Mau hinh séng chéo
thurong xuat hién g vi
tri song day ndm va &
trong vi tri séng C cla
mau hinh séng phang
hodc séng zigzag.

Trong Chuong 1: Giai Phau Phuong Phip Giao Dich

Bang Séng Elliott, t6i d4 mo ta ba cach khdc nhau dé€ giao
dich theo miu hinh nay, tii quan diém than trong cho dén
cuc ky nang dong. Ky thuat giao dich cuc ky ning dong la

dya trén moéi séng déy trong séng chéo ngay cang nhéd din

so voi séng ddy trudc do.

p6 TH] GIG CUA DJIA ]
i

9200+

4

700 + t £ t
8 30/3/98  3/4/98 9/4/98  16/4/98 22/4/98

a Hinh 5.1 - Do thi gi¢ ciia DJIA

Ngudn: D6 thi dugc cung cdp béi Elliott Wave International.
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9200

9100+

9000+

8900+

8800+

....................

8700 44—ttt ————— i
30/3/98 3/4/98 9/4/98 16/4/98 22/4/98

a Hinh 5.2 - D6 thi gid ciia DJIA

Ngubn: D6 thi dugc cung cdp bdi Elliott Wave International.

Dé khai thac dac di€ém ctia miu hinh nay, mét nha giao
dich cyc ky nang dong c6 thé thuc hién vi thé ngay khi séng
5 dang hinh thanh véi 1énh ding 16 dét tai diém séng 5 trd
nén dai hon so v6i séng 3.

Néu ching ta &p dung ki thuit giao dich nay trén d6 thi
gio (xem Hinh 5.3) ctia chi s6 Dow Jones, nha giao dich c6
thé ban khéng thi trudng chiing khodn My khi song [v] xuit
hién & muc gid 9041,9 va dit 1énh diing 16 tai 9344,8. D6 1a
diém ma tai d6 séng [v] trd nén dai hon so véi song [iii] - ddu
hiéu cho thdy méu hinh séng chéo bi sai. Nguyén Ly Song
Elliott gitip nha giao dich c6 thé biét chinh xdc khi nao phan

tich ctia anh ta 14 sai 14m.

.
-
:

Sdng [vl= Sdng fiii] tai miic gid 9344,8

9300+

92004

91001

90001

8200+

8800

8700

& Hinh 5.3 - D6 thi gis cha DJIA

30/3/98 3/&/98 9/1:1/98 16/:4/98 22/21/98
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Ngubn: DO thi dugc cung cdp béi Elliott Wave International.

9300F
0 THI GIO CUA DJIA [§]
9200
[iii)

91001

iv]

Bdn khi séng gid

[ii}

4

phé v@ duting xu hidng

8700

a Hinh 5.4 - D6 thi gid céa DJIA

$0)37es 3/4ios  oj4fos 16/4/98 22/4/98

Nguén: D6 thi dudc cung cdp bdi Elliott Wave International.
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LO1 KHUYEN CUA NHA
DAU TU THONG MINH
Phuong phéap than trong
nhat dé giao dich theo séng

chéo la chd cho dén khi day
séng bén trude dobipha
thing dé tham gia giao dich.

Mot ki thuat giao dich it nang

dong hon la chd cho dén khi gié-

phd v& mot cich rd rang dudng
xu huéng néi cic ddy séng [ii] va
song [iv]. Trén d6 thi Hinh 5.4,
diéu nay x4y ra vao ngay tiép theo,
ngay 23 thang 4.

Phuong phdp than trong nhit

dé giao dich theo séng chéo 1a chg cho dén khi ddy séng

bén tridc d6 bi phé thiing dé tham gia giao dich. Trén
dd thi Hinh 5.5, ban c6 thé thdy chi s6 Dow Jones pha
thing ddy song [iv] vao ngay 24 thang 4.

Cac phuong phap giao dich
ndng dong c6 vé hoi voi vang va dé
bi cham 1énh dting 16. Logi ich ctia
phuong phép than trong la ngan
cac nha giao dich khong ban dinh
va mua day, gitip cic nha giao dich
dua ra cac quyét dinh giao dich dua

trén cac hanh dong gia rd rang hon

va it dodn mo hon.

NHUNG VI DU GIAO DICH THUC TIEN

- LOI KHUYEN CUA NHA
DAU TU THONG MINH

_ Phuong phap giao dich
 khéng qua nang dong ciing

_ nhu khéng qué than trong 12

_ chd doi giao dich khi gid pha

 thiing dudng xu hudng néi

song2vaséng4d.

PO THI GIG CUADJIA 13 |
9200+ §
.
| 91004
9000+ | {
d |
UW! Bén khi ddy séng [ivi ;
f bj phé v§ | _
8900+ J[ 'I }] { Trong vi du cia ching t6i, mau hinh
| {in 1 s6ng chéo hoan chinh da tao ra dot gidm
; ssoo-h] [)[ """ ~ 350 diém. D11 ban giao dich nang d6ng hay
} 4 ! thén trong, tin hiéu giao dich nay cling rét
} S QIslet Siarse sialse tsiaios Saiaien i sinh lgi.
a Hinh 5.5 - D6 thi gi& ctia DJIA ?
Ngudn: Do thi dugc cung cdp béi Elliott Wave International |
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Vi;DU GIAO DICH THEO MAU HINH
SONG CHEO D01 VGi CO PHIEU
BROAD SOFT (MA BSFT)

Hinh 5.6 minh hoa mot vi du khac vé cach thitc giao dich
theo séng chéo xuft hién & séng 5 dé bit cac diém dao chiéu
gid nhanh va manh. Vi du & déy 12 c6 phiéu Broad Soft (Ma
BSFT). D€ giao dich ning dong nhéit véi méu hinh séng
chéo, nha giao dich sé ban ¢8 phiéu BSFT khi séng 5 dang
hinh thanh (chinh 12 diém M trong Hinh 5.6). Lénh diing 16
nén ddt tai mic gid 46,43 USD, 12 muc gid tai 6 séng 5 trd

nén dai hon so véi séng 3.

NHUNG VI DU GIAO DICH THUC TIEN

nghia nha giao dich s& md vi thé tai miic gi4 41 USD. Lénh
diing 16 trong céch giao dich nay d3t tai dinh chia séng chéo,
tiic tai mdc gid 45,32 USD.

Hinh 5.7 cho thdy ban khong thé st dung ky thuét
giao dich theo phuong phap thén trong vi gid tao khoéng
tréng gim gi rit nhanh. Pdy clia ngay giao dich thti 6 ngay
4 thang 5 13 tai miic gid 40,65 USD, tiic cao hon 3 cent so
v6i miic gid 40,62 USD clia dédy séng 4. Vao budi sang ngay
thy hai, c8 phiéu BSFT tao ra khoang tréng gidm gid hon
17% khi md& cia tai mtc gi4 33,75 USD. Vi thé, néu st dung
phuong phép giao dich thén trong, ban sé khong kip mé vi

thé va b6 15 giao dich hép din nay (vi gid khong bao gid dudc

R R S R S B S pso
PO thi 180 phitcda § | giao dich tai mtic gi4 40,62 USD). D6 thi ctia BSFT minh hoa

______________ %!‘_Oadsqft, inc: ; ;
kit NP U — e R s | kha t6t gi4 d3 d3o chiéu nhanh va manh nhu thé ndo sau khi

xudt hién séng chéo.
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a Hinh 5.6 - D6 thi 180 phiit ctia BroadSoft, Inc E : ' : 3 : : ‘ e ®
Ngubdn: D6 thi dugc in lgi vdi sy cho phép ctia Bloomberg. Bdn W & § i é i ?

quyén 2013 ctia Bloomberg L.P. Bdn quyén dda duigc bdo ho. I A A drmmeneeee @y froemrene porenen frommre o o A 2s

ﬁ]“ll 30}12 17;01 31]‘01 14/‘02 29)02 15}03 30;03 16}04 30;04 05‘/—65

wr | 2012 i

Phuong phép giao dich it ning dong hon déi v6i mau
& Hinh 5.7 - D6 thi 180 phut ciia BroadSoft, Inc
Ngudn: D6 thi dvige in lai vdi su cho phép cia Bloomberg. Ban
quyén 2013 cia Bloomberg L.P. Bdn quyén da duigc bdo ho.

hinh séng nay 1a nha ché doi cho dén khi gid phd v dudng
xu huiéng néi ddy séng 2 va d4y séng 4 (chinh 13 diém N).
BSFT tao diém phd v6 vao ngay 4 thdng 5 nam 2012, déng

e R e S S
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Vi DU GIAO DICH THEO SONG CHEO C
D01 V61 O PHIEU SILVER WHEATON
(MA sLW)
Trong vi du giao dich tiép theo, dua trén hanh dong gi4 cta
6 phiéu c6 tén Silver theaton (SLW), chiing ta s€ minh hoa
cach thiic thiét 1ap tin hiéu giao dich theo séng chéo va khai
thac l¢i nhuén béng céch stt dung hgp d6ng quyén chon.
Trén d6 thi gid 60 phut cha SLW (Hinh 5.8), hay quan
sat ky doan gid di chuyén tit mic d4y 32,43 USD vao ngay 12

¢ i i ‘ 1
X > ' } l > ) v
31/03 as/04 16/04 21/04 29/0d 08/08 16/05 23/06
2011

& Hinh 5.9 - D thi 60 phiit ctia Silver Wheaton Corp
Ngudn: Do thi dvdc in lgi véi s cho phép ciia Bloomberg. Bdn
D6 14 mot chuyén dong chdm va khd hén loan, véi nhiéu quyén 2013 ciia Bloomberg L.P. Bdn quyén da dugc bdo ho.

thang 5 ndm 2011 cho dén dinh ngay 31 théng 5 nim 2011.

song dé 1én nhau. Déy 1a diéu ban thudng nhin thdy & miu
hinh séng hiéu chinh. Dot ting gi4 ny kha nhd va tréng Hinh 5.9 la giai thich ctia t6i theo m6 hinh séng Elliott
vé hanh dong gia sau dinh ngay 8 thdng 4 tai muc gid 47,60
USD. Tt dinh nay, t6i danh nhan cic séng (1)-(2)-(3)
da hoan tit tai mtic day 32,43 USD vao ngay 12 thdng 5.

giéng nhu mét dot phuc héi nguge xu hudng bén trong séng
giam lén hon.

DO thi 60 phiit clia _ Chuyén dong ting gid va di ngang sau d6 dugc chia thanh
' L cac séng con nhu sau: séng phing A gém ba séng nhé bén

trong, séng B gdm ba séng giam, va cubi cliing 1a séng C ¢

dang song chéo.

Nguyén Ly Song Elliott gitip ching ta xédc dinh dgt
tang gid ti ddy thang 5 13 séng hiéu chinh (4) bén trong xu

huéng giam 16n hon bao gém ndm séng. Viéc nhén ra sy

1 s
( ¢

----------- T w1 U1 NS NS S CUSY xudt hién clia séng chéo & séng C trong song (4) gitp ching
; : : : | vhongay12/5/2011 | Pl Y , , o1 c i
31703 o8jod SO B0l Fefed " Gojo8 76108 73108 bz)los ta du bdo cé mét dot giam khéc theo song (5) dé pha thlll’lg
1! 4 ¥ ¥

a Hinh 5.8 - D6 thi 60 phit cita Silver Wheaton Corp day 32,43 USD. Bay gid, cach nao la t6t nhit dé khai thac
Nguén: D& thi dugc in lgi véi sy cho phép ciia Bloomberg. Bdn

tin hiéu giao dich nay?
quyén 2013 ciia Bloomberg L.P. Ban quyén da dudc bdo ho.

e B s A A B R S

|
|
[
|
I
|
206 207




CHUONG 5: SU DUNG SONG CHEO KET THUC PE BAT CAC PIEM DAO CHIEU
NHANH VA MANH

........................................

{ i Dothieophiitcia | i

H 1
i 1 i ) bt

(2)} } f IL : '
:
i 3 + I J
H
H i ' H '

W' E Mua j‘o h‘qp dq‘ng‘;”quyén t';ihpq i:én Jthéng 6/20119)
! 3l gid thyd bidn 34 vé] mut phi 0,82 USD.
' it
---------------------- e RRLaTE e S 1)

&
H Erﬁng chi ph:i = $:8.20
H
3
}
)
|
|
)
1

i //
.................................. T T T e w-wl Wi P35
:
: )
i g P : £
: ! } ' P B :
: : ; N .
S T I S SN 1 S IS b3
L 3 v 4 ] 1 €
31/03 08/04 15/04 2104 29/04 09/08 16/05 23j05
2011 .

208

4 Hinh 5.10 - D6 thj 60 phit ctia Silver Wheaton Corp
Ngudn: Dé thi dudc in lai vdi sy cho phép ciia Bloomberg. Bin
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo ho.

Phuong 4n dugc Iua chon 13 chd thém vai thanh gid va vao
ngly 2 théng 6, t6i thyc hién mua 10 hgp ddng quyén chon ban
théng 6/2011 & muic gia thyc hién 34 USD véi chi phi 82 cent.

Khi giao dich hgp d6ng quyén chon, t6i luén thich mua
cac hgp déng quyén chon mua/quyén chon ban dang & trang
thdi 16 mét chit (OTM-out of money). Téng chi phi ctia 10
hop d6ng quyén chon bén trong vi du nay (chia bao gém phi
hoa héng) 1a 820 USD (xem Hinh 5.10).

NHUNG Vi DU GIAO DICH THUC TIEN

Trong nhiing ngay tiép theo, gid da gidm diém theo
dtng kich ban séng Elliott ma chiing ta phan tich (xem Hinh
5.11). Ngoai ra, vao ngay 8 thang 6, gia phd thing ddy séng
(3) tai muc gid 32,43 USD. Vi thé, chiing t6i quyét dinh tiép
tuc ndm gitt hgp déng quyén chon bén trong hon mot tuén.
Ngay khi cham muc tiéu gid ctia séng d4y (5), ching t6i thin
trong déng vi thé nay vao ngay 13 thing 6 bing cich ban
10 hop dong quyén chon ban thang 6/2011 tai mic gid thuc
hién 34 USD dé thu v& muic phi 2,72 USD (cho méi c6 phiéu,
tic 272 USD cho méi hgp dong quyén chon. Néi cach khac,
khoan phi thu v€ cho 10 hgp déng sé14 2.720 USD). Tti diém
mé vi thé tai mic phi 82 cent dén diém doéng v1 thé v6i miic
phi thu vé€ 2,72 USD, ching ta c6 dugc ty suét sinh lgi 230%.

( i s ¢ . ' « i ) ) '

B B R e R fmom e ey me e e P50
;DO thg;GO phqt cua ; | ! '
Silver Wheatdn Corp : .
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& Hinh 5.11 - P6 thi 60 phit ciia Silver Wheaton Corp
Nguodn: D3 thi dugc in lgi vdi sy cho phép cila Bloomberg. Bdn
quyén 2013 ciia Bloomberg L.P. Bdn quyén da dugc bdo ho.
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a Hinh 5.12 - D6 thi 60 phit clia Silver Wheaton Corp
Nguoén: D8 thi dugc in lgi vdi sy cho phép ciia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo hé.

Vao nhiing ngay sau do, gid c§ phi€u SLW tiép tuc
gidm xu6ng miic day 29,79 USD (xem Hinh 5.12). Néu
ching ta ndm gifi vi thé ndy thém vai ngay nia, c6 thé
dem lai ty suit sinh lgi 1én dén 375%, khi phi mua hop
déng quyén chon ban thang 6/2011 tai gi4 thuc hién 34
USD bay gi¢ 1a 3,90 USD. Mic du nhiéu nguoi bo 16 doan
14i sau d6, nhung khi muc tiéu gid t6i thiu da cham t6i,

161 khuyén t6t nhét 13 nén chét né di.
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D0 thi 60 philt cha P50
Silver Wheaton Corp

Sing Tigzey e B3 W5 hodin 451 Stng
m’)m‘ ) / {stnyg higs chinh nhenb) i Les
WY M

% 2 Hudng din tinkh chidn sie Shing hidw chinh dang phing
W JM Stng higu chinh \sbng diEu chinh g ngsng)
1y M

1

Thodi liti 38,2% sa vdi [EX)
4 s6ng 3 = 37,61 y

e
i - Thods Hd 3 w0 widl
Py g ‘
e sdng (3)= 36,85
k‘f? Ty Jv‘é']& s
B

B WWWW"MM

Song 3 = 1,618 x Sdng T tai mc gid 34,61 — u
3

Séng 5= Sdna 1 tai mitc gid 32,6
Béng 3= 1,618 « Séng (1)l mde gid 39,62

Sévg (5= Shng {7) tel Ml oid 28,55 i) 30
Hurdng 4Bn stng biny shay )
3303 AE{DA 28704 pi:7inis] 3.'15?3.5 TROE Z‘&‘iﬂs
2011

a Hinh 5.13 - D6 thj 60 phit ciia Silver Wheaton Corp
Ngudn: D6 thi dugc in lai véi s cho phép ciia Bloomberg. Bén
quyén 2013 ctia Bloomberg L.P. Bdn quyén di dvigc bdo ho.

Hay quan sat d6 thi gid SLW trong Hinh 5.13 tu
quan diém mot nha phén tich thay vi mét nha giao dich.
Ban c6 thé nhin thdy & day sy xudt hién ctia cdc hudng
dan song (guideline) khi thuyc hién dém song Elliott,
moét trong s6 d6 dugc goi 1a hudng ddn hodn d6i séng

(alternation).
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thlet phan xay ra. Trong khv d‘o quy tac” la bat buéc va

khong du"dc Vi pham de mo hmh song van dung Chu?: -

. thlch cua nguou dtch

Vi dy, néu ban cé séng 2 1a dang diéu chinh nhanh
(sharp correction), thi ky vong séng 4 nén dién ra trong
thoi gian dai va di ngang. Néu soéng hai c¢é chuyén dong
gi4 di ngang, thi séng bén nén la séng diéu chinh nhanh.
Séng zigzag 1a dang séng diéu chinh nhanh, trong dang
séng phing va tam gidc 1a nhiing s6ng diéu chinh di ngang.
Nhiing 14n diéu chinh manh trong cdc séng hiéu chinh di
ngang thudng khéng dan t6i cdc ddy hodc dinh méi. Luu y
trén d6 thi cha SLW, séng (2) ¢ dang song zigzag (la mot
dang séng don gian, dién ra trong thoi gian ngan va miic do
diéu chinh kha siu), trong khi séng (4) c6 séng hiéu chinh
dang phéng (ttc gid di ngang va thdi gian kéo dai lau hon).
D6 chinh 12 huéng dan hodn d6i séng.

Cac huéng dan séng khac xudt hién trong do thi nay la:
Huibng déan tinh chiéu sdu séng diéu chinh: Khi cdu tric ndm
song dugc hoan tit, cac séng hiéu chinh xu huéng chinh sau
d6 c6 khuynh huéng ddy gid vé séng bdn ctia cdp d6 séng nhod
hon. Bang chiing & déy 13, dinh séng (4) gan tuong ting voi
dinh séng 4 ctia séng (3).

Hudng din séng thit ba 1a vé& hudng din séng bing
nhau: Trong séng ddy, song nam va séng mot thudng c6
khuynh hudéng bing nhau khi séng ba 14 séng mé& rong.
Théam chi, cic cdu tric séng nho bén trong ctia séng (3)

cling tudn theo hudng din séng nay. Luu ¥ ridng, séng

G e e R

NHUNG VI DU GIAO DICH THUC TIEN

5 tai midc 32,43 diém sé c6 chiéu dai
béng v6i séng 1 1a 32,60 diém (tdc chi
c6 chénh 1éch nho 17 cent).

Cé mot hé qua til hudéng dan séng

béng nhau nay: Bén trong mot séng ddy,

théng thudng sé c6 mot séng ddy con
bén trong md rong. Trén thi trudng cb
phiéu va céc chi s6 chiing khoan, séng
ba thudng hay 13 séng md& rong. Trén
thi trudng hang hoéa, séng nam thudng
la séng md rong. Khi séng ba mé rong,

séng ndm va séng mot thudng c6 khuynh

TIEU DIEM
Hudéng dan hoan doi
séng duogc ép dung cho

_cdc séng hiéu chinh.

Vi du, néu séng hai la
s6ng hiéu chinh nhanh

. (sharp correction) nén
 ky vong song bén sé
 kéo dai va di ngang. Néu
song. hai la song hiéu

~ chinh di ngang, nén ky
jvong song bon sé hiéu
~j_chmh nhanh

huéng chiéu dai bang nhau. Luu y séng (5) trong SLW c6
chiéu dai bang séng (1) tai mtic 29,55 USD. Mtc ddy 29,79
USD chi thép hon 1% so v6i miic gid nay la dap Ging huéng
dan séng bing nhau.

Tiép theo, hay kiém tra mét s6 ty 1¢ Fibonacci. Ty 1é
Fibonacci ph8 bién nhit clia séng ba 1a bang 1,618 14n chiéu
dai séng moét. Séng (3) cha SLW bang 1,618 1dn chiéu dai

s6ng (1) tai mdc gia 31,62 USD. Séng (3) dat day tai 32,43

USD, tiic chi cao hon vai di€m so v6i muc tiéu gia theo ty 1¢
1,618. Tham chi tj 1& Fibonacci nay cling hoat dong rat t6t
vGi cac séng nhd bén trong séng (3). Séng '

3 clia s6ng (3) c6 chiéu dai gip 1,618 l4n

séng 1 ctia séng (3) tai miic gid 34,61 USD.
Thyc t€ SLW két thiic tai muc séng 3 tai
34,34 USD, tiic chi it hon 0,27.

Ty 1& Fibonacci thodi luii (retracement)

_“V\

phd bién cltia séng boén 13 38,2% so véi

TIE kU;D‘;I‘E’M

Hu6ng dan séng bang
_ nhau dugc 4p dung cho
~ cdc song day: Khi song
'ﬁgba mo rong, song ndm
0ng | mot thudng sé

~ ¢6 chiBu dai bang nhau.
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song ba. SLW hoi phuc theo séng (4) dén miic gid tuong ting
VGi ty 1¢ Fibonacci 38,2% chiéu dai séng (3) trudc khi quay
trd lai xu hudng giam theo séng (5). Ty 18 thodi lui 38,2% clia
song (3) tuong ting tai miic gia 36,85 va trén thuc té, séng (4)
dat dinh tai 37,20.

:Thuat ngu "Frbonaccu Re‘tracement" ducc drch sang
~ ~t|eng Viet Ia "Flbonacm Thoal Lu1" Tuy nhlen 4 day!a .
. khong duge hleu theo nghla den Ia ch’ c6 ITu .

- trrde do; Chu Ihl;chfc‘u:angudr dlCh o

Nhu véy, giao dich nay § SLW d4 hoat dong rét t6t. Tin
hiéu giao dich dugc hinh thanh nhé vao viéc nhan dién cac
song ddy. Céc hudng din séng va cc t 1¢ Fibonacci da giup
chung ta c6 thém sy tu tin d€ dém séng Elliott hiéu qua.

Vi DU GIAO DICH THEO SONG CHEO

G SONG ¢ D61 V61 CO PHIEU TECK
RESOURCES LIMITED (MA TCK)

Dé truyén dat thém cho cic ban kinh nghiém giao dich thyc
t€ cha toi v€ mau hinh séng chéo xuit hién & vi tri séng C
trong mu hinh A-B-C. MAu hinh séng xuit hién & 8 phiéu
Teck Resources Limited (TCK) trong thdng 3 va thang 4 ndm
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2012 1a bét binh thudng, véi séng (C) c6 dang séng chéo
(xem Hinh 5.14). Néu t6i da x4c dinh miu hinh chinh xac
tai thoi diém nay, thi kha ning xay ra ct1 gidém diém nhanh va
manh la cao, mét khi gia pha thing dinh ci tai 37,97 USD,
tdc 1a dinh clia séng 3. Su ddo ngugc sé ¢6 muc tiéu gid ndm

phia duéi diém khdi ddu clia séng (C) 1a tai 33,61 USD.

D5 thi 60 phiit cua
Teck Resources lelted

H ! S8n sanuimichlen b k mf 4 { -
"""""" .‘""""'*“"3"""""‘n"""’"“"’"""""""" P7npeiuietioit Sulieiieiein bty Safndeheinin ety Sk [~~~
! H 3 gia pha thting IWUC 37,97 ¢ ; H

i
07/03 15/03 22/03 30/03 09/04 16/04 23/04 27/|04
2012

a Hinh 5.14 - D thi 60 phit ctia Teck Resources Limited
Ngubn: D4 thi dugc in lgi véi sy cho phép cila Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo ho.

Vao ngay 2 thang 5 ndm 2012, TCK d3 tao mét dinh méi
cao hon dinh sé6ng 3 (xem Hinh 5.15). Tai diém nay, yéu ciu
t6i thiéu v€ méu hinh séng chéo da xudt hién, va sdn sang
thiét lap mot dot giam gid kha manh. Sau khi nhin ra mau
hinh séng chéo, téi quyét dinh thuyc hién kj thuat md vi thé.

Thay vi ban khi s6ng 5 dang hinh thanh hodc tham gia
vi thé khi pha thiing dudng xu hudng clia séng 2-4, toi quyét
dinh thuc hién ban mot vi thé nho khi gid pha thing day
séng [b] trong séng 5 tai muic gid 36,94 USD. Cach giao dich
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ndy 12 hoi ning dong mét chiit, nhung né van cho phép t6i
ch& dgi sy x4c nhan ctia hanh déng gid, tic da phd ddy cii
ctia dao déng tridc d6. Tuong tu, d€ han ché rtii ro chia viée

mé vi thé sém, toi chi thuc hién mét quy mo vi thé nho.

DA.thi 60.phiit cia

39
Teck Resourtes Limited

(A)

38

P37

36

ll’h’ P35
A j L}‘Jw
] .
h"Cu )2/ Ban 50 ¢f phidi tai mic gid 36,94 \
(B P33

L1 KHUYEN CUA NHA

DE giam b6t 1

32

|

4 Hinh 5.15 - D6 thi 60 phiit ctia Teck Resources Limited
Ngudn: D6 thi dugc in lgi v6i sy cho phép ctia Bloomberg. Bin
quyén 2013 ctia Bloomberg L.P. Ban quyén da dugc bdo ho.

Khi 1énh bén tai mdc gia 36,94 USD dugc kich hoat,
1énh ditng 16 ban d4u sé dugc thiét lap tai dinh cao gén nhit
12 38,09 USD (xem Hinh 5.16). V6i muc tiéu gia t6i thiéu
_ cha giao dich nay la dudi 33,61 USD,
- ty 1¢ lgi nhuan/rti ro & mdc rat hdp

- din 3:1.

PAU TU' TH

thé sém, toi thy gL
movithénhd,
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; 5(C] Ban 5¢ co phiéu

5‘ . : : tai mirc gid 36,94
ténh difng 16 dat

tai 38,09

38

& Hinh 5.16 - Do thi 60 pht ctia Teck Resources Limited
Nguén: D6 thi dudc in lgi vdi sy cho phép ciia Bloomberg. Ban
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dudc bdo ho.

Tai diém nay, nhu thé hién trong Hinh 5.17, téi quyét
dinh bé sung thém vi thé ban 100 ¢8 phi€u niia khi gid phd
thling muic 35,13 USD, bang cach sit dung phiiong phép giao
dich than trong nhu thdo luan & Chuong 1, ttic la ban khi gid
pha thing ddy séng 4 cia séng chéo.
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h‘P D0 thi 60 phitcua s
(1 Teck Resouirces Limited _; 3 Hinh 5.18). Sau lugt giao dich ddu tién, t6i thiét 1ap lénh
A I . ﬂi// """"" //ﬂm diing 16 tai mtic 38,09 USD. Sau khi b6 sung thém vi th& 100
j W m ’|““ N m 5 M | r ” 7 c8 phiéu, t6i ha thdp lénh ding 16 v& mic 37,17 USD, la dinh
T i * cita song hai gan nhit.
r E T ! “ W ® B6n ngay sau, vao ngay 8 théng 5, c8 phiéu TCK ph4
B P % thiing ddy 33,61 USD, la diém bat ddu cha séng chéo (xem
(& - Hinh 5.19). Vi muc giad muc tiéu du tién cha giao dich nay
S 3 ” da dat t6i, toi gidm manh 1énh diing 16 v&€ muc 34 USD. Khi
15503 o 16,504 i ha thip lénh diing 16, t6i cling nhén ra ching ta c6 thé dém

- dugc ndm séng giam tit dinh 38,09 USD vé miic gia 32,67
4 Hinh 5.17 - D6 thi 60 phiit clia Teck Resources Limited
Ngudn: D6 thi dugc in lai v6i sy cho phép ciia Bloomberg. Ban

quyén 2013 cita Bloomberg L.P. Bdn quyén da dugc bdo ho. giam gid con lai 1a khong con nhiéu va cé thé xudt hién dgt

USD. V6i dgt giam gid manh clia séng nam, t6i biét kha nang

tang gia hoi phuc kha manh.

D8 thi |60 phuit clia g D3.thi60.phiticia : -
“ Teck Resources Limited e ? ) Teck Resources Limited| - (%)
4 RIS “ C - — G g %
PP ST gy i oy S = cevt W1
‘ 1
: i d '//
oW T na FAR'RYI N = .
B n ! W e ‘ * B A W T W\t
’ 1 T 4 ! et S : 34
w [Loe Bin Kheng 155 TahniEn 4 -3 B khdng 180 b phigy 3
- o (i mife 415 trung C - tal mde gia trung bink 35,72 ]'\
(B ' 7 s ® ; \ i
il Lérih cﬁ!"?}ng i6 8t dai 57,17 Lonh difngil8 45t tai 34 * 32
\ 2 i & 3
ii 15/03 22/03 30/03 09/04 16/04 3354 30/04  04/05 0703 1503 22{03 30/03 08/04 1sfod 23f64 30/04 osos
| 2012 | 2012 |
-~ Hinh 5;18 - Do thl 60 I?h“t cua Tf:ck}{esources Limited | & Hinh 5.19 - D4 thij 60 phut ctia Teck Resources Limited
Ngubn: D6 thi dugc in lgi vi sy cho phép ciia Bloomberg. Bin | Ngudn: D0 thi dugc in lgi vdi sy cho phép clia Bloomberg. Bdn
quyén 2013 ciia Bloomberg L.P. Bdn quyén da dugc bdo ho. § quyén 2013 ctia Bloomberg L.P. Bdn quyén dé dudc bdo ho.
3
Vao ngay 4 thang 5, vi thé thit hai dugc kich hoat, ning ; Vao ngay tiép theo (xem Hinh 5.20), t6i ha lénh diing 16
téng s6 lugng 8 phi€u ban khéng & ma ¢ phiéu TCK lén | ctia giao dich nay tit 34 USD xudng con 33 USD délam giam
150 c6 phan v6i muic gia tri trung binh 1a 35,73 USD (xem % rli ro ctia toi va bao vé 1gi nhuin dang c6. Ngay ti€p theo vao
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DR I I P B T 1 YT L i 3' T 4
: : ; i | Lénh dirng 15 dat tai 33 ;
H ; ; (R P e | Jn‘_‘ﬁ&

e N S I R oo bolnhuan s264% i

ngay 9 thang 5, c6 phiéu TCK cham muic gi4 33 USD va lénh
giao dich bi déng. Két qua, chung ta c6 dugc mic lai 2,73
USD tii viéc ¢6 phiéu gidm gid, tuong ing véi ty sudt sinh lgi
7,64%. Déay khong phii 1a két qua qué té cho mot giao dich

dién ra trong sdu ngay.

------------------------------------------- e s nmes L RCRTTIE T = 1)
H{C)
]
................. -

" Bén kiéng 150 £d phigu

DONG LENH;
32

i

;
07/03
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a Hinh 5.20 - D6 thi 60 phiit ciia Teck Resources Limited
Ngudn: D6 thi dudc in lgi v6i sy cho phép ciia Bloomberg. Bin
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo ho.

Vi DU GIAO DICH THEO SONG CHEO G
CAP TY GIA EUR/USD

Vao thdng 4 nam 2008, t6i phat hién th4y mét vi thé hdp dan
ctia cdp EUR/USD trén thi trudng ngoai hoi. Sau khi cham
déy 0,8245 vao thang 10 nidm 2000, d6ng euro ting gia khong
ngling nghi va lién tuc thiét 13p dinh cao ky luc. Lam thé nao
dé biét khi nao xu hudng ting gi4 dai han nay tré nén kiét
stic? M hinh s6ng Elliott s gitip ban tra 10i. Séng Chéo &t
gid EUR/USD da tao ra hai dgt ban thdo manh. Chung ta hay

bét ddu thao luan ti 14n ban théo ddu tién. .

NHUNG VI DU GIAO DICH THUC TIEN

Dya trén biéu d6 ngay (xem Hinh 521) ca hgp déng
tuong lai cip ty gid EUR/USD vao ngay 22 thing 4 ndm 2008,
ching ta nhén thdy thi trudng hinh thanh xu huéng ting béi
chc con séng rd rang la (i), (ii) va (iii). Trong séng (iii), chting
ta c6 thé d&m dugc cic séng i dén séng v, vdi séng v dang dat
dinh tai 1,5985. Quan st séng v gdbm ndm séng de 1én nhau
va dang hoi tu d€ thiét 14p nén hinh dang c4i ném. Dayla ddu
hiéu ctia miu hinh séng chéo, bdo hiéu kha ning thi trddng

$é tao ra cli gidm nhanh va manh sép t6i.

¥ '
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H v ' '
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~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ B1,5500
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""""""" ; ',;mt""“""'"?"""l];}'ih'l 1,450

pulrt ool
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710 'l'121007 T2 | T T2 200’53 T4 15

& Hinh 5.21 - D6 thi ngay ctia cap ty gia EUR/USD
Ngudn: D6 thi dugc in lgi v6i sy cho phép cila Bloomberg. Bin
quyén 2013 ctia Bloomberg L.P. Ban quyén da dvgc bdo hj.

Theo quy tic séng Elliott, dot sut gidm nhanh va manh
s& phai trd vé it nhét 1a noi séng chéo bat ddu hinh thanh,
thim chi xa hon nfia. Trong trudng hop nay, mic gid khoi
d4u song chéo chinh 1a diém két thic séng iv tai 1,5273.
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—P6th] 80 phuf hop deng tuang’iai '

41,62

“RIDAIDR "RI31/08 "AIN7INR ;AI‘lAlnR "I 1I0R
« Hinh 522 - D6 thi 60 phit hgp dong tuong lai thing
6/2008 cua cidp ty gia EUR/USD
Nguén: Dit ligu dugc cung cdp bdi TradeNavigator.com

Mot trong nhiing ddc di€m chinh ctia séng chéo [a tit ca
cdc séng nho bén trong cé thé thiét lap nén mot hodc nhiéu
méu hinh zigzag. § d4y, trong géc nhin cin canh clia séng
chéo trén d6 thi gio (xem Hinh 5.22), chiing ta c6 thé thiy rd
cédc mau hinh zigzag nay.

Séng (1], [2]
séng [3]
xu huiéng vi né bi doi xuéng béi dudng xu hudng néi séng

va [4] xudt hién mdt séng zigzag trong khi
va [5] xufit hién zigzag d6i. Song [5] roi khoi dudng

(1] va séng [3]. Hién tugng diém phd v& gia (throw-over)
thudng du bédo séng chéo dugc hoan tit. Mot khi gid pha
thiing dudng xu huéng néi séng [2] va séng [4], chiing ta c6
béng chiing 16 rang, séng chéo da két thic tai 1,5985. Dién
bién gid ti€p theo sé 13 cti gidm manh vé it nhét mic 1,5273
va tham chi ¢6 thé thép hon nita.
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a Hinh 5.23 - D6 thi ngay cta cdp ty gia EUR/USD
Ngudn: Do thi dvdc in lgi v6i sy cho phép ctia Bloomberg. Bin
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo hé.

Nhu thé hién trong Hinh 5.23, ching ta c6 thé thiét
lap cac muc tiéu gid thdp hon bing cich st dung ty 1¢
Fibonacci thodi i (retracement). Trong trudng hop nay,
muc tiéu gid 1,5273 roi vao & gitia ty 1é thodi lti Fibonacci
38,2% va 50%. Vung gid muc tiéu nay pht hgp véi thuc
t€ rang, song bén thuong thodi 14i kha néng (thudng ua
thich ty 1& 38,2%) va thuong thodi lui vé séng bén trude
dé clia cap d¢ s6ng nho hon.

Duya trén kién thtic nay, ching ta c¢6 thé ban khdng
EUR/USD béi hop dong tuong lai thang 6/2008. (T4t ci cdc
muic gid quan trong dugc vé trén 46 thi ngay 1a ctia hgp déng
thang 6/2008).

Phy thuéc vao kha ning chip nhén ri ro, ban c¢6 thé
ch d€ ban khéng khi duong xu huéng néi séng [2] va séng
[4] bi phd v& (néu ban 13 ngudi e ngai rti ro) hon 1a bén
ngay lap tdc (néu ban la ngudi chdp nhén rii ro). V& mit
cd nhan, t6i thich hanh dong hon 1a ch¢ dgi diém phd v&
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dudng xu huéng mot khi t6i da c6 bang chiing r6 rang vé :P8thj 60 phit hgp déngtueng fai, . .. .~ ‘[,3] [5]w( ) N PP
i : théng 6/2008 ctia : , !
viéc séng chéo da hoan tét. o 'cEptYgiIdEURJUSD 1ot A0 AC; 5985 pigm - - 11,60
A - B 2 v3 gia
; . ,). ’o “;l pha agl 5
L nh du‘ng lo
, ; , , , , , . (2 1,5839, 11,58
~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ B e et SR S )
Do thi ngay cla ' ' ! : (il Dé h ditng & 1,57
cag ty gid EUR/USD | 1,593[531\% .émmgm et C) bt v dling s g, . s
““““““ s S B SRR R, [ A o S ‘nGiséngl2lvaséng4l | '
i Ruira=0,0204 tal mifc gid 1,5957 : 1,56
: Lgi nfiuan= 0,0684 B gia 1o .
----------- ] [ A S SO 1,54
f ¢ ﬂ ;\#_MUC“QU/ ; ,,,,,,,,,,,, S U I PN k1,53
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]’41 I l’j ]Whl'“l nﬁ }l;r ‘H 1] 1 l rl . ; ( "R4I0R R/31108 “4in7IoR PP "4 1i0R
"““"";;,l,fl B R lf*i{ﬁ [‘f """""" t """""""" . N a Hinh 5.25 - Do thi 60 phiit hop dong tuong lai thing
! : L Lol ! ! ! ! 0 e e .,
I,hiu" I i PV ; ; i ; 6/2008 ctia cap ty gia EUR/USD
{ ~~~~~~~~~~~~~ Fneenanrns SRy SIS s frocn s frossroncennandinans 1 4000 7 Nguén: Dit liéu dudc cho phép bdi TradeNavigator.com.
T . ™ ¥ T2 ‘ T ‘ T2 ‘ T3 ‘ ; 15 ’ ’
2007 | 2008
- I—{mh 524 - Do .th! ngay cua cap tY g EUR/USD , g Trén d6 thi git (xem Hinh 5.25) vao ngay 24 thing 4,
Ngudn: Dé thi dudc in lai véi sy cho phép cia Bloomberg. Ban |
uyén 2013 ciia Bloomberg L.P. Ban quyén da dugc bdo ho. EUR/USD phé v§ dudng xu hudng néi séng [2] va séng
quy g quy 8 g ,
[4], 12 bang ching 16 rang cho thiy séng chéo da két thic
Gia st ching ta quyét dinh ban khéng déng Euro tai tai 1,5985. Lic nay, ching ta cé thé kéo manh lénh diing
muc gia déng clia ngay 22 thang 4 tai muc gid 1,5957 (xem 16 xuéng. Ching ta khéng muén nhin thiy gid sé héi
Hinh 5.24). Muc tiéu gid clia ching ta 1a 1,5273, chinh la | phuc manh tré lai trén dudng xu huéng [2]-[4], vi thé
noi séng chéo bat dau hinh thanh. Lénh diing 16 dit tai miic % 1énh diing 16 nén dit ¢ dinh gin nhit trudc khi dudng xu
1,6161, 1a muc gid ma & d6 séng [5] dai hon séng [3], tic ' hudng nay bi phd v&.
g g g % g nay b1 p
mau séng chéo khong con dung. Rui ro tiém ting clia chiing §
ta 12 204 diém trong khi l¢i nhuén tiém ning 13 684 diém, %
i
din dén ty s6 lgi nhuén/rti ro 1 hon 3:1. Z
%
%f
.
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CHUONG 5: SU DUNG SONG CHEO KET THUC DE BAT CAC PIEM PAO CHIEU NHUNG VI DU GIAO DICH THUC TIEN
NHANH VA MANH

B8 thi 60:phit hdp dﬁngtmng @i, .o .. 1,61 {30 thi 60 phiit hdp ddngtwong lai. .+ . 18] £iii)- ST AU 1,81
thang 6/2008 cua , thang 6/2008 ciia B o : '

,,,,,,, capwgia EURYUSQ ,,,,,, { (Y) . L(;\ll\/'A o ‘\ e P 1,60

<<<<<<<<<<<< ' ;,)’W,.?f%fﬂ?“??’?‘%ﬂi.H.m,.,,m,1,59

A 'cB ................................ 1,68

{;L * LRk difng éh """""" 1,57

[4]qwmﬂaicax?36@”

Sur dsmu 1énh 0CO hao gom ’ %
< G%F‘itﬂﬂ“’uﬁf‘ij meg EURAISD tal ﬁJ 73wa o 11,54

[ S e PRI 4 AL .
U .:,,.,.4;f,"“f‘“.ﬁ?fﬁ‘“%gfj?;r,@ﬁ.’),.:.H,,'.,,A..i ............. L1 53 : [ - | LOH NHUAN RGNG = 0,0684 - : g
: : : : : ’ .,‘.,,U,,..,H,.,.,.H.‘.‘,U.,,.,,i«,A,..“...:‘.Muadﬂnqmwhbgﬁ;s e 41,53
,,,,,,,,, R R R R S R TR ma@”’“)z
331108 Horios 414108 4121108 428008 3731108 4107108 4114108 4127108 4128108 ‘S/o5/08
4 Hinh 5.26 - D6 thi 60 phat hgp dong tuong lai thing ‘ ‘
Nguon: Dit liéu dugc cho phép béi TradeNavigator.com. 6/2008 ctia cip ty gid EUR/USD

Nguon: Dit liéu dugc cho phép bdi TradeNavigator.com.

Hinh 5.26 thé hién d8 thi mot tudn sau d6 khi déng Vao ngay 7 théang 5, EUR/USD cham déy 1,5255 va 1énh

| Euro tiép tuc syt gidam. Dy 14 co h¢i d€ ha lénh diing 16 vé mua thi trudng dugc thuc hién tai 1,5273, dem t6i lgi nhuén
i duéi dudng xu hudng [2]-[4]. Mdc diing 16 hgp 1y dugc lya rong 684 pips (xem Hinh 5.27).
|

chon 12 1,5663 vi n6 1a dinh ctia dgt diéu chinh gan nhit. D6 thi ngay (xem Hinh 5.28) cho thdy déng Euro con

Chiing ta sé st dung loai lénh OCO, tlic bao gém mét Iénh  tiép tuc gidm cho téi ngay 8 thdng 8. Séng (iv) két thic tai
thi tridng d€ mua (chét 1ai) tai mic gid 1,5273 va mét 1énh 1,5255. Diéu thi vi 13 séng (v) ciing xuft hién miu hinh
dimng 16 dat tai 1,5663. séng chéo. N6 xudt hién diém ph4 v& gia va sau d6 dat dinh
tai 1,5988, chi cao hon vai tick so v6i dinh cao moi thoi
dai trudc d6. Mét cu gidm nhanh va manh xuft hién sau
mAiu hinh séng chéo thii hai v4 dong Euro khong con tré lai
dinh cao ndy nita. Liéu ban c6 thé biét dugc déng Euro sé
phé thiing déy cii trudc d6 tai 1,5255, 13 diém khéi d4u clia
song chéo trén d6 thi ngay? Vang, ching ta c6 thé lam dugc
diéu d6 bing cich phén tich cfu tric séng gidm ciing nhu
méu hinh séng tai cip d¢ séng cao hon. B4t ké nhu thé nio,

mot khi ban da nhin thdy séng chéo 14n thi hai, ban sé biét

226 ; 227




CHUONG 5: SU DUNG SONG CHEO KET THUC BE BAT CAC PIEM PAC CHIEU
NHANH VA MANH

dugce thi trudng sip c¢6 ct gidm diém nhanh va manh. Lic
nay, 1,5255 chi la muc tiéu gid ddu tién cho 14n ban khéng
tiép theo.

N6i chung, hai mu hinh séng chéo
kTIEU DlEM .  xayrataicdc cp d6 séng khac nhau va dat
Mrc d6 pha v& gidcang  dinh tai cting m6t muc gi4, 1 tin hiéu cho
nhiéu, su ddo chiéu sau

S e théy xu huéng chinh da duéi stic. O séng
dé cangmanh.

chéo thii hai, gid tao diém pha v& gia nhiéu
hon hon diém pha v& gia ctia séng chéo dau

tién, va miic 46 dao chiéu cling manh mé hon.

86 thi ngly ciia 1,5088

cép ty gid EUR/USD! s ] 1,6500
v (v)
: 5 . i ém
[L'j;/ﬂ]*‘ph?swé [N IR e phglsi‘!glé 16000
I ]R( H]hﬂl) i b l"lw@
lflls{il‘ﬂ‘ﬂl{l ‘]ﬂ"""‘l"'“e" "'l" oo
hl] I,I 2l ~1r*L':IH i Vgl :
n"{} v (iv) i
| | 'II L /5285 1,5000
b
oy,
i | lM“ 1,4500
PU’] (&{i\ i
1% )
2, | kil T2 73 T4 C 5 & = 1,4000

a Hinh 5.28 - D4 thi ngay cdp ty gia EUR/USD
Ngudn: Do thi dudc in lai véi sy cho phép ciia Bloomberg. Bdn
quyén 2013 cia Bloomberg L.P. Bdn quyén dé dugc bdo ho.
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NHUNG VI DU GIAO DICH THUC TIEN

CAC THONG TIN BO SUNG

Ban doc c6 thé tham khao cic tai liéu khic trong Reader

Resources theo dudng link w

surces. Trong phin nay, ban sé nhin thiy cuén
sach online ¢ tén “Elliott Wave Principle (Nguyén Ly Séng
Elliott)” ctia Frost va Prechter, cting cdc bai hoc vé phén tich
song Elliott, lam thé nao dé€ giao dich theo tiing miu hinh
song cu thé, va lam thé nao st dung Fibonacci va cc chi béo
ky thuét khac nhém gia ting niém tin cta ban khi ép dung
Nguyén Ly Séng Elliott vao giao dich thuc té.
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CHUONG 5: SUDUNG SONG CHEO KET THUC PE BAT CAC PIEM DAO CHIEU . ) .
NHANH VA MANH NHUNG VI DU GIAQ DICH THUC TIEN

) . ‘ . 5. Dung hay sai: Trong séng chéo két thiac héi tu
1. Séng chéo két thic (ending diagonal) thudng xudt hién (contracting ending diagonal), chiéu dai séng 3 ngén hon
& dau? .
song 1@
(A) Séng 5 thudng xudt hién séng chéo két thic.
(B) Séng A trong song zigzag hodc séng phéng.
(C) Séng 5 chia séng ddy va séng C clia séng phang hodc

song zigzag.

(D) Tai diém két thiic cia mau hinh s6ng hiéu chinh.

2. Dtng hay sai: S6ng chéo két thic la tin hiéu cho thdy xu

huéng chinh sé dugc tiép dién.

3. Sau khi két thiic séng chéo, ban c6 thé ky vong diéu gi?
(A) Thi truong chuyén dong di ngang.
(B) Thi trudng sé dao chiéu nhanh va manh vé diém
bat d4u dién ra md hinh séng chéo.

(C) Xuét hién méiu hinh séng tam gidc.
(D) Nén c6 mét méu hinh séng chéo khéc & phia

déi ngugc.

4. Séng chéo két thiic, séng nam thédt bai va séng ndm md

rong thudng c6 dic diém ndi bat gi?

(A) Chung ludn ludn tao tin hiéu gidm diém manh.

(B) Chung la cic séng m& rong, vi thé dem lai co héi
(C) Chung thudng theo sau bdi mot dgt dao chiéu gia
nhanh va manh,

(D) Chiing déu la cac song ddy.
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CHUGNG 6: KET HOP SONG ELLIOT VOI CAC CHI BAO Ki THUAT

236

~GHIEN CUU HANH DONG THI TRUONG la

bén chét ctia phan tich kj thuét. Thuat ngl phan

tich ky thudt bao gém nhiéu nha phén tich ky

thudt v6i céc trudng phai khic nhau dé€ nghién ciiu hanh

dong gia. Vi dy, séng Elliott 12 mo hinh trong dé mét ngusi

c6 thé thyc hién phan tich ky thuat bing cich nhin dién

cac mau hinh séng dugc tao ra tit tim ly d4m dong. Nhitng

ngudi khéc c6 thé sit dung céc trudng phéi phan tich ky

thuat khac nhu d6 thi nén Nhat Ban, d6 thi diém va hinh,
chi bdo RSI va MACD.

Cong cy ki thuat nao la t6t nhdt? Cac nha phan tich
ky thudt ludn tranh cai vé cau héi nay, nhung t6i nhin nhan
vén dé theo céch sau: Cong cu ky thuat tét nhé{t la céng cu
phtt hop v6i ban nhit. D6i v6i t6i, cong cu phit hop nhit
chinh 1 séng Elliott. Nhung cho du téi Ia mét nha phan
tich séng Elliott, téi cling st dung cdc cong cu phan tich ki
thudt khic d€ tim kiém bing ching t6t nhit ting hé hoic
béc bo gia thiét phéan tich ctia minh, diéu nay sé lam cai
thién thanh qua giao dich.

Thuc sy, séng Elliott khi két hgp véi cac chi bao ky
thuét sé lam ting kha ning thanh céng cfia ban. Khi ¢6 sy
x4c nhén dong thdi ctia séng Elliott va chi bdo ki thuét, ban
nén thyc hién giao dich ngay 14p tdc thay vi tiép tuc quan
sat d6 thi va ch¢ doi tin hiéu giao dich khéc t6t hon. Trong
tinh hu6ng c6 mét méu hinh séng rét dep nhung lai khéng
dugc ting ho bsi cac chi bdo ky thuat; hodc da xuft hién

céc tin hiéu ky thuét d€ giao dich nhung lai mau thuin véi

TU DUY VUQT RA NGOAI MAU SONG ELLIOTT

cédc miu hinh séng, ban nén thén trong khi
giao dich va thuc hién quan trirtiro tSthon.
Vi du, ban ¢6 thé thyc hién giao dich nhung
gidm rfi ro chdp nhin, chdng han chi giao
dich v6i 50 c6 phifu thay vi 100 c6 phiéu
nhu thudng 1é,

Sau déy 12 nhiing vi du cho théy t6i da

TIEU PIEM
Nguyén Ly Séng
Elliott |a mot mo

‘hinh phan tich ky

thuat dugc thuc
hién bang céch tim
ki€m cac mau hinh
song dugc tao ra tu
tam ly dam dong.

4p dung céc chi bdo ky thuét véi phéan tich
séng Elliott vao hoat dong giao dich clia minh

nhu thé nao.

Vi DU GIAO DICH THEO TiN HIEU
PHAN KY AM CUA CHi BAO RSI BOI
V61 cO PHIEU CREE (MA CREE)

Trong vi du d4u tién, Hinh 6.1 cho thdy chi bdo RST hiu
ich nhu thé nao trong viéc xéc dinh tin hiéu giao dich & cB
phiéu CREE. Dugc xdy dyng béiJ.Welles Wilder, Jr, chi bao
RSI 13 mét trong nhitng céng cy hiéu qua d€ do luong da
ting trudng vi xéc dinh phan ky. Phan kj dugc hinh thanh
khi gia va céc chi bao di chuyén theo cdc hudng ngugc
nhau. Phan ky duong xay ra khi gid tao ddy méi trong khi
c4c chi béo lai tao ddy cao hon. Ngugc lai, phan ky am xay
ra khi gi4 tao dinh cao hon nhung chi bao lai thit bai tao

dinh mdi.
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CHUONG 6: KET HOP SONG ELLIOT VOI CAC CHI BAO KI THUAT TUDUY VUQT RA NGOAI MAU SONG ELLIOTT
Bd thj 180 phutcda Hu6ng dan séng Elliott vé céch tinh chiéu sdu clia séng
Creglne 545 3 . A PPV . X
) . ) ‘ hi¢u chinh d€ nghi gid nén dugc ddy vé ving gid séng bén
] ji"lu " FWW : t}f: " mﬁw‘r G’IF 3105 . | trudc 46, dic biét 1a tai day séng bén. Trong trudng hgp
i ﬂ‘fl'nj, ﬂ m},j A M /Hi“"/ i nay, day ctia séng (4) 1a 28,81 USD. Vi thé, co hoi giao dich
iii e, ;} . . ¢
" M}* d}]r ! n Zg;g, & day sé Ia ban khéng nhém khai thac co hoi gid gidm vé it
m'iﬁt ! - 25 x ’ » « . ~ 1y I3 ra
1#]!2 " ”1’*[&]&{" I Bén 100 ¢6 phiés tai e gid 31,05 nhat mdc 28,81 USD. K€ hoach giao dich sé 1 ban 100 ¢§
l‘bL‘\Wm,W Tl phi€u CREE khi gid nam duéi mic 31,05 USD, 14 d4y ctia
@’ .
2025 0 dao déng trude d6. Néu difu nay xay ra, lénh ding 16 ban
g y xay g
T2 ’ &0 = O £ w d4u nén ndm cao hon moét chit so véi dinh 33,45 USD.
. ¢ s . Khong chi phuong phip dém séng Elliott ing hd quan
o Hinh 6.1 - D6 thi 180 phiit cfia Cree Inc §Cp §phep & §1°4
Nguon: D4 thi dugc in lai vdi sy cho phép cila Bloomberg. Bin diém ban khéng & ¢ phi€u CREE. Luu ¥ trong Hinh 6.2,
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dvigc bdo h. gi4 va chi béo RSI dang tao nén phan ki 4m tif thing 2, 1a
CREE chuyén dong theo nim séng tit ddy thing mot ddu hiéu cho thiy da ting gia bi suy yéu. Mic dit CREE
12/2011 tai mtic 20,25 USD lén dinh thang 5/2012 tai miic thiét 1ap dinh méi vao thang 3, thing 4 va thing 5 nhung
33,45 USD. chi bédo RSI thi khong. Phin ky 4m thudng 12 diém bdo vé
xu huéng giam diém.
. Phan ky hgp 8m xay ra khi gid
86 thi ngay clia tao dinh mdi cao hon trong khi ; e o L
i Cree Inc chi béo RS tao dinh thap hon. L D0 thj 180 phut clia .
y | I| 1[’1['”{” ”Mﬁ‘ﬁ%ﬂ i ) i ®) S I S b 258
B =l ll‘uﬂr,.iﬁ!}.w“%k 5 MWJ‘ W W“‘
bt iy £ 4 30 3
I I ) Ill'ﬂl I‘Hr Wl\ . J F Ly ol Jy N i, O . i Ay
| ! o Py by , P T
l'ndll ‘pﬂ: Ww‘t’l ll""ww (iit] (N . L\___ﬂ,ﬂmv«v/“'” T C ( 4)
1 20 B l““ 4 ~ 25
" Tl m%r Y
S N i Ban khiing 100 8 phiéu tai muc gia 3106
iy : - ‘ \ /f\\, T ‘%’“"‘" 60 Pllb () [ii] Lénh dirng 18 dditai 32,85
\ j[ VA . 3 / " \\ Al X/"/ ) vV \/ b (2 2
¥ S \f v 40 20
T8 T TI0 ™ T2 ™ T2 T3 14 -
m l : 012 T2 ] i) 73 i) 5
201 ‘ 2012 |

4 Hinh 6.2 - D6 thj ngay ciia Cree Inc
Ngudn: D6 thi dugc in lgi vdi sy cho phép cila Bloomberg. Bdn

a Hinh 6.3 - D6 thj 180 phuit ciia Cree Inc
quyén 2013 cira Bloomberg L.P. Bdn quyén da dudc bdo ho.

Ngudn: D thi dvdc in lgi vdi sy cho phép ciia Bloomberg. Bdn
quyén 2013 ciia Bloomberg L.P. Ban quyén da dvgc bdo ho.
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CHUGNG 6: KET HOP SONG ELLIOT VGI CAC CHI BAO KI THUAT TU DUY VUQT RA NGOAI MAU SONG ELLIOTT

Vi th€ miu hinh séng Elliot giam gid két hgp véi gid m& vi thé tai 31,05 USD va lénh diing ;
phén ky am gitia gia va RSI tao nén tin hiéu manh hon 16 dat tai 31,95 USD, i ro cho giao dich TIEU DIEM
1 LL " ' Mot giao dich thanh
dé ban khéng, Ay 56 1 o =
gﬂ y ‘ o nay sé it hon 1 USD. cong duroc tao nén béi
Trong nhiing ngay tiép theo (xem Hinh 6.3), ¢6 phiéu Khi bét ddu giao dich, ban nén dit  ba y&u t: Tam ly giao
CREE giam xuéng dudi mic 31,05 USD, déng nghia kich lénh diing 16 & mtic gi4 ban d4 phan tich. dich (chiém khoang
r ~ A N 0/ N $‘ . E3
- hoat lénh ban khéng. Lénh diing Sau khi giao dich dugc thuc hién, ban ?koh/O)l quz V(\):/I’)I I‘l{ i ;;(2
LO KHUYEN CUA NHA 16 ban d4u nén dit tai 32,85 USD, din din kéo lenh dimg 16 vé huéng lim  pc ot o AT
DAUTU' THONG MINH 5 , | ' 8 théng giao dich (chi
.. don gidn vi néu gié ting vugt 1én idm roi & su hidu clia ca 2 oY
Lubn ludn b trung i m ru1 ; A g ‘ g Kg 0 gidm rdi ro. N€u nhu khéu hiéu cfia cic  khodng 10/0)
o tha‘[ tot cho tu’ng g|ao d|ch  tren 32,85 sé€ cho thay d(jt sut nhén vién bdn hémg 1a “luén hét hang”
theo ba budc sau: glam thleu ~ gldmtu dinh 33,45 USD chi mang khiu hiéu ctia cdc nha giao dich chuyén nghiép 12 “luén
[gl r?] IOthbO rui ro, va bao ve tinh hiéu chinh va xu huéng ting qudn tri dudc rii ro”. Diéu nay nghe cé vé thi dé nhung
I hnuan |enco o e
dai han sé quay tré lai. giao dich thanh céng tiy thudc nhiéu vao tam ly cfia nha

giao dich hon 13 quan tri rti ro. Néu phan tich yéu t6 ciu

5 thanh, quan tri rli ro chi chiém t4m quan trong khoang

B35 thj 180 phdt ¢l . . . . Ay ) .
. !Crielfn: S : 5 3 30% trong mot giao dich thanh cong, hé théng giao dich
3 : D 3195 chi 10% va tam 1y giao dich chiém dén 60%.
550 rmm{ﬂ J“ ﬁ'}N J'Wﬁk | 3108 V8 '
i "“Jt-m A il i};ﬁﬁ L »
- Mﬂ“f b b;ﬂ'*fr/ e 86 thi 180 phit ciia ) N
ll' ;r s 1) Creeine 5 5 oy 34
s & : " |

;S
:

i . &

"1 i {J i . _ ’ | AT YT L

t Bén kiing 106 ¢ phigu tai nirc gid $£05 AT

st i st | VN LU
) 2 -

20

¢ o Nl

o 1 l“"fﬂ Ban khong 100 co phigu tai mic giz 4105 #
{‘1« BHET Lénh diing 15 53 tal 31,05

TH i 22
Wes

20

15/12 30/12 17/01 3101 14/02 29/02 165/03 30/03  16/04 30/04 7/05
201 2012 )

a Hinh 6.4 - D6 thi 180 phut clia Cree Inc
Nguén: Do thi dugc in lai véi sy cho phép ciia Bloomberg. Bdn

quyén 2013 ctia Bloomberg L.P. Bdn quyén da dvigc bdo ho.

15/12 30{12 1701 3101 1402 29/02 15/03 30/03  16/04  30/04 18/05
2011 2012

 Hinh 6.5 - D6 thi 180 phiit ctia Cree Inc
Ngudn: DO thi dvdc in lai vdi sy cho phép ciia Bloomberg. Bn
quyén 2013 ciia Bloomberg L.P. Ban quyén da dudc bdo ho.

Sau khi vi thé ban khéng dugc mé vao ngay 15 thang
ching ta sé ha lénh ding 16 v€ muc 31,95 USD. Vé6i mic
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CHUONG 6: KET HQP SONG ELLIOT VOI CAC CHI BAQ KI THUAT TU DUY VUGT RA NGOAI MAU SONG ELLIOTT

Béng céch ha ddn 1énh ding 16 vé diém mé vi thé ban E)ﬁthici 80 ';hﬁmﬁa G 34
] res Inc 3 5 b
khéng tai 31,05 USD (xem Hinh 6.5), ching ta thyc hién o fiid i 2
: : ‘ 3 ‘m M H i H“”tm__2&
budc thii hai trong ba buéc qudn tri rdi ro 13: gidm rai ro [‘]’i hj%’yml‘ rﬂ‘ﬂh bk irh Hﬂ? ‘11[ S &
N M 7 N . 7 . . v . ¢ i 1 ﬂ”!‘/ g
vé€ bang 0. Tam chua tinh dén chi phi giao dich, néu vi thé iy JEM L Ii et [Z) t,\ -

bi déng lénh ngay bay gid, chiing ta sé khong thua trong ﬂﬁ; U b ) \ )
T.....0)

L s NA T A A x a1« A i A #
giao dich nay. Day lg diéu ma toi goi 1a “kinh doanh khong Wi, (0 1 ,;MM Bén kiieing 106 ¢6 phisu iai rhdc gid b105 \
coriiro” 'lIJ o b til [BnR ditng 18 a5t Tai 40,08

- 20
: : : 18
: ”Kinh doanhkhéngcérdl ro” 1a CéCh giako dICh Cl:la B2 30(12 ol syt oz mitz  _fbs T Syes  50a T 3niod T 2ams
céc nha giao dich chuyén nghiép. Chung t6i dé nghj 4 Hinh 6.6 - D6 thi 180 phut cfia Cree Inc
 ban doc nén tim hiéu vée ki thuat “bén mét nira’ cia Ngubn: Dé thi dvidc in lai v6i sy cho phép ciia Bloomberg. Bén

- . - , quyén 2013 ctia Bloomberg L.P. Bdn quyén da dudc bdo ho.
- phu thuy ching khoan Mark Minervini trong cudn

sach “Tur Duy va Giao Dich nhu nha vo dich dau tu Ngay tiép theo (xem Hinh 6.7), chiing ta d4 bao vé nhiéu
Ch ting khodn" dé ¢6 dugc vi thé giao dich ~"kh609‘ c6 hon lgi nhuén dang c6 bing cich ha lénh diing 16 xuéng muic
i ro”. Tuy nhién, phu thay Mark Minervini goi mot. 27,05 USD. Véi mic gi4 md vi thé tai 31,05 USD va lénh
cdi tén khdc la "Cude Choi Mién Phi (Free Rolling)” - ' diing 16 hién nay 14 27,05 USD, chiing ta da bao vé 4 USD lgi

Cha thl'ch ctia nguoi d'Ch nhuin cho méi 6 phiéu trong giao dich nay.

Budc ti€p theo I bao vé loi nhuén dang c6 bing cdch Ek‘ithi'lf%ﬂ phitcla

. . X . i CTBSTIHE )
ha Iénh diing 16 v& mtic 30,05 USD (xem Hinh 6.6), tic | (3) B D W
ndm dudi mic gid mg vi thé ctia ching ta. Day 12 dong thai z [%/] wﬂ Jﬁj* JW “1[* { Hl Jﬁ' Jj,wm W 0
nhim phan ting v6i khodng tréng gidm gid xuit hién vao i il W'mi d PM””% %) 11{ ms
ngay 22 thang 5. / P A r ]

w ol MM )
e A T *
M\ () [ il Bén khing 100 £d phigu tai mifc gid 33,05
me i Lénh difng 15 it tai 2705
@2

20

e

B2 30(12 o1 3yvl w02 2902 1503 30/03 G4 30/04 - 23[05
om 2012

& Hinh 6.7 - D6 thi 180 phuit ciia Cree Inc
Nguén: D6 thi dugc in lai vdi su cho phép cira Bloomberg. Bin
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dudc bdo ho.
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CHUONG 6: KET HQP SONG ELLIOT VOI CAC CHI BAO KI THUAT

Mot tudn sau, vao ngay 29 thang 5, gid cham 1énh diing
16 tai 27,05 USD (xem Hinh 6.8). Két qua giao dich trong
9 ngay la ty sudt sinh loi 12,88%, tucng ting v6i 400 USD.
Nhu ban cé thé thdy, sau khi vugt qua 1énh diing 16 chi vai
xu, CREE giam trd lai hon 15%. C6 phai 1énh diing 16 ctia
chiing ta da dit qud chat?

D06 thi 180 phut cua

i Creeine (& 3
: |5} ]
L 3 i .r}H W )
b A iy
[\ﬁ] ‘ZJI.M}A H 1Mﬂ fk f"LJ’Wm | 30
i} | h"\ JIJ' ]P LZLM " ﬂf’lh E 1; 28
il A — () ) 2705
B A
|k 4 A 14 2
L
[ M ma DONGLENH: A
'l'l"m1 J,L (}} 1 Aj‘}{ﬂf, Tang fgi nhwén = $400 (wigng tng - 12,88%) r*r =
i H:I;Jr ‘Hq i Ban khing 100 ¢d phigy fat v gia 3,05 z
() = Lénhdirng 8 a3tiel 27,08 20
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T2 T3 T4 i T8
2012

& Hinh 6.8 - D6 thi 180 phuit ctia Cree Inc
Nguén: Do thi dugc in lai véi sy cho phép ciia Bloomberg. Bdn
quyén 2013 ciia Bloomberg L.P. Bdn quyén da dvigc bdo ho.

Day 1a moét ciu hoi gay nhiéu tranh cai. Nhung rét
cudc, muc tiéu chia nha giao dich chi 1A mét: Kiém Tién.
Muyc tiéu ctia ban khong phai 13 ban tai dinh va mua tai
ddy. Muc tiéu clia ban khong phai 13 hoan hao cho tling
giao dich ma 13 phai c6 lénh diing 16 t6t nhét cho mébi
giao dich. Thuc sy, néu lénh giao dich nay bi dong tai
mic diing 16 30,05 USD vao ngay 22 thang 5, day vén 1a
giao dich c6 14i. Dling ty trdch mdc ban théan vi sy khéng
hoan hao nay. Néu ban kiém tién, hay ding day khoi méy

é
-
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tinh va n& mdt nu cudi toe toét nhu chi méo Cheshire.
Nén nh6, c6 mot ga nao d6 & phia giao dich d6i lap (v6i
vi thé ciia ban) d3 bi 16.

Meéo Cheshire 13 nhén vat duoc nha van ngu&ﬁ'Anh

_ Lewos Carroll sang tao nén va xuat hién trong cau

chuyén va phim “Alice’s Adventures in Wonderland”

1 (Alice & xtr s than tién). Buge bigt dén voi cdi

. mleng rong ngoac va nu cudi tinh nghlch dac trLrng -

~ cua mmh ‘meo Cheshlre e thanh mot nhan vat vo

L?cung dang nhor trong cau chuyen tha vi nay Meo:“~

““Cheshlre thuang xuat hién vao nhitng thd: diém dic

- biét trong truyen ngo: trén cay vcn khuon mleng cuoi

“frong ngoac co nhiing Iuc da gay cho Alice khong it

J}p "en toal Kh| blen mat hmh anh meo Cheshlre tan

~’?blen dan nerng khuon mleng Cu‘O’I dac biét ay thl van

’»con !Lru Ial Nu CU’dl cua meo Cheshlre dac blet va

;;;;;

N

- "Grlnnmg likea Chesh/re cat (ngh:a la’ Hay cuoﬂ toer .

*tqetnhu‘:meo;Cheshlre ") - Cht thfch clia nguoi d!ch. -

Mic dit ban mudén kiém dugc nhiéu tién nhit cho
ting giao dich nhung théi d6 nay c6 thé dan t6i két qua
tiéu cuc, chng han nhu hanh déng mua - ban véi vang
hodc giao dich qud mic. La mdt nha giao dich, ban nén
thuc hién nhiing giao dich c6 kha nang chién thing 60%-
80%, hon la ¢6 gang chiéu d4u véi nhiing ga cao béi. Ban
dting nén tré thanh mét nha giao dich kiéu ngao ludn cé

ging ban dinh va mua déy trén thj trudng.
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Vi DU VE KET HOP DO TH] NEN NHAT
BAN VA CHi BAO MACD VGI MAU
HINH SONG ELLIOTT BE BAT SONG
TANG G €6 PHIEU WAL-MART

(MA WMT)

Trong vi du tiép theo vé€ c§ phiéu Wal-Mart (mad WMT)
dugc thé hién trong Hinh 6.9, ching ta s& két hop d6 thi
nén Nhit Ban v6i chi bdo MACD khi dém song Elliott.
Néu ban chua biét v€ d6 thi nén Nhit Bén, t6i khuyén nghi
ban nén doc cha sich néi tiéng cta Steve Nison, Japanese
Candlestick Charting Techniques (D6 Thi Nén Nhdt Bdn).
Trong chubi sdch huéng dan thic hanh ctia Bloomberg, ban
ciing c6 thé doc thém cudn sach ctia Michael C.Thomsett
vé d6 thi nén Nhat Ban.

N6i mét cadch don gian, d6 thi nén Nhat Ban ciling
st dung céc dit liéu co ban la Gia Mg Ctia (O) - Gid
Cao Nhit (H) - Gid Thép Nhét (L) - Gid déng ctia (C).
Diém khdc biét 1a cich sdp x€p va thé hién cac di liéu
nay nhu thé nao. P4 thi nén Nhét Ban 1a mét cong cu
tuyét v&i thé hién tuong quan stic manh gitta bo (phe
mua) va g&u (phe ban), d6ng thdi cung cip cac chi bdo
dao chiéu thj trudng.

MACD la chi bdo do ludng da ting trudng dugc xiy
dung bdi Gerald Appel vao cuéi nhitng nim 1970. Mic
dti né 1a chi bdo c6 do tré (vi dugc x4y dyng dua trén cic
dudng trung binh di dong), nhung MACD van la céng cu
dinh thoi diém tuyét voi & cac thi trudng c6 xu hudng dai
han va d€ ddnh gid mic d6 manh hodc yéu clia da ting

trudng hién tai.

Gl SRR
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Trén d6 thi ngay cia WMT (xem Hinh
6.9) tif thdng 3 ndm 2011 dén thing 5 nim

SONG HIEU CHINH
- DANG PHANG

2012, rd rang c6 mot séng déy dang hinh ‘,“Syé‘r‘lg‘phéng bao gom

thanh. Bén trong séng ting gid nay, ba séng  ba song la A-B-C v6i
déu tién keét thic tai 62,63 USD. Séng (4) c6 £at tie song con ben

song hitu chinh dang phing, bao gém ba

trong [an luot (4 3-3-5.
Trong d6, séng B s&

song A-B-C, voi cdu tric séng conbén trong k&t thic tai diém khdi

14 3-3-5. D4c diém r6 nét nhit dé nhin dién 94U clia s6ng A.

ra dang séng phing 1 séng B két thiic gin

diém bit d4u chia séng A. Dua trén cich dénh nhin nay,
chiing ta ky vong gié tiép tuc tao dinh cao méi theo séng
(5), tiic cao hon miic gid 62,63 USD.

Vimu6n nhin thdy nhiéu bang chiing ting hd cho kich
bin dém séng nay, t6i kiém tra thém hai chi béo k thuat
dé xem chiing c6 d6ng ¥ v6i phan tich séng Elliott chiing ta
dang dém hay khéng. Chting ta sé bit d4u béing phan tich
d6 thi nén Nhat Ban.

Nén, 1a mét thanh gid bao gém hai béng: béng trén
va bong dudi, va thin nén. Nén ting gi4 dugc hinh thanh
khi gid déng cifa nim trén gid m& clia. Chénh léch giita gia
d6ng cifa va gid mé clia tao nén than nén. Béng trén clia
nén dugc tao bdi chénh léch gitia dinh cao nhitva gi4d dong
ctia, trong khi bong duéi chinh 1a chénh léch giita gid mé
ctia va déy thdp nhét. Céc cly nén ting gid va gidm gia tao
nén cdc mau hinh nén dio chiéu.

Trong trudng hop cha cd phi€éu WMT, mau hinh nén
Nhit Ban dugc hinh thanh vio cuéi thing 4 va d4u thing 5
dugc goi 2 m3u hinh “Bullish Engulfing Pattern”
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D6 thitudn cia
Wal-Mart -

Theo thong lé thudng dung cia cac nha giao dich

Viét Nam, trén cac mau hinh nén khong duoc dich

sang ‘t'i‘é'ngViét.mé dé nguyén ban goc tiéng Anh -
Cht thich ctia ngudi dich. (xem Hinh 6.10)

T3 T ™ T8 7 T8 T TIe ™ T2 ™ T2 T3 5 T6

T4
20M | 2012

||
Méu hinh ndy xdy ra khi gi4 m& clia ndm phia dudi gid e o
- d6ng clia clia cay nén trude d6 nhung gid déng ciia lai ndm
trén gid m& ciia cfia ciy nén trude d6. P6 12 mau hinh dao 4
ngugc ting gid cho thdy xu hudng ting gid xuit hién. Két oEow Tno T TO T TR TR By, M B
hop méu hinh nén Nhét Ban v6i kich ban dém song tang a Hinh 6.10 - 6 thi tudn cia Wal-Mart
gid, chung ta c6 tin hiéu mua v6i do tin céy cao. Ngubn: Do thi dudc in lai vdi sy cho phép ciia Bloomberg. Bdn quyén
2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo hé.
pr] 70
Bs\t;ai: ?E;:ﬂa 72) Bay gig, ching ta hay nghién ctu chi bdo ky thuit
& . 3\/ °° khac. D6 thi Hinh 6.11 bao gém hai chi bdo: MACD (bao
L rdqq}““l’*’“ﬁl MM', 4 ) gom dudng MACD mau xanh duong va dudng tin hiéu
‘Mr«m M%ﬂ W LAM"’JT ) ‘[Crmiz/ MACD mau den) va MACD Histogram. Pudng MACD l1a
SR }% “ = chénh 1éch gitta EMA 12 giai doan va EMA 26 giai doan.
mij‘q W(PW ! w\l M Duong tin hiéu chila dudong trung binh di ddng ma (EMA)
W‘ 2 " % 9 giai doan ctia dudng MACD. MACD Histogram thé hién
% chénh léch gitia dudng MACD va dudng tin hiéu.

a Hinh 6.9 - D6 thi ngay cia Wal-Mart
Ngudn: D6 thi dvige in lgi vdi sy cho phép ciia Bloomberg. Bin
quyén 2013 ciia Bloomberg L.P. Bdn quyén dé dugc bdo ho.
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o Hinh 6.11 - D6 thi ngay cia Wal-Mart
Ngudn: Dé thi dugc in lai v6i sy cho phép ciia Bloomberg. Bdn
quyén 2013 ciia Bloomberg I.P. Bdn quyén dd dudc bdo ho.

Da ting trudng dugc thé hién trén cd MACD va
MACD Histogram bdi phan ky duong. Cu thé, trong séng
(4), MACD tai ddy séng C cao hon MACD tai ddy song A.
Phén ky duong ham ¥ thi trudng van con dang c6 luc ting
gid manh.

Véi kich ban dém séng ting gi4, mau hinh Bullish
Engulfing trén d6 thj tudn va phén ky duong gita gia véi
MACD ciing nhu MACD Histogram, chiing ta cé ba bang
chiing € mua WMT.
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Dfﬁthi nééy cla

70

? S)
Wal-Mart 75
Mg 100 &8 phiBu tai ndc did 5940 &) - \/ ”
Lénh ditng 16 aat tai 58,27 fmw i /4

T ™
20m

a Hinh 6.12 - D thi ngay cia Wal-Mart
Nguén: D6 thi dudgc in lgi vdi sy cho phép clia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dvgc bdo ho.
Trong vi du nay (xem Hinh 6.12), t6i nghi diéu nay viia
thia vi vita mang tinh hinh méu nghién ctiu d€ giao dich
WMT theo ci hai cich. Pau tién, ching ta sé mua 100 c8
phiéu WMT tai muc gid 59,10 USD véi lénh diing 16 58,27
USD. Chua tinh dén phi hoa héng, chi phi mua sé 1 5.910
USD. Th hai, st dung cdc hgp d6ng quyén chon bang cich
mua mudi hgp déng quyén chon, mua thang 9/2012 tai gid
thuc hién 60 USD v6i muc phi 1,7 USD. Chua tinh dén phi
hoa héng, tdng phi mua hgp déng quyén chon nay 12 1.700
USD.
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56 thi ngay ¢lia (5) 70 IR
WalkMart 5 Dodhi ngay cua (5)
f# Wal-Mart 3 f5
dua 120 ¢b phidu dai mde 9id 5910 : 65 e B S e il fvl "
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B4n 5 Hop dong quiyén chion miza 09/3012
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thi gid thuc hién 60 vdi mifc phi 4.4 (+158,82%)

a1

(
1
| f%ﬁ 12:49:56 PM J‘WF fb‘uﬁ\{ ¢
1 s 16 Mo g oo o ;
. Mua 10 hop dang allyén chion mub 09/2012 {\% i Jl1

) tai giathise hien GOMGT e phy 170
Ban A hdp dbng duyén chon mua 09/2012 @
tai gia thurcihién 60 vail frre phi 3,65 (+114,71%)

R VI T (T m T % ® v T ™ T T8 T8 o th Tz T 12 W W _ 1 16 T
2012 201 | 2012
K,\ Hmh; 1h3 , :1}) 0 thl ngay cua Walea:rt a Hinh 6.14 - D6 thi ngay cha Wal-Mart
g’ n‘.2 0 10 ‘ pdulgc in lai voi sy cI?o ph ep cua Bloomberg. Bdn Ngudn: PO thi duigc in lgi véi sy cho phép clia Bloomberg. Bdn
quyén 2013 ciia Bloomberg L.P. Bdn quyén da dugc bio ho. quyén 2013 ciia Bloomberg L.P. Bdn quyén da dugc bdo ho.
Hinh 6.13 cho thdy diéu gi dién ra sau khi ching ta Sau khi gia xudt hién khoang tréng ting gid, WMT ti€p

mua vao. WMT xudt hién khoang tréng ting gid manh vao tuc ting gid 1én cao hon (xem Hinh 6.14) nén chung ta bin
ngay 17 thang 5. Phan tng véi hanh dong gié nay, ching

ta nang lénh diing 16 tit 58,27 USD 1én 59,80 USD, tiic cao

s6 hop dong quyén chon con lai tai muc phi 4,40 USD. Trong
cudc choi hgp d6ng quyén chon, chiing ta thu héi lai dugc
hon muic giéd mé vi thé mua. Ching ta déng nim hop déng
quyén chon mua tai muc phi 3,65 USD va thu vé 1.825
USD chua bao gém phi hoa hong. Nhu vy, chiing ta bd tii

t6ng vén du tu 1.700 USD (chua bao gém phi hoa hong) va
tao ra khoan 1gi nhuan 2.325 USD.

70

khodn lgi nhuén 125 USD so véi v6n dau tu ban d4u 1.700 Bawiﬂf’n?rf e 3 3
USD. Tuy nhién, ching ta vin con ndm hgp déng quyén : Mibia 10Q o6 phigu tai mic id 59,10 &) 5 ‘{iiﬂ /[V]Alm |
chon mua théng 9 con lai ddy trién vong. Lanh difng 16 GRttaB310 «'J”‘IW{ w y mFr wo
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............. :pz,ml’“mu « Fipf (4 .

o Mol |

50
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a Hinh 6.15 - D6 thi ngay clia Wal-Mart
Nguén: D6 thi dugc in lgi vdi sy cho phép clia Bloomberg. Bin
quyén 2013 ciia Bloomberg L.P. Ban quyén di dugc bdo ho.
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Bay git hay quay lai v6i vi thé giao dich dang mé clia

chiing ta. Vi quén trj rii ro 12 wu tién hang d4u chia m&i nha

giao dich, ching ta ning lénh
diing161én 63,10 USD nhim bao
vé mot khodn loi nhudn d4ng ké.

Nhu thé hién trong Hinh
6.15, WMT tiép tuc ting gid 1én
cao hon trong nhitng ngay sau
d6 va khi gid con tang, ching ta
nang 1énh dung 16 ti 63,10 USD
1én 64,10 USD va sau d6 13 65,10
USD nhtt ban thdy trong hai d6
thi ¢ Hinh 6.16 v Hinh 6.17.

& Xem thém video vé cdch

xdc dinh sy thay d6i xu
huéng bang phuong phdp
si dung song Elliott va cdc
chi bdo ky thudt.

Tai muc gia 65,60 USD, lénh diing 16 bi cham t6i va
chiing ta déng vi thé véi miic loi nhuan 650 USD (hoic

9,91%) (xem Hinh 6.18).
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4 Hinh 6.16 - D6 thi ngay ctia Wal-Mart
Ngudn: DO thi dugc in lgi véi sy cho phép ciia Bloomberg. Bdn
quyén 2013 ciia Bloomberg L.P. Bdn quyén da dudc bdo ho.
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a Hinh 6.17 - D6 thi ngay cia Wal-Mart
Ngudn: D6 thi dudc in lai vdi sy cho phép ciia Bloomberg. Bén
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo ho.
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 Hinh 6.18 - D6 thi ngay clia Wal-Mart
Nguén: D6 thi dudc in lai vdi sy cho phép ctia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo ho.
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Vi DU GIAO DICH VG1 NHIEU CHi BAO
KY THUAT £01 VO1 €O PHIEU WYNN
RESORTS (MA WYNN)
Trong vi dy thii ba, chiing ta s& st dung ca ba chi bao RSI,
dé thi nén Nhat Ban vd MACD cung v6i phan tich séng
Elliott d€ giao dich ¢§ phiéu Wynn Resorts (Ma WYNN).
Dot ting gid cha ¢ phifu WYNN tii mtc day 101,02
USD vao thang 12/2011 1én mtic dinh 138,28 USD vao
thdng 5/2012 c6 dang séng hiéu chinh zigzag d6i nhu dénh
nhian trong Hinh 6.19. Cach dém nhin séng Elliott nay
ham y dot ting gid tif thing 12/2012 chi la mot dgt hiéu
chinh trong xu huéng gidm.

Séng tam gidc la mdt trong

D4 thi 180 phit cia
WynnResorts

ba mau hinh séng hiéu chinh =

theo ly thuyé&t séng Elliott
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T T2 T3 T4 75
2012 |

& Hinh 6.19 - D6 thi 180 phut cia Wynn Resorts
Ngubdn: Dé thi dudc in lai véi sy cho phép ciia Bloomberg. Bdn
quyén 2013 ciia Bloomberg L.P. Ban quyén da duidc bdo ho.

Hanh d6ng gid xudt hién trong thang 3 va thing 4 la rat
déng luu y. Cu thé, dién bién gia thang 3 xufit hién mau hinh
tam gidc hoi tu (contracting triangle) trong khi méu hinh

S e
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dang hinh thanh & thdng 4 ¢6 dang séng chéo.

Tam gidc la moét trong ba mau hinh hiéu chinh ctaly
thuyét séng Elliott. N6 thudng xuét hién khi gid chuyén
dong di ngang bén trong hai dudng xu huéng hoi ty. Nam
séng bén trong tam gidc dugc danh nhén la A-B-C-D-E,
va mdi séng dugc chia thanh ba séng nhé hon. Séng tam
gidc thuong xudt hién & vi tr{ séng bdn, séng B hodc séng
X. Diéu quan trong ma cac nha giao dich cdn nhé 1a, séng
tam gidc ludn xudt hién trudc séng cudi cung cla xu
huéng chinh.

Séng chéo thudng xudt hién & vi tri séng ddy 5 hoidc
vi tri séng C trong méau hinh A-B-C. Trong khi séng tam
gidc canh bdo xu hudng sap stia két thic, thi séng chéo
cho ban biét ring, xu huéng da thuc su két thic.

C4 séng tam giac va séng chéo déu dugc thiét lap
trong thing 4 va dé dang dugc nhan ra.

Khi da phan tich d6 thi nay kj luéng vao cudi tuan
(12 thai gian t6i danh nhiéu thoi gian d€ tim kiém cac co
hdi giao dich), t6i 1én ké hoach giao dich ban 10 c6 phiéu
WYNN vao thi hai, ngay 7 thang 5 (xem Hinh 6.20).
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& Hinh 6.20 - D6 thj 180 phit cia Wynn Resorts - Hmh 621 - Dd_thi 1'1g:21.Y clia Wy1,1n 1}'3301' ts )
Ngudn: Dé thi dvige in lgi vdi sy cho phép ciia Bloomberg. Bdn Ngufn: Do thf dugc in lgi voi sy C]}O p he}z Cu‘f B loomb7erg. B an
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dugc béo ho. quyén 2013 cita Bloomberg L.P. Ban quyén da dugc bdo ho.
Téi nhanh chéng thuc hién vi thé niy vi WYNN da Ngoai ra, chiing ta cing nhin thdy mau hinh phén ky
giao dich duéi ddy song 4 ctia séng (C) cudi cung trong am giita gid va chi bdo MACD cting nhu MACD Histogram
séng zigzag doi. Néu ban nhé lai Chuong 1, viéc phé v day nhu thé hién trong Hinh 6.22. Nhu véy, hai chibdo do ludng
séng bén clia séng chéo 12 ki thuat mé vi thé than trong d€ da téng trudng ing ho cho kich ban dém s6ng gidm gia.
giao dich cho méu hinh nay. Mét khi vi thé dugc m&, 1énh
diing 16 d4u tién cho giao dich nay dugc dit & dinh thang i i “
\ 96 thi ngdy cua A
5 la 138,28 USD |I| \Wynn Resorts _‘,_,..'-«-"""’ e l' l}T 135
Nhung ngoai hai mau hinh séng Elliott d€ thuc hién ' ”{ | 1 o lh'l.“}l b imlJ I z:
ban khéng & WYNN, chung ta con c6 hai Iy do khac. Cu | l* “] i H‘L!, i }ill L4 I I -
) 1 5 I l a1 |
thé, c6 mau hinh phén ky 4m gifia gid v6i chi bao RSI trén T [T L s
Y TR TN \ : I e
d6 thi ngdy (xem Hinh 6.21). Mic du phin ky am thudng ! ]’I ”1'”1 Wl 1
khoéng phéi ldc ndo cling tao ra tin hiéu gidm diém, nhung -
khi két hop v6i dém song Elliott, tin hiéu sé manh hon. — N% o V

a Hinh 6.22 - D6 thi ngay cia Wynn Resorts
Ngudn: D6 thi dvgc in lai voi sy cho phép ctia Bloomberg. Ban -
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dudc bdo ho.
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Céc d6 thi gid di dugc thao lugn cho dén thoi diém Hai tudn sau khi chiing ta thuc hién vi thé ban khéng,
nay déu stt dung d6 thj hinh thanh théng thudng. Bay gid WYNN da gidm gin 20% nhu thé€ hién trong Hinh 6.24.
chiing ta hiy xem d6 thi nén Nhat Ban & Hinh 6.23 sé€ noi | Vi t6c d6 gidm qua nhanh, diu kho nhét 12 quan tri lénh
lén diéu gi. ditng 16 dong (trailing stop). Trong trudng hgp nay, toi thuc

Bﬁéthj ngay eda Bélng céAch lfé't hgp nhAiéu p,hu'o‘ng Méu Hinh
en phép phan tich k¥ thuat khac nhau . P ol Dt 3 3 3 A & & %
WYRHRESOFS 42 dura ra quy@t dinh giao dich, ban " Dam+May BenChe Pif-u ngay giao dich hom truéc. Trong trudng hgp cia WYNN,
c6 kha nang cao s& cé duge mot !
giao dich thanh céng

hién theo quy tic gidn don la st dung dinh hodc ddy clia

dinh ngay trudc dé dugc vigt qua vao ngay 18 thang 5, khi

135

3 gia giao dich trén muc 106,01 USD. Do d6, giao dich nay
' & e sé dugc déng tai muic gid nay va mang vé€ mic lgi nhuan
- 202,90 USD, hodc 16,06% trong 10 ngay giao dich.
120
; s CAC THONG TIN BO SUNG
23f02 08/03 15/03 23f03 av/03  ~ Osfod 16/04 23[04 30/04 08/05
Ban doc ¢ thé tham khdo cic tai liéu khdc trong Reader
a Hinh 6.23 - D6 thi ngay cia Wynn Resorts Resources theo dudng link el

Ngudn: Do thi dugc in lai véi sy cho phép ctia Bloomberg. Ban
quyén 2013 ctia Bloomberg L.P. Bdn quyén dd dugc bdo ho. e
séch online c6 tén “Elliott Wave Principle (Nguyén Ly Séng

sources. Trong phédn nay, ban sé nhin thdy cu6én

Elliott)” ctia Frost va Prechter, cling cdc bai hoc vé phén tich

B8 thi 180 phiit cia -
' ¥4 10 séng Elliott, 1am thé nao dé giao dich theo tliing mau hinh
5 & » 8
séng cu thé, va 1am thé no st dung Fibonacci va céc chi
130 ;%

béo ki thuat khdc nhim gia ting niém tin ctia ban khi ép

dung Nguyén Ly Song Elliott vao giao dich thyc té.

120

110
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100
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a Hinh 6.24 - D6 thi 180 phit cia Wynn Resorts
Ngudn: D6 thi dugc in lai véi sy cho phép clia Bloomberg. Bin
quyén 2013 ctia Bloomberg L.P. Bén quyén dd diidc bdo h.
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CHUONG 6: KET HOP SONG ELLIOT VOI CAC CHI BAO KI THUAT .
TU DUY VUQT RA NGOAI MAU SONG ELLIOTT

(C) Bén tai dinh va mua tai day.
(D) Kiém tién.

1. Ban nén lam gi néu nhu phén tich séng Elliott va cac chi
béo ki thuat cé nhiing két qua nhan dinh khac nhau?
(A) Dtling giao dich, hay tim kiém tin hi¢u giao dich
tot hon.

5. DPidng hay sai: TAm Iy ctia mét nha giao dich 1 quan

trong hon ca quan tri rii ro hodc hé théng giao dich.

(B) Chi tin vao phén tich séng ciia ban.
(C) Hay thyc hién theo cdc chi béo ky thuit yéu thich
clia ban.

(D) Thay d8i kich ban phan tich séng.

6. Diém khac biét chinh gifia 6 thi nén Nhat Ban va d6 thi
hinh thanh la gi?
(A) Céch thiic khéi lugng dugc tinh dén.

(B) Dii liéu minh hoa tuong quan stic manh gitta bén

, . mua va bén bin nhu thé nao.
2. Pung hay sai: Khi gi4 hinh thanh nén xu huéng ting

(C) Su phan ky thé hién ra sao.
(D) Chi bdo MACD hoat dong t6t v6i d6 thi hinh nén
Nhat Ban nhu thé naow

nhung chi bdo RSI lai ¢6 xu huéng gidm, phan ky am

thudng 1a chi béo tién dodn trudc gid sé ting.

G

3. D€ qudn tri rti ro cho mét giao dich, hay tip trung vio

ba budc sau:

(A) Thuc hién phan tich c4n trong, kiém tra cac chi bdo
ki thuat, va thiét lap lénh diing 16 ban d4u.
(B) Thiét lap 1énh ditng 16 ban d4u, thoat khéi giao dich
trude khi cham phai 1énh diing 16, va git h4i lgi nhuan.

(C) Gidm thiéu rti ro, loai bd rdii ro va bao vé lgi nhuén.
(D) Pua ra kich ban chinh vé dém séng Elliott, chon
ra mét vai kich ban dém séng thay thé, va cudi ciing so
sanh vé6i chi bdo ky thuét da thich ctia ban.

é
-
7
.
2

4. Muyc tiéu clia ban & méi giao dich 1a:
(A) Déng lénh tai muc gid t6t nhit c6 thé.
(B) C6 dugc lénh diing 16 t6i vu nhit.
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CHUONG 7: CAC CHIEN LUOC CO BAN GIAO DICH HJOP PONG QUYEN CHON

HAN TICH SONG ELLIOTT VA CAGC CHIEN LUTC

GIAO DICH HOP DGNG QUYEN CHON c6 thé

dugc két hop v6i nhau rét t6t. Chuong 7 trinh bay
cac chién lugc co ban d€ giao dich hgp déng quyén chon so
v6i giao dich h(jp déng tuong lai. Chuong 8 sé trinh bay cic
chién lugc giao dich hop déng quyén chon phtic tap hon.

Mot trong nhiing ly do t6t nhat d€ st dung hgp déng
quyén chon la bién nhiing giac dich cing thdng (do ban cam
thay khong chac chin vé kich ban tiép theo ctia thi trudng)
thanh nhiing giao dich an toan hon. Mic du ty 1¢ 1¢i nhuin/
rti ro khi mua ban hgp déng tuong lai va céc cong cu tai
chinh co s thudng cao hon so véi khi sti dung hop déng
quyén chon, nhung bt lai, hgp d6ng quyén chon c¢6 thé
khuéch dai thanh qua giao dich clia ban hodc tao ra ty suit
sinh lgi cao hon.

G cusi Chuong 5, chiing ta da thao ludn vé truong hop
cdp ty gid EUR/USD véi sy xudt hién ctia méu hinh séng
chéo. D6 thi thé hién trong Hinh 7.1 thé hién phan tich séng
cho dén ngay 22 thang 4 nim 2008, va chi tiét cdch thiic thyc
hién giao dich v6i méu hinh nay.

Chiing ta c6 két ludn ngén gon tit vi du ndy nhu sau:
séng chéo khi xudt hién & séng ndm sé cho thdy xu hudng
dd két thic hodc sdp stia két thiic. Theo hudng d4n giao dich
séng Elliott, sé c6 mot ci gidm diém nhanh va manh vé it
nhat 1a noi séng chéo bét ddu, hodc thim chi sdu hon nita.
Ching ta thyc hién bdn khéng hgp doéng tuong lai thang
6/2008 cta EUR/USD tai miic gid déng ctia ngay 22 thang

b
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TU DUY VUQT RA NGOAI MAU SONG ELLIOTT

413 1,5957, v6i gida muc tiéu 1,5273 - 1 diém két thic séng
(iv) va cling 1a diém bét d4u séng chéo. Lénh diing 16 dit tai
1,6161, 12 mtc gia ma tai d6 séng [5] s& dai hon song [3],
khién cho mo hinh séng chéo tr& nén khong con ding nita.
Lénh diing 16 nay tao ra rti ro tiém niang 13 0,0204. V&i mic
gia muyc tiéu la 0,0684, tj s6 1gi nhuén/rti ro sé 14 3,4:1.
Khéng phai liic nao giao dich cling dién ra giéng nhu
ban ky vong, diéu khién cic nha giao dich trd nén mét moi.
Vi dy, gia dinh ban mu6n chd mot ngly giao dich truée khi
thyc hién giao dich nay, nhdm kiém tra xem t4t ca phan
tich clia ban cé ding khéng trudc khi hanh dong. Véi gia
ddng ctta ngay 23 thdng 4, ban sé bén khéng tai mic gi4
1,5854 va mtc gid myc tiéu la 1,5273, lénh diing 16 nhu

cll tai 1,6161. Nhung rai ro tiém ning sé

cao hon 14 0,0307 so vdi Ioi nhudn tiém
néng 1a 0,0581, tiic ty s6 lgi nhudn/rli ro
14 1,89:1. Pay khéng phai 13 con s6 thyc
su hép dan. Khéng phai 12 1gi nhuén tiém
nang bi gidm di ma do rii ro ti€ém nang

trd nén cao hon.
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R e — b S SR s SO A
Da”é‘ingéy cila EUR/USD x ‘ hudng tiéu cyc dén cam xic chia ban khi lién tuc bi dinh
"""""""" / ..,l[ﬁ]{m . e lénh ding 16. Ban c6 thé cam thdy khiing hodng tinh thén
____________ ____________ _____________ - | ;{JHHZ]{ - va khéng dém ban khéng Jan nita. Chinh vao théi di€m ban
,,,,,,,, ['”]4 __________ [MIM15273 ______ . Lo k},n“)ng dém lém ?ﬁt,Cﬁ divé‘u Bl lA)an i Eé Kj mat (id ool MAH.
M lelﬂ I,J[ | Hw 1“ l]p ml"l | ' Séng chec') ndm & st)ng.nam .khorig x.uat hlc:an t{l\idng 7xu}.7en
‘”, .......... AS lliﬁ{;?'l'f ,,,,,,,, }'} ~~~~~~~ S S— AR T nhung lai tao ra céc giao dich rét sinh lgi. Ciing gid dinh
h,ruuﬁlhl [iv] i i nguén v6n ban d4u ctia ban kha it va khéng dt d€ dép ing
_ _ m “““““ . T1n """" pre m """" e T 4 """" 75 """" o yéu cdu ky quy cac hgp déng tuong lai cta ty gid EUR/USD.
07 I 2008 Vao théng 4 ndm 2008, yéu cau ky quy ban dau tai san CME
g H:I‘nh;.‘ Iﬂ; };6 thi rflngéy cua EUR/USD (San giao dich hang héa Chicago) 12 3.510 USD cho méi hgp
ubn: DS thi A o ,
Thit may mén, khi gip phai hai vin dé nay, giao dich
Gid stt ban khong thé nao chdp nhan dugc kha ning hop déng quyén chon cé thé gitip ban néu nhu ban sin sang
bi thua 16 hon ba ciy nén (khoang 307 diém) cho giao dich t bd mot chit loi nhuan tiém ning. Dy dugc goi 1a chién
nay néu nhu dy bdo sai ldm. Ban nén lam gi? Néu ban thit lugc bear put speard (xem Hinh 7.2).
l¢nh duing 16 lai, giao dich ndy sé tr& nén d& dang bi dinh
I¢nh ditng 16 do nhiing bién déng nhiéu (nghia 1 gia ting dé
cham vao 1énh diing 16 nhung sau d6 dot ngét quay trd lai
giam diém theo huéng ban dy béo).
 Nhiing bién déng kidu vay rét hay hinh thanh céc
. :‘mauk hmh gla dao chiéu goi la “Cai dusi con chuot .
i Xem ; ‘hem cuon séch Phuong phao giao dich
_ Kiem f _“ng (The New Tradmg For A lemg) cua tac gla‘ -
~AIexxander Elder) Ch thlch cla ngudl dtch
Khéng c6 mét ké hoach giao dich h(jp Iy, giao dich nay
c6 thé bi déng nhiéu ldn va két thic bsi mét khoan 16 16n
hon dy tinh ban ddu. Khong nhitng thé, diéundy sé 1am anh
268
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CHUONG 7: CAC CHIEN LUGC CO BAN GIAO DICH HOP DONG QUYEN CHON

Chién Lugc Bear Put Spread

Mua 1 hgp dong quyén chon ban
ngang gia (AT}
Bdn 1 hgp ddng quyén chon bdn
bi I8 {OTM)
Ghing rang )
Day 12 chién lugc d8 thu 18i khi thi trudng gidm

gid vira phai trong thdi gian twdng dai d3i han 1a
3-6 thdng.

RUi ro t6i da biing khodn ghi ng rong (hay "khoan
phi ban trd rdng”).

Lot nhudn t8i da bng gid thyc hién cla hap déng
ATM trif khoan ghi ng rong.

Diém hoa von Gid thuc hién cda vi thé mua hgp
d6ng quyén chon bén trir di khodn ghi nd rang.

4 Hinh 7.2 - Chién lugc Bear Put Spread.

Sau déy la cach thiic ma chién lugc nay hoat dong: Ban
c6 thé mua mét hop déng quyén chon bén (put) ngang gi4
(ATM - At The Money), tiic c6 gia thuc hién bing véi gia hién
tai cha tai san o so. Vi thé nay dugc thyc hién nhdm tim
kiém lgi nhuén trong thi trudng gi4 xuéng. Ban ciing d6ng
thoi ban mét hop dong quyén chon bén bj 16 (OTM - Out of
The Money), tlic c6 gid thyc hién thip hon gid
hién tai clia tai sn ¢ s6. Ban ban hgp déng
quyén chon ban OTM véi gia thuc hién bing
v6i myc tiéu gid cia xu huéng gidm trong
khung thoi gian giao dich ctia ban.

Hop déng quyén chon ban OTM gitp
ban gidm tdng rti ro nhung ciing giéi han

miic 14i t6i da tai gid thyc hién ctia hgp dong

TU DUY VUQT RA NGOAI MAU SONG ELLIOTT

Vi thé nay dan t6i mét khodn ghi ng rong (net debit) nhit
dinh, hay dong tién ra nhét dinh. Rii ro t8i da d3 dugc chét
tai khoan ghi ng rong, va 1gi nhuan t6i da ciing dugc chét
tai mtic chénh 1éch gitia gi4 thuc hién ATM va OTM, trit di
khoan ghi ng rong. Di€m hoa v6n tai ngdy d4o han hop déng

quyén chon la gid thuc hién ciia vi thé mua hgp déng quyén

chon bén trii di khoan ghi ng rong.

Chiénlugcbear put spread rit phit hgp débét céc chuyén
dong gid ngugc xu huéng chinh trong ngin han, chdng han
nhu séng hai va séng bén v6i mic d6 diéu chinh khong
qué 16n. Néu ban du béo chinh x4c vé€ miic ddy, ban cé thé
ban hgp déng quyén chon ban OTM tai mét mitc gid nhit

dinh ma khoéng lam gidm lgi nhuan tiém ning ting thém.

k‘ ‘quyen (nhung khong quyén chon ban OTM. Ca vi th€ mua hgp
. pha| nghla vu) de mua; 1
mot tai san co so

dbng quyén chon ban va bén hgp déng quyén Luu y quan trong: vi chién lugc nay dan t6i khoan ghi ng
chon bén 6 ciing théi gian déo han nhu nhau rong, nén thoi gian 13 vin dé. Do d6, diéu quan trong 1a ban
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Tai ngay ddo han, gia tri
hdp dongiquyen chon

cua tal san CO’ SU

CHUGNG 7: CAC CHIEN LUGC CO BAN GIAO DICH HOP PONG QUYEN CHON

phai [ua chon ngay ddo han hop déng quyén chon dt dé gi4
cham t6i miic lgi nhuén tiém néng.

Tuy nhién, chién lugc bear put speard c6 thoi gian con
lai cho t6i ngay ddo han qud nhiéu cing lam phét sinh rii ro,
thdm chi khi vi th€ mua hop déng quyén chon ban dat t6i
lgi nhudn tiém ning t6i da (néi cach khic, né da tré nén c6
161 ITM (in the money)), va vi thé ban hgp déng quyén chon
bén tr& nén ngang gid. Difu nay 13 vi gid tri ctia cdc hop déng
quyén chon c6 16i 16n sé khong con nhay cam v6i thoi gian
con lai cho t6i ngay ddo han hodc nhiing thay di trong d6
bién dong ham y. Nhiing thay d6i gid tri gin nhu la di cling
v6i nhiing thay déi trong gid clia tai sin cd s§ va bing véi
gia tri ndi tai, 13 chénh léch gitta gid thyc hién va gid clia tai
san co sd. Néu thdi gian cho t6i ngay ddo han con nhiéu va
do bién dong ham y ting, ban sé khong kiém dugc nhiéu lgi
nhudn tdng thém tif nhiing bién s6 nay; khi ban di dat t&i gid
muyc tiéu va bn vi thé mua hgp déng quyén chon ban.

Ngugclai, gid tri ctia hgp d6ng quyén chon ngang gi4 lai
nhay nhét véi khoang thoi gian con lai cho t6i ngay d4o han
va nhiing thay d6i trong d6 bién dong ham y.

Do d6, néu thdi gian cho t6i ngay ddo han
con nhiéu va d6 bién dong ham y ting, ban
s€ phai cidu mong d6 la khi ban da dat t6i
muc tiéu gid va mua lai vi thé ban khéng
hop déng quyén chon bén.
V6i chién lugc bear put spread, tinh
huéng dat dugc lgi nhudn t6i da 1a khi
chuyén dong gia ky vong sé két thiic ding vao ngay ddo han
va bing véi gid thuc hién cta vi thé ban hgp déng quyén

TU DUY VUQT RA NGOAI MAU SONG ELLIOTT

chon bén. Theo cach nay, khéng cén thiét phai mua lai vi thé
ban khéng hgp dong quyén chon ban, vindé da tré nén khong
con gia tri. ‘

Hay quan sat mot vai vi du vé chién lugc bear put spread
vao ngay 23 thang 4 ndm 2008, bang cach st dung hgp dong
quyén chon ban déi v6i hgp dong tuong lai thang 6/2008 ctia
EUR/USD dé xem liéu chién ligc nay c6 lam giam thiéu rti
ro tiém ndng va so sanh véi chién hige ban khéng hop dong
tuong lai. Nén nhd, tai ngay déo han, gia tri hop déng quyén
chon don gidn chi 1a ham ctia chénh léch gitia gia thuc hién
va gid déng clia tai san cd s6. Trudc ngay dao han, gia tri hgp
déng quyén chon 1a ham ctia cac bién s6 bao gom: gid tai san
co $8, d6 bién dong ham ¥, va thoi gian con lai cho t6i ngay
d4o han. Hinh 7.3 tém tit mét vai thong s6.

PR ] 5 x % O TR T E OO
bothi Tgay hdp dang tudng fai R ro 14l da =0,0174 [4t)
clia EUR/USD Lol nhudn 161 da =0,0436 1,6985 v
L ai nhudn tiem nang i da= 00403 HT[5]

1,6500

\,-.

chién lude Bear Put Spread Ngay 23/4/2008  Dim haa ven = 15676 ili
i Do bignddng ham y=10,6% |

I

=

Mua 7 hap ddng quyén chon bén thdng 6/2008

1
n“” ) \

1,6000

-~ tgigiéthyc hién 45850 vdi-micphiD,0228

Bén 1 hgp ddng quyén chon bén thdng 6/2008 ]l‘ll
tai gidithuc hién 1,5250 vdi muc phi ©,0064

[iiil | i

E\‘

W 1, 5273

1,5500

Hoiic t2i 17,6161 (c8t 16)

L AT

Ill” i | ls fhl Dong vi thé 11,5273 (chot 131}

1,5000

ik byt | #
1 }*m; i
o fnt [iv] b
|

14500

1,4000

10 ™ T2 T T2 T3 T4
2007 | 2008

& Hinh 7.3 - D6 thi ngay hgp dong tuong lai EUR/USD
Nguén: Do thi dugc in lai vi sy cho phép ciia Bloomberg. Bdn
quyén 2013 ciia Bloomberg L.P. Bdn quyén da dudc bdo h.

Trong hgp d6ng nay, gid cao nhit 1a 1,5964, day thip
nhét 12 1,5826 va gid dong ctia 1a 1,5854. Dya trén gid dong
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ciia thuc t& ctia hgp déng quyén chon, ban mua hgp déng
quyén chon ban ngang gid (ATM) thang 6/2008 tai mtic gid
thuic hién 1,5850 véi mic phi 0,0228 va ban hop dong quyén
chon béan bi 16 (OTM) thdng 6/2008 tai mtc gia thiic hién
1,5250 va thu vé& mtic phi 0,0054.

Két qua 1a khoan ghi ng rong (dong tién ra), hodc rad
ro t6i da, d3 dudgc ¢ dinh tai 0,0174. Lgi nhuén t6i da cla
chiing ta tai ngay déo han dugc c6 dinh tai 0,0426.

Vi ching ta kj vong EUR/USD sé gidm xudng con
1,5273, 1¢i nhusn tiém ning tai ngay ddo han sé la 0,0403,
tlic ty s6 1gi nhuan/rti ro sé 1a 2,3:1. Mitic gid hoa v6n cia
chiing ta la 1,5676.

Tai sao t6i chon muc gid thyc hién 1,5250 d¢€ thuc
hién bén khéng hgp déng quyén chon b4n? D6 1a miic gia
thuc hién gan nhét v6i mic gid myc tiéu dugc xdc dinh
trudcla 1,5273.

Tai sao t6i chon hgp dong quyén chon thing 6/2008?
Nhém c6 géng dam bao hop déng quyén chon ban sé khong
d4o han truée thoi diém EUR/USD sé cham t6i 1,5273 vado
d6, t6i da héa lgi nhuén tiém néing ctia ching ta.

Mit khac, cang chon céc ngay ddo han & xa, mtc phi
hop déng quyén chon ban sé cang dat do hon. Nghién ctiu
ctia chiing ta cho théy gid sé gidm vé noi ma séng chéo bat
d4u trong thoi gian bing 1/3 dén 1/2 khoang thdi gian séng
chéo hinh thanh. Séng chéo mit 21 ngay hodc xp xi bén
tudn dé hinh thanh. Ly tudng nhét, hop dong quyén chon
bén ching ta s& dung nén con hai tuéin nifa la ddo han tu
diém két thic séng chéo. Thém mét chit thoi gian dém dé

phong ngtia sai s6t, ngay ddo han nén rai vao gifia thdng 5.

TU DUY VUQT RA NGOAI MAU SONG ELLIOTT

Hop déng quyén chon thédng 5 s& ddo han vao ngay 9 thang 5,
vita dting thoi gian Iy tudng va van con phong ngita mét chit
thoi gian cho viéc dinh sai thoi diém. Hop dong thang 6 d4o
han vao ngay 6 thing 6. D6 1a ngay ma du thoi gian cho gia
giam v€ diém bat d4u séng chéo va khong mit qua nhiéu chi
phi cho hop déng quyén chon ban véi ngay d4o han tré hon.

Hay xem chién lugc hgp d6ng quyén chon nay lam thay
d6i két qua so véi viéc ban khéng hgp ddng tuong lai nhu thé
nao. N6 lam gidm rti ro t6i da tlit 0,0307 xuéng con 0,0174.
Déng thai chién luge hop dong quyén chon ciing lam giam
li nhuén tiém néng tli 0,0581 xudng con 0,0403. Tuy nhién,
ty 6 lgi nhuén/ri ro ting ti 1,89:1 1én 2,3:1

Tiép theo, hay quan sat ROI. Vao théng 4/2008, viéc ban
khéng hgp déng tuong lai & dong Buro yéu cdu khoan ky quy
ban dula 3.510 USD cho méi hgp déng. Véi chién igc Bear
Put Spread, viéc mua hop déng quyén chon ban khong yéu
céu phai ky quy, vi chiing ta chi cin tra phi hgp déng quyén
chon (premium). Téng ghi ng rong 12 0,0174 hodc 174 diém.
Mai diém tri gia 12,50 USD cho méi hop ddng, vi 1 hop déng
tuong lai EUR/USD tuong duong 125 Euro. Téng lugng tién
mét chi rala 2.175 USD. Vi thé ban khéng hop déng quyén
chon ban (Ia mét phén ctia chién lugc spread), yéu ciu mic
ky quy ban ddu bang 1% mucky quf d6i v6i hop d6ng tuong
lai, tdic 14 35,10 USD. Do d6, tdng chi tién mit cong véi tién
ky quy cho chién lugc hgp ddng quyén chon 13 2.210,10 USD
so v6i 3.510 USD khi thyc hién vi thé trén thi trudng tuong
lai. Béng cich st dung hop déng quyén chon, ban cé thé
gidm dugc s6 von ddu tu bing tién mit 1.300 USD cho méi

hgp déng, (ban c6 thé st dung s tién ndy dé giao dich trén
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thi trudng tai chinh khac nhim thu 16i). St dung chién lugc
hop déng quyén chon gitip ban cai thién tj suét sinh loi trén
von tiém ndng t6i da.

Thé ty suét sinh loi thuc € thi sao? Day 1a lic quan sat
dong tién thuc té. Trong vi thé & thi trudng tuong lai, phai
mét 3.510 USD tién mit ky quj dé kiém dugc 581 diém loi
nhuin tiém ning, hodc 7.262,50 USD cho mbi hgp déng.

Tai thoi diém két thic giao dich, ching ta
 nhan vé khoan tién ky quy 3.510 USD.
Nhu vay, ty sudt sinh loi 12 206,9%. V6i

TIEUDIEM -

Vdi chién lugc Bear
Put Spread, tlnh hucmg
ly tudng (mang lailgi
nhuan cao nhét) la gia
se cham vao muc tiéu

chién lugc hop déng quyén chon, ban bé
ra 2.210,10 USD tién mit dé€ kiém dugc

577 diém lgi nhuin tiém ning ti vi thé
~ mua hgp dong quyé‘n‘chon bén, tuong
 ting 7.212,50 USD cho méi hgp dong.
Tai thoi diém két thic giao dich, ching
ta nhan vé tién ky quy 35,10 USD. Ty sudt
sinh 1gi 14 227,9% bén canh tiét kiém s6

khong can phak
lai vi thé ban'h‘

 v6n dau tu bang tién mét 1.300 USD.
d a0 han makhc‘)ng ( Phén tiép theo trong chién lugc nay
gid tri gi. 13 déng vi thé hgp d6ng quyén chon khi
EUR/USD cham t6i muc tiéu gia 1,5273,
v6i hy vong dién ra gin ngay ddo han. Néu, trudc khi cham
t6i 1,5273, EUR/USD ting téi 1,6161, chién lugc nay sé
bi déng va chiing ta m4t khoan phi mua hgp déng quyén
chon, ciing chinh 12 khoan 15 t6i da. By gi¢ hdy xem diéu
s& xdy ra trong vai ngay ké tiép & d6 thi ti€p theo (xem Hinh

7.4).
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a Hinh 7.4 - D thi ngay hgp dong tuong lai EUR/USD
Nguodn: D6 thi dudc in lai voi sy cho phép ciia Bloomberg. Bdn
quyén 2013 ciia Bloomberg L.P. Bdn quyén dd dugc bdo ho.

Séng chéo xuit hién & vi tri séng ndm thyc sy da tao
nén ci gidm diém nhanh va manh. Nhu ban c6 thé thiy,
gid cham muc tiéu gia 1,5273 vao ngay 8 thiang 5. Pung
nhu ky vong, dot diéu chinh nay dién ra ding bing mot
nta thoi gian séng chéo hinh thanh. Pinh cao nhét trong
ngay nay la 1,5415 va day thdp nhdt trong ngay la 1,5255.
bung trén quan diém rii ro, khong cé 1y do gi d€ nam gii
vi thé€ nay 1au thém, nén day 1a luc d€ déng giao dich hgp
dong quyén chon.

Tai gid dong ctia ngay 8 thang 5, c6 thé ban khéng hop
déng quyén chon bdn thdng 6 tai gid thuc hién 1,5850 véi
mutic phi 0,0508 va mua lai hgp déng quyén chon ban tai gid
thuc hién 1,5250 v6i mic phi 0,0123, dn dén khoan ghi c6
rong (net credit) 1a 0,0385 va t6ng 1gi nhuén rong 14 0,0211.
Tai sao lai phai mua lai vi thé ban khéng hgp déng quyén
chon ban? Mot khi ban da thu 18i ti vi thé mua hgp dong
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quyén chon bén, viéc ban khéng hop d6ng quyén chon ban
trd nén “chua duge déng (uncovered)” Néu du bao trd thanh
sai va EUR/USD tiép tuc gidm gid sdu hon nita, ban sé mét
tién & vi thé ban khéng hgp d6éng quyén chon ban va tham
chi mit t4t cd 1gi nhuan. Nhu thé hién trong Hinh 7.5, déng

Euro tdng trd lai mic dinh cao moi thoi dai.
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a Hinh 7.5 - D8 thi ngay hgp dong tuong lai EUR/USD
Nguén: D6 thi dudc in lai vdi sy cho phép ctia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Bin quyén da duge bdo ho.

Ban da dat dugc ky vong gid giam vé miic 1,5273, tai
sao giao dich nay chi c6 lgi nhuén tiém nang 0,0211 chd
khong phai lgi nhuén tiém ning t6i da l1a 0,04032 Mic
chénh léch gén mét ntia nay 1 vi vao ngay 8 thang 5, dong
Euro déng cifa tai mic 1,5366, ttic cao hon 93 diém so véi
muc gid muyc tiéu. (Ching ta dang gia dinh giao dich nay
dugc tinh theo gia dong ciia thyc vi gia lich st trong ngay
ctia hgp déng quyén chon la khéng co).

TU DUY VUQT RA NGOAI MAU SONG ELLIOTT

Thuc t&, chién Iugc clia ban nén &t mot lénh cho nha
moi gidi d€ déng vi thé khi hop déng tuong lai thing 6 ctia
EUR/USD giao dich tai mtc 1,5273. Dong théi nay sé mang
t6i khoan lgi nhuén gin véi 1¢i nhuin tiém ning t6i da hon
nhung van khong hoan toan chinh x4c, vi nha méi giéi
thudng khéng thé thuc hién chinh x4c lénh trén thi truéng
hop dong quyén chon, va gid cham gid muc tiéu sém hon
khung thai gian ly tudng: Van con khodng mot
thdng trudc ngay ddo han hop déng quyén

chon béan. Déi véi hop d6ng quyén chon, thoi
gian cang nhiéu cang t6n kém. Vi vi thé mua
hop déng quyén chon ban tai muc gia thic
hién 1,5850 cudi cling sé trd nén c6 lai I6n
(ITM), ban sé c6 dugc gia tri ndi tai (instrinsic
value) cia hgp déng quyén chon ban khi ban
ban né nhung khong kiém dugc nhiéu tién
trong khoang thoi gian con lai cho dén ngay d4o han.

Ngugc lai, vi vi thé ban khéng hop déng quyén chon ban
cudi cling trd thanh ngang gid, nén phai tra nhiéu hon dé mua
lai vi thé nay do d¢ nhay ctia vi thé nay v6i khoéng thai gian
con lai cho dén ngay dédo han. Nén nhd, nhu t6i da chi ra Iic
bét d4u thao luan nay: Gid tri ctia cdc hop déng quyén chon cé
lai 16n (ITM) 1a khong nhay véi khodng thoi gian con lai cho
dén ngay dédo han hodc véi nhiing thay déi trong d6 bién dong
ham y. Gid trj thay d6i di cting v6i nhitng thay ddi trong gia
clia tai sdn ¢ s& va bang vdi gid tri ndi tai. Ngugc lai, gid tri
ctia hgp dong quyén chon dang ngang gid (ATM) 1a nhay nh4t
v6i khoang thdi gian con lai cho dén ngay d4o han va nhiing
thay d6i trong d6 bién dong ham y.

- GIA TRI NOI TAI
 Gia tringi tai la
_ chénh Iéch gitra gia
thue hién cta hop
~ déng quyén chon

- dang l4i va gia tai san
~ co sd cua hop dong
_quyén chon nay.
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Trong nhiing ngay t6i con dang 1a nha giao dich tai
Citibank, b4t ctt khi ndo mdt ai d6 néi ho biét thi trudng sé
di nhu thé nao, chiing t6i luén chim biém, “Dung néi cho toi
biét cdi gi, hay néi cho toi biét khi ndo!” & day, ching ta dang
néi vé tAm quan trong clia viéc biét khi nao gid sé bat déu cé
xu huéng nhim biét dugc thoi diém md hodc dong vi thé.

Liic d6 t6i chua hiéu 1dm vé tdm quan trong chién lugc
kinh doanh spread ctia hgp déng quyén chon. Véi mot s6
chién lugc hgp déng quyén chon nhét dinh, diéu quan trong
13 biét khi ndo chuyén dong gid sé két thiic va biét khi nao né
sé bt dau. Vi thé ban c6 thé héi, “Mot trong cdc huibng dan
séng Elliott néi rdng chuyén dong gid tir diém song chéo hoan
14t vé muc tiéu gid sé bing 1/3 dén 1/2 khodng thoi gian hinh
thanh séng chéo. Tai sao chiing ta khéng dvia vao thong tin nay
d¢ lva chon ngay ddo han gén hon cho hdp dong quyén chon
ctia ching ta?”, ciu tra 101 1a ban ¢6 thé Jam diéu d6, nhung
ban sé cam théy rit cing théng.

S6ng chéo mét bén tudn d€ hinh thanh. Nhin lai, hop
doéng quyén chon thdng 5 c6 thé 1a lya chon hoan hio vi
ching d4o han vio ngay 9 thang 5, ttic khoang hai tudn ké tit
ngay két thiic séng chéo. Ban ¢6 thé mua lai vi thé ban khong
hgp déng quyén chon ban vao ngay 8 thang 5 ma khong bi
anh hudng gi vi n6 sé ddo han vao ngdy tiép theo, va van
sé kiém dugc s6 lgi nhuan tiong ty & vi thé mua hop dong
quyén chon ban. Nhung tai sao ching ta khong st dung hop
dong quyén chon thang 5¢ Chi con mdt thang truéc khi dédo
han 14 qué ri ro khi ma sy phan ra thoi gian dang chdong lai
ban. Chi con hai tudn trude khi ddo han thuc sy 1a mot cudc

chién cing thing. Day 13 trudng hgp ma thoi gian con lai

TU DUY VUQT RA NGOAI MAU SONG ELLIOTT

cho t6i ngay déo han tao ra mét riii ro khong mong muén,
tham chi n6é da dép ting dugc céc hudng dan séng Elliott
quan trong.

Khi phén tich séng Elliott ctia ban dua ra tin hidu dao
chiéu, chua hén 1a ban nén thytc hién tin hiéu giao dich. Diéu
nay con phu thudc nhiéu vao kha nang chdp nhén rti ro clia
mdi nha giao dich. N6 lién quan dén viéc dit 1énh diing 16
mdt cach hop ly. Khodn 16 tiém nang 16n khong phai 13 vin
dé néu nhu tj s6 lgi nhuén/rti ro do hép dan. Thach thiic
12 phai tim ra viing an toan cho riéng ban gitta di€u ma cic
phén tich ctia ban dang d€ cip va diéu ma ban cdm thiy an
toan khi thic hién.

CAC THONG TIN BO SUNG

Ban doc ¢6 thé tham khao cac tai liéu khéc trong Reader
Resources theo duodng link www.elliottwave.com/wave/
ReaderResources. Trong phdn nay, ban sé nhin thdy cuén
sach online c6 tén “Elliott Wave Principle (Nguyén Ly Séng
Elliott)” ctia Frost va Prechter, cling cdc bai hoc vé€ phén tich
song Elliott, lam thé nao d€ giao dich theo tiing miu hinh
séng cy thé, va lam thé nao stt dyng Fibonacci va cdc chi béo
ki thuat khac nham gia tdng niém tin ctia ban khi ép dung
Nguyén Ly Song Elliott vao giao dich thuc t&,
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1. Chién lugc Bear Put Spread st dung t6t nhat trong
tinh huéng nao sau day:

(A) Séng 3 mé rong.

(B) Séngs.

(C) Séng chéo.

(D) Céc chuyén dong gia ngugc chiéu xu huéng chinh

trong ngan han.

2. Ding hay sai: Khong phai t4t ca cic dot diéu chinh

déu cham t6i cdc ty 1é Fibonacci thoai lui.

3. Ly do céc chién lugc hgp déng quyén chon hoat dong
t6t v6i phén tich séng Elliott 12 vi:

(A) Viéc d&m song c6 thé sai.

(B) Hop d6ng quyén chon c6 thé mang lai cho ban mot

vi thé ma pht hgp véi nhiéu kich ban dém séng hgp 1y.

(C) Kho c6 thé thiét 1ap lénh diing 16 khi st dung séng

Elliott.

(D) Séng Elliott 1a md hinh du bo dinh gid hgp déng

quyén chon.
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CHU THICH CUA NGU’O’I DICH CHUONG 7

Nham glup ban doc hiéu hdn ve chién luogc Bear Put

. Spread nguol dlCh €0 nerng chu tthh vavidu mlnh k

_ hoa nhU' sau. ; -
Chlen Iuorc Bear PutSpread nghla la mua hdp .
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Chiing ta c6 thé mo ta bang biéu do sau:

L:ai
hodc 16

- Ban khong hdp dong -

S5l quyén chonban

Gidcé pbié'u‘ :

o

. s1asf

chonban .

‘ Chlen Iu*dc Bear Put Spread hoat dongnhtr the 207

. Neu Gla co phleu glam xuong con 1 7 USD

- thal lm (ITM) tch 1 5USD.
. V| the ban hdp dong quyen‘

284

taingayddohan

Mua hdp dong quyen - -
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@ Tong phi hop dong quyén chon ban d4 tra: 2,1 USD
- 0,55 USD - 1,55 USD.

@ Loinhuan: 1 ‘55 USD - 1,55 USD = 0 USD

Néu co gia 6 phleu tang Ien 23 USD

; ;0 Luc nay, vr the mua hdp dong quyen chon ban
. thang 1 1/201 2 tal gla terc hlen 22 USD sé b| 16 (OTM)
:AtLrCOUSD ‘ ; ~ .
@ V| the ban hdp dong quyen chon ban thang 1 1/201 2 ~
‘ ‘;\taa gia thuc hlen 17 USD se khong duac thuc hlen bou -
k:‘:bngum mua hop d‘og quyen chon ban tuc 0 USD |
‘0 Tong phl hdp d‘ong quyen chon ban cTa tra 2.1 USD‘: ;
-055USD=1,55 UsD. j ‘
fo Lo nhuan‘*o USD 0 55 USD

ong ;{-;20 45 USD

-1,55‘: ‘U_SD .

. : USDk( ‘aithuc hlen cao hdn) 1 55
:fUSD (khoan phl ban trar
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*Hl PHAN TICH SONG ELLIOTT, thudng xay ra
tradng hop c6 nhiéu kich ban dém séng hop Iy

"R ciing xuit hién, Déi khi nhitng kich ban dém séng
nay lai dién ra theo cac huéng trdi ngugc nhau. Néu ban dang
giao dich giao ngay (trading outright) bing vi thé mua hodc
vi thé bén, ban budc phai lya chon mét tinh huéng (mua
hodc ban) ban cim thdy c6 nhiéu kha nang xay ra nhat hodc
khéng lam gi cd. Nhung bing céch st dung hgp déng quyén
chon, ban c6 thé tao ra mot chién lugc giao dich thanh cong
ngay ca khi c6 nhiéu kich ban trdi chiéu nhau cling xuét hién.
Ban khéng cin phai diing v& mot phia cfia thi tridng. Toi sé
chi cho ban hai chién ligc hgp déng quyén chon d€ minh

hoa cho diéu nay.

SU DUNG CHIEN LUGC BEAR CALL
LADDER DE BAT SONG TANG GIA
MANH CUA DAU SUTI

D4 c6 bao gi¢ ban thuc hién mét vi thé mua, khong phailavi
ban cam thAy ty tin v& nhén dinh thi tridng sé ting gid, ma Ia
do banlo s¢ bd 16 “con séng ting gid manh” c6 thé xay ra bat
cti 1dc nao? Nhung sau khi mua vao, ban thua 16 do dinh phai
mét 1énh diing 16 hodc thdm chi nhiéu 1énh diing 16 lién tié’p
Vi thé, ban quyét dinh néu tinh huéng nay xuét hién lan nta,
ban sé khong lam bét cti diéu gi. Nhung khi ban sg hai khéng
dam mua vao, thi trudng lai ting gid manh va ban biét minh
d bd 16 moét co héi 16n! Phan tich song Elliott khong hoan

toan c6 thé gitip ban tranh roi vao nhiing tinh huéng kiéu

e e e e
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nay. Thit may man, chién lugc hgp dong quyén chon c6 thé
gitip ban trong tinh hu6ng nay. Hay quan sat mét tinh hudng
trén thi trudng tuong lai ctia déu dung € sudi (heating oil -
goi tdt 1o ddu sudi) ti ndm 2008.

Hinh 8.1 thé hién d6 thi tudn thi trudng tuong lai ddu
sudi cho dén ngay 11 thang 4 ndm 2008.

Tt ddy ndm 2007, chiing ta c¢6 thé dém céc song Elliott
la 1, 2, 3 va kha nang dang xuit hién séng 4. Trong séng
3, ching ta c6 thé dém cac song [i], [ii], [iii] [iv] va [v].
Mic du séng 3 c6 vé mé& rong, nhung ching ta biét ring, &
cdc clp do séng 16n trén thi trudng hang héa, séng 5 méi
thudng la séng md réng. Viéc ca soéng 3 va séng 5 cing mé

rong 1a kha hiém.

4 Hinh 8.1 - D4 thi tuin ciia Dau Sudi
Nguén: D8 thi dvgc in lai vdi su cho phép cila Bloomberg. Bin
quyén 2013 ciia Bloomberg L.P. Bdn quyén dd dudc bdo ho.

Trong vi du ndy, chiing ta c6 mét co héi hdp dén d€ mua

dau sudi cho séng 5 ting, Cau hoi didt ra la liéu séng 4 da két
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TIEU BDIEM

Tat ca séng hiéu chinh
nén cham vao cac ty lé
Fibonacci thodi IUi so
vdi séng day trudc.

thiic hay chua. C6 thé doan ting gi4 nho ti
diém két thac séng 4 chi 13 mét phin cla

séng hiéu chinh dang bét binh thudng, va

gia dau sudi sé rét trg lai. Hodc gid ddu

sudi sé ban vot theo séng ting 5. Ching ta
can dinh lugng kha nang gidm gia cling nhu
tang gia trudc khi dua ra quyét dinh. Dau tién hiy nhin
vao ty 1é thodi Iti chia s6ng 4.

Thong thudng, tit ca séng hiéu chinh nén cham vao
mét ty 1¢ Fibonacci thodi lui nhét dinh so véi séng ddy
trudc d6. Trong Hinh 8.2, ching ta nhin théy séng 4 chi
thodi lui 23,6% so vé6i séng 3, tuong duong v6i miic gid
284,89. Day la mic hiéu chinh ¢6 thé chdp nhan dugc,
mdc di con khd ndng. Mic thodi lui 38,2% so véi séng 3
thudng phd bién hon d6i v6i séng 4.

M6i ban tam I6n hon 12 séng 4 vin chua cham vao
vung gid séng bon ctia cdp d6 séng nhoé hon trude d6, tiic
song (iv) clia séng 3. Day thudng 12 diém diing phé bién
clia séng 4. Ca hai quan st nay cho thdy tiém ning séng 4
van con c¢6 thé gidm gia thém nita.

Béy gi¢ hiy xem xét tiém ning ting gid.

TU DUY VUQT RA NGOAI MAU SONG ELLIOTT
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a Hinh 8.2 - D6 thi tuidn cfia Ddu Sudi
Ngudn: D6 thi dugc in lgi vdi sy cho phép ciia Bloomberg. Bén
quyén 2013 ciia Bloomberg L.P. Bdn quyén da dudc bdo hé.

Trong hinh 8.3, t6i tinh todn hai tj 1¢ Fibonacci
Projection (Fibonacci mé rong) phé bién dé€ du béo difm
két thic ctia séng 5. Khi nhén 0,382 véi chiéu dai tit diém
bat déu séng 1 dén diém két thiic séng 3, va cong vao diém
két thic ddy séng 4, toi c6 miic gi4 muc tiéu 1a 352,47. Khi
t6i nhan 0,618 v6i chiéu dai tit diém bét ddu séng 1 dén diém
keét thiic séng 3 va cong vao diém két thic ddy séng 4, t6i c6
muc gid muyc tiéu [a 394,21,

Dinh cao ngdy 11 théng 4 13 332,04 nén tiém ning ting
gid 12 khoang 6% - 19%.
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o Hinh 8.3 - D6 thi tudn cia Dau Sudi
Ngudn: D6 thi dugc in lai véi sy cho phép clia Bloomberg. Bin
quyén 2013 cda Bloomberg L.P. Bdn quyén da dudc bdo ho.

Trong hinh 8.4, t6i st dung bd chia Fibonacci
(Fibonacci divider) dé uéc tinh diém két thic cha séng
4. Diém két thic (hoic bit dau) clia séng 4 thudng chia
toan bo séng ddy thanh Cdc Phidn Theo Ty Lé Vang
(0,618/0,382) hodc hai phin bing nhau. P6 thi nay tao
ra hai ving nhu thé dua trén diém két thic cua song 4.
D& tao ra Cac Phan Theo Ty Lé Vang, song 5 nén két thic
tai 371,16, tdc roi vao gifia hai ty 1¢ Fibonacci mé rong.
Néu séng 4 chia toan bo khung gia thanh hai phén biang
nhau, séng 5 nén két thuc tai 424,48, ttic ndm cao hon cdc
ty 1& Fibonacci dd phéng. Mic du khong c6 viing tép hop
Fibonacci dé€ tinh todn muc tiéu gid, nhung c6 mot vung
gid cao tiém nang la diém két thic cho séng 5.

Dé thyic hién giao dich bing hop déng quyén chon (la
nhiing céng cu nhay cdm véi thdi gian), ching ta can phai
x4c dinh muc tiéu thoi gian cho séng 5.

& Hinh 8.4 - D6 thi tudn cta Diu Sudi
Ngubn: D6 thi dugc in lgi véi su cho phép ciia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dudc bdo ho.

Hinh 8.5 thé hién cac ty 1é Fibonacci thoi gian ma t6i
ding d€ udc tinh diém két thiic chia séng 5. Theo hudng dan
giao dich song Elliott, thoi gian dién ra séng ndm bing thoi
gian dién ra séng 1 dén séng 3, nhan véi cac ty 1¢ Fibonacci
1 38,2%, 50% hodc 61,8%. Ban c6 thé nhéin thdy cic tj 1&
Fibonacci thoi gian xudt hién trén d6 thi thanh gid tuin
tuong dng véi cac ngay: 12 thang 9, 31 thang 10 va 19 thang
12 nam 2008.
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4 Hinh 8.5 - D6 thi tudn ciia Dau Suéi
Ngudn: D0 thi dugc in lai v6i su cho phép ciia Bloomberg. Bdn
quyén 2013 ciia Bloomberg L.P. Bdn quyén da dugc bdo hd.

Tinh hu6ng luéng nan 12 séng 4 c6 thé syt giam sau
hon ntta d€ thiét 14p dang s6ng bét binh thuong, hodc né
c6 thé chuyén dong di ngang nhdm tao nén méu hinh séng

tam gidc. Néi cach khic, c6 thé séng 4 dad
két thic, va thi truong bay gi¢ dang ting
gid theo séng 5. Néu ban c6 gang thyc
hién vi th€ mua, ban cé thé bi dinh 1énh
diing 16 bdéi tinh hudng xay ra dang séng
bt binh thudng hodc do gid chuyén dong
di ngang trong kich ban dang séng tam
gidc. Néu ban khong lam gi ca vi s¢ thua
18, ban c6 thé bo 16 co hoi lén d€ bat séng
ting gid manh. Ban gidi quyét tinh huéng
khé nay nhu thé ndo? Ban c6 thé st dung chién lugc hop
déng quyén chon rdt phit hgp véi tinh huéng nay dugc goi
14 chién lugc Bear Call Laddle. N6 ciing dugc biét dén véi
céi tén Short Call Ladder.

TU DUY VUQT RA NGOAI MAU SONG ELLIOTT

5
Chién Lu'dc Bear Call Ladder IA
/

84n 1 hgp déng 3
quyén chon mua ngang gia (ATM)
Mua 1 hop déng
fuyen chon mua bi 16 (0T}
Mua them 1 hop dong
quygn chon mua bi 16 (0TM)

Ban dang d day

Khoan thu phi rong

Déy la chign lugc st dung trong thj ting gia,

vdi thai gian tu'ong dai dai tir 3-6 théng.
R ro 181 da dugc chdt biing chénh léch gitra

hai gid thufc hién clia hdp ddng quyén chon d3u tién trir di khoan thu phiréng.
an nhun toi da khong han ché.
Biém hda von khi gidm gla gid thuc hién vj thé ban

hgp dbng quyen chon mua cdng véi khoan thu phi rong.
Diém hoa von khi t8ng gia: gid thuc hién cao han cla vi thé mua

hgp dBng quyén chon mua cdng vdi rui ro t3i da.

a Hinh 8.6
Ngubdn: D6 thi dugc in lgi vdi sy cho phép cia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Ban quyén da dvdc bdo ho.

Hinh 8.6 minh hoa c hai tinh huéng dém séng Elliott
va th€ hién cdu tric ctia chién Iuge hop d6ng quyén chon.

Trong tai liéu nghién ctiu v€ hop d6ng quyén chon, moi
ngudi thudng phan loai chién lugc Bear Call Ladder nhu
mét cdi gi d6 mo ho6 valin 16n. Ban thudc phe mua? Hay ban
thuéc phe ban? Ban dang ban hgp dong quyén chon mua
ngang gid (ATM), nhung ban cfing dang mua hai hgp déng
quyén chon mua bj 16 khac (OTM). Chuyén qudi quy gi dang
xay ra? Nghe that v6 1y khi diing tii quan diém song Elliott,
nhung n6 khéng hoan toan khé hiéu. Né gitp ban dugc bao
vé khi gdp phai cac kich ban song thay thé khic. Hay xem tai
sao chién lugc nay lai hétu ich trong tinh huéng nay.

Chién lugc Bear Call Ladder v& co ban 1a chién lugc

ting gid. N6 1a mot chién lugc tuong d6i dai han, c6 thé 4p
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dung cho nhiing giao dich ton tai tif 3 dén 6 thang. Ban x&y
dung chién Iugc nay bing cach ban mot hgp déng quyén
chon mua cé 151 (ITM) hodc ngang gid (ATM) va st dung
ngudn tién nay dé mua mot hop déng quyén chon mua bild
(OTM) va sau d6 mua thém mot hgp dong quyén chon mua
bi 16 khac. Bang cdch nay, ban dang tao ra mét “khodn ghi
c6 rong” hay “khoan thu phi rong” (net credit), tic mot dong
tién vdo rong nhim t6i da hoa sy hiéu qua ciia chién lugc
ndy. Rai ro t6i da clia ban dugc ¢ dinh. N6 1a chénh léch
gifta hai miic gia thyc hién ctia hai hgp d6ng quyén chon déu
tién trit di khodn thu phi rong. Lgi nhuén t6i da khong bi han
ché (nghia 12 khong bi ¢6 dinh). Chién Iugc nay c6 hai muc
gid hoa v6n: miic gia hda vén & chiéu ting gid 13 gid thuc hién
ctia vi thé ban hgp déng quyén chon mua cong véi khoan
thu phi rong; va mic gid hoa vén & chiéu gidm gid 1a gid thuc
hién cao hon ctia vi thé mua hgp déng quyén chon mua cong
v6i rtii ro t6i da. Néu thi trudng gidm gié hodc chuyén dong
di ngang (so v6i mic gid ma ban di ban hop déng quyén
chon mua) tit bay gid cho dén thoi gian dédo han hgp dong
quyén chon, ban sé thu 1¢i dugc khoan thu phi rong va di du

lich cting véi s6 tién d6. Néu thi tridng ting manh tli bay

git cho dén ngay d4o han hop d6ng quyén chon, hgp dong
quyén chon mua OTM véi gia thuc hién cao hon sé tang gia
tri. Néu thj triéng chi ting gid doi chut, ban sé mét tién.
Néi tém lai, ban dang dit cugc vao mot dot tang gid
manh. Ban dang thién v€ kich ban déy I3 hudng di cta xu
hudng chinh. Tuy nhién, ban cin phéi c6 sy bao vé néu gid
gidm hodc di ngang. Ban sé bi thua 16 néu nhu gid thi trudng
tdng gi4 theo xu hudng chinh nhung chi mét miic nho. Néi

TU DUY VUQT RA NGOAI MAU SONG ELLIOTT

cach khac, ban sé tii bé nhiing song ting gid nho d€ bat
nhiing séng ting gia 16n. Chién lugc sé tré nén hitu ich khi
ban dang & phe mua nhung cim théy cing thang va lo ling
vé trién vong ctia thi trudng gidm diém hodc chuyén dong
di ngang. (Trong thi truong giam gid, chién lugc nay dugc
st dung ngugc lai va c6 tén 1a “Bull Put Ladder”, dugc hinh
thanh theo cich tuong ty nhung st dung hgp déng quyén
chon bén).

Hay 4p dung chién lugc nay cho tinh hudng cta
déau sudi.

Hinh 8.7 thé€ hién géc nhin cin canh vé€ séng 4 & thi
truong tuong lai ddu suoi trén d6 thi ngay.

T 1 ¢ 1 H ' « ) H ( ?
H i ' ‘ \
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a Hinh 8.7 - D thi ngay ctia Diu Sudi
Nguén: D6 thi dugc in lai véi sy cho phép ctia Bloomberg. Bin
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dvigc bdo ho.

Su sut gidm tii dinh séng 3 c6 thé dugc danh nhan la
song [a] chia séng 4, va dot ting gid sau d6 dugc danh nhan

la séng [b]. Piéu nay c6 nghia sé con mét dgt gidm niia theo
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séng [c]. Séng 4 cling c6 thé chuyén dong di ngang thanh
song dang tam gidc, dang phng hoic dang séng hiéu chinh
két hop, hodc gid c6 thé ting vot theo séng 5.

Dua trén tin hiéu giao dich nay, day 1a thoi diém dé&
thyc hién chién chién lugc Bear Call Ladder. Vio ngay 11
théng 4, t61 ban 1 hgp déng quyén chon mua théng 9/2008
tai gid thyc hién 300 va thu phi 31,40. Hgp déng quyén
chon thing 9 dugc dua trén trén hop dong tuong lai thing
9. Vao ngay 11 thdng 4, dinh cao nhit trong ngay ctia hgp
déhg tuong lai thang 9 1a 316,05 va day thip nhét trong
ngay 1a 311,60. Trén d6 thi ngay, hop déng c6 thei gian ddo
han gén nhét (front contract) 1a hop déng tuong lai thang
5, ¢6 dinh cao nhit trong ngay la 323,76 va déy th4p nhét
trong ngay la 315,57. Do d6, tai thdi diém nay, hgp déng
tuong lai thang 9 dang dugc giao dich v&i miic chiét khiu
nhe so v6i hop d6ng tuong lai thang 5. Mic du toi dang giao
dich hop déng tuong lai thing 9, nhung t6i dang phén tich
séng Elliott trén d6 thi ngay két néi, vi dit liéu lich sit nay
mang lai cho t6i mot biic tranh t6t hon vé& cic mau hinh
song. Hop dong quyén chon thang 9 sé ddo han vao ngay 26
thdng 8 ndm 2008, gin v6i ty 1¢ Fibonacci thoi gian 38,2%
(xem Hinh 8.5). Diéu nay dua cho ching ta khoang thoi
gian khé pht hop 1a 5 théng, vi thé day khong phai 1a mét
chién lugc ngén han. Nén nh, ching ta dang tim kiém mét
chuyén dong ting gi4 manh & cic cép d¢ séng 16n. Tai thoi
diém to6i thyc hién vi thé ban hop déng quyén chon mua
thdng 9/2008 tai gid thyc hién 300, hgp déng nay dang 15
mét chit (ITM). Hop ddng tuong lai thdng 9/2008 dang
dugc giao dich tai miic gia 312 dén 316. T6i mua mot hgp

TU DUY VUQT RA NGOAI MAU SONG ELLIOTT

déng quyén chon mua thing 9/2008 bi 16 (OTM) tai gia
thuc hién 330 va tra mdc phi 18,11. Néu d6 chi [a mét dot
ting gia nho, toi sé tli bo muic 1ai 30. T6i hiéu rang, cin phai
hy sinh khoan ting giad nho dé thuc thi chién lugc nay.

Sau do, t6i mua thém mot hgp dong quyén chon mua
thang 9/2008 tai gia thuic hién 350 va trd mic phi 12,68. Tai
sao lai mua thém mét hgp doéng quyén chon mua tai gid
thyc hién 3507 Ban c6 thé nhé lai rang, néu séng 5 béing
0,382 14n chiéu dai tit diém bat ddu séng 1 dén diém két
thidc song 3, thi né sé ting dén mtc gid 352,47 (xem Hinh
8.3). Toi tim kiém séng 5 it nhét phai tang 1én muic gid 352

va tiém néng con ting 1én cao hon nita. Khoan thu phi rong

14 0,61 (31,40 - 18,11 - 12,68 = 0,61 - Ngudi dich). Rai ro
t6i da dugc c6 dinh & muic 29,39 (330 - 300 - 0,61 = 29,39 -
Ngudi dich). Loi nhuén tiém ndng vé€ mat ky thuat 1a dugc
thé ndi, nhung 394,21 13 mét muc tiéu gia tot, nhu dugc rat
ra ti phén tich trudc day (xem Hinh 8.3). Lam tron con s6
nay 1én 12 395 diém. Néu déng vi thé tai miic gid nay sé lai
dugc 15,61.

T6i thiéu, thi truong nén ting dén mic gia 352. Mic
hoa vén khi giam gid 14 300,61 (300 + 0,61 = 300,61 - Ngudi
dich). Muc hoa von khi tang gia 1a 379,39 (350 + 29,39 =
379,39 - Nguoi dich). D6 bién dong ham y1a 35,85%. Néu gia
sup d8, toi sé 13i dugc khoan thu phi rong.
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o Hmh 8.8 - D6 thi ngay clia Diu Sudi
Nguon: Do thi dugc in lgi v6i sy cho phép ciia Bloomberg. Bdn
quyén 2013 ciia Bloomberg L.P. Bdn quyén da dugc bdo ho.

Hinh 8.8 thé hién két qua. Vang,

 gid d4u sudi da ting vot. Thanh gid cudi
von bang VGI

gid tri

chon tai ngay dao han.
Truoc ngay déo han, |
diém hoa von mang d‘en,
mot diém gid muc tieu
va bién dong theo hai
bién s6 la: khodng thoi
gian con lai cho t6i ngay
ddo han va su thay d0| ;
clia do bién dong ham y.

300

lofe)

ddong quyen cuing ctia d6 thi nay la ngay 22 thing 5 va

thé hién cho hgp déng tuong lai thing 6.
Thanh gia nay c6 mtc dinh cao nhit trong
ngay la 401,53 va muc day thip nhat trong
ngay la 390,80, vi thé gia da sap stia cham
miic gid myc tiéu 394. Hop d6ng tuong lai
thang 9 ghi nhan mtic dinh cao nhét trong
ngay 13 406,65 va mtic day thap nhit trong
ngay la 397,53, diéu nay c6 nghia n6 dang

dugc giao dich v6i mic phén bi1 so v6i hop
déng sap ddo han.

Day 1a lac d€ thodt khoi vi thé ndy. Téi mua lai mét hop
doéng quyén chon mua thang 9/2008 tai gia thuc hién 300 va
trd miic phi 102,45. Sau d6, t6i bAn mot hgp dong quyén chon
mua thang 9/2008 tai gid thuc hién 330 va tra phi 74,74, va ban

400
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mét hop déng quyén chon mua thang 9/2008 tai gid thuc hi¢n
350 va tr phi 58,14. Nha giao dich c6 thé kiém dugc khoan
thu phi rong 12 30,43 (74,74 + 58,14 - 102,45 = 30,43 - Ngudi
dich), bén canh khoan thu phi rong 0,61 lic bit d4u giao dich.
P bién dong ham ¥ ctia cic hgp d6ng quyén chon ngang gid
13 40,49%. Tuy nhién, c6 moét chit nhdm lan. D6 1a con s6
danh cho hgp ddng théng 6, chi vita méi dugc giao dich hai
tudn. DO bién dong chia hgp dong thang 9 (hgp dong dugc
giao dich ning dong hon) la khoang 34%, tlic cling khong c6
s khéc biét 16n so v6i hgp déng thang 6. Cudi cling, giao dich
ndy tao ra khon lgi nhuén rong 1a 31,04 dola.

Nhu thé hién trong Hinh 8.9, séng 5 két thuc tai 415,86,
gin v6i muic 424,48 dugc danh déu trong Hinh 8.4. Tai mdc
diém 424,48, diém két thiic ca séng 4 chia toan bo khung
gi4 thanh hai phén béng nhau, d4p ing mét trong cic cach

tinh muc tiéu gia ctia chiing ta.

S6ng (v) c6 dang-séng chéo k&t thiic hoi tu,

sau d6 gia giam nhanh va manh.

Chién Lurde Bar Call Lodder 13/04[2005 N . N
; Do thingayicQa (5)..

“UHERTROE 90ng qUYER ERo mua ueyiung N
taf gia thyc hign 300 ¥ thu ve mue phi 31,4

Mus 1 hgp déhg quyén chon niua 08/2008
tal gl thige hign 330 via trd phi 18,11 s
Mus thém 1 higp deng quyén chom mus 0972008 LU 1
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» Hinh 8.9 - D6 thi ngay ctia Diu Sudi
Nguén: DO thi dudc in lgi vdi sy cho phép ciia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Ban quyén dd dugc bdo h9.
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Nhin lai, thit dé dang d€ néi ring t6i da thuc hién vi
thé mua nhu trén va kiém dugc nhiéu tién. Nhung ban c6
dam thyc hién vi thé mua? Liéu ban nén dit 1énh ding 16
& dau? Tai day clia séng 4 u? Pifu nay sé tao ra mc rii ro
16n. Trong nhiing tinh huéng ban cdm thdy cing théng khi
thuc hién vi thé mua hay vi thé ban, chién lugc giao dich hop
dong quyén chon sé€ 1a mot phuong phép thay thé hitu hiéu.
Chia khéa Ia tao ra khoan thu phi réng ngay liic bit d4u, mic
dii diéu khéng phaéi lic nao ciing kha thi. Kha ning thyc thi
chién lugc nay sé thay ddi tiy theo cdc diéu kién thi trudng

tai moi thoi diém.

CHIEN LUG'C LONG STRADDLE DE
BAT SONG 5 TANG GIA MANH G MUA
THU HOACH DAU NANH

Trong vi du trudc, ban nén 1dm gi néu nhu tleL ddt cugc
(stake) tr& nén cao hon nhiéu? Néi cich khéc, phan tich
séng Elliott néi cho ban di€u gi khi kha ning ting gia
hodc giam gid thém 15% trong khoang thoi gian tuong
d6i ngidn? Liéu ban c6 nén ding ngoai thi trudng? Vi du
tiép theo sé chi cho ban céch giai quyét tinh huéng luéng
nan nay.

Hinh 8.10 1a d6 thi ngay hgp d6ng tuong lai thdng
5/2008 ctia dau nanh cho tdt ca cdc mua dugc két hop lai
vao ngay 6 thang 2 ndm 2008. Hgp déng tuong lai ddu
nanh dugc niém yét theo cent méi gid va buée gid nho
nhét 12 % cha 1 cent, thudng dugc thé hién thanh tdm
phén. Vi dy, 143676 nghia 13 1436 v 6/8 hodc % clia

mot cent.

TU DUY VUQT RA NGOAI MAU SONG ELLIOTT
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 Hinh 8.10 - D6 thi ngay d4u nanh thang 5/2008
Nguon: Do thi dugc in lai v6i sy cho phép ciia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Ban quyén da dugc bdo hé.

Tu day ngay 16/8/2007, ching ta c6 thé dém dugc ndm
song ting 1én dinh 139240, tao thanh mét séng ddy. Nhung
cau hoi la: liéu séng [5] d4 qua hay it nhét chi vita méi két
thic? Néu nhu thé, liéu sé c6 mot dot gidm gid manh? Néu
song [5] van chua két thic, sé con c6 dgt ting gid manh nifa
hay khoéng? St dung phan tich séng Elliott, t6i kiém tra cd
hai tinh huéng nay.

Trong hinh 8.11, t6i d4 vé mét kénh xu hudng cho séng
d4y ndm. Séng [5] dang tiém cin dudng trén clia kénh, 1a
bang chiing cho thdy song 5 da hoan tét va sé xuét hién mot
cu dao chiéu giam gid. Hay xem liéu c6 tip hop Fibonaccci
nao ndm gén duong kénh trén & viing gid 1400-1450 (14 noi
ma gid c6 thé cham dudng kénh trén vao thing tGi)? Néu

c6, di€u nay sé ing ho cho kich ban xuét hién ct déo chiéu

gidm gid manh.
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1500

Do ﬁhi ngay béu hénh :

-E ~~~~~~~~~~~~~ -z -------------- théﬁg’ 5[2008 1400 H\lnh 813 tl’lé7 hlén néll Séng [5] két thl.’lc tal 1407/\0,

no sé bang 0,382 l4n chiéu dai khodng cich tii diém bat déu

1300

séng [1] dén diém két thiic song [3]. Bay gid, chiing ta da c

1200
hai cach dy bao diém két thic ctia séng [5] va méi cach déu
; e cho ra muc tiéu gid cao hon dinh hién tai 1392/0. Néu séng
: : : I : : : Ko Tt A o s S 0 1
frommeeeeeaa T il l’l—'- /" ----- oo oo ss frmnrnneenes oo 1000 [5] két thuc gdn cdc mic gid muyc tiéu nay, hdy xem thi thi
. ' : | e a ; , :
In,ﬂ 11 S pﬁ,n‘_‘_‘f _________ 0 [2] _________ o HUS [ AT Looo truong co thé gidm gia dugc bao nhiéu.
feted "‘ o 0 : : ; :
T7 y T8 - T9 : 710 : Tt : 712 : T : T2 g ; ; " é é é g E E
207 | 2008 oo tht ngavﬂaunanh """"""""" FR o P R ) S s
; Ithang 5/2008 é é E 2 :: g /5‘407/5@/
4 Hinh 8.11 - D6 thi ngay d4du nanh thang 5/2008 promaeeneeens i St htht360"4 ““““““““““ 36500 1 hosay e
Nguén: D6 thi dugc in lgi véi sy cho phép ciia Bloomberg. Bin L o P e [ttty " / I J Fa
quyén 2013 ctia Bloomberg L.P. Ban quyén dé dugc bdo ho. : ; j . g 'lhl‘iH ﬂ ‘‘‘‘‘‘‘‘‘ ST T
AR SN S — [ 4]; '
Nhu thé hién trong Hinh 8.12, néu séng [5] két thic tai i , : ; LM Réng ;
proeanemees 4 d - St (ot L A S TaMZQ?“Om»-"-f»noo
143576 thi diém két thic clia séng [4] sé chia toan bd khung : : |
R e A : e o . o
gid song ddy thanh Cac Phan Theo Ty Lé Vang. . ,ﬂl ' sk : i i i ; i
th ''''' ‘H,m un,:“ """""""""""""""""""""""""""""""""""""" A ““““““““““ \ ‘1’900
"""" Dﬁti;;hg"éVSDzﬁouoganh[s] s —— w T T 1 7 = —
--------------- ang_/; 4[3] ... : 1400 s 1 X aq . . R . ,
: ; i : ‘ : ; a Hinh 8.13 - D6 thi ngay ddu nanh thang 5/2008
............. L SN SIS H N S . a8 130 Ngudn: D6 thi dugc in lgi v6i su cho phép ctia Bloomberg. Ban
; ; | M s quyén 2013 ctia Bloomberg L.P. Ban quyén da dugc bdo ho.
""""""" flluru*‘“ | S
,,,,,,,,,,, NS AU AVTUUUUIS AU ., € LN SO L 100 o1 g. AR o Ap 5 ~ o a 1A
: ; i : r t,]"‘I" : , _ ; Dé biat dau mot cach thén trong, hiy xem xét cac ty 1é
i : ; e : ; | L0lis ’ g
Jﬂn wﬂ’{;.i;lﬁ"-‘!["”'--iP—'--“-—-*-§-~----~~——~%-~--*—---~~‘l ------ 1000 thodi lti thdp nhu trong Hinh 8.14. Néu séng [5] dat dinh
L e e C o
q% Wm,l r,,,wm ............ — = tai 143516, thi tj 1¢ thoai I 38,2% tit diém bét ddu séng [1]
’ ‘ " ' 00 dén diém két thiic séng [5] sé xdy ra tai muic gia 120770, cling
tuong ting véi phdn trén clia Cac Phin Theo Ty Lé Vang. Miic
ndy trung véi ddy 120740 clia séng [4]. D€ cham vao mic gia
& Hinh 8.12 - D6 thi ngay d4u nanh thang 5/2008 T < 2 , o) NIr ok ,
Ngudn: D thi dugc in lgi vdi sy cho phép ciia Bloomberg. Ban ndy, thi trudng sé gidm khoang 16%. Néu séng [5] dat dinh
quyén 2013 ctia Bloomberg L.P. Bdn quyén da duigc bdo ho. tai mic dinh hién tai [a 13920, ty 1& thoai It 38,2% sé tuong

ting voi mc gia 1180, tiic thi trudng sé syt giam khodng 15%.
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o thi ngay Bau nanh Séng déy chia ching ta bat dau tit day thing 8 nidm 2007
hang 812008 : 13} S A 12 s6ng ndm mo rong (di€u thuong xay ra v6i thi trudng hang

’ d"jl'}lil HJJ | héa) trong séng ddy 16n hon bat ddu tit day thdng 9 nim

7w ﬂﬂ‘}.ﬁ;,.'r I [H] { ;”ﬂ 1200 2006 tai miic gid 5262, Néu song [5] clia séng V két thic tai

@[:@,; 1 " i j; ; 143516, ty 1€ thodi 1t 38,2% ctia séng I dén séng V sé tuong

e M S — ting v6i mtic gid 108812, tlic s& c6 mot dot gidm 24%. Sau
.he"]'ﬂllml"w " “nﬁl v i [2] o khi séng nam m& rong hoan tit, sy hiéu chinh sé thudng
C o dién ra v€ viing gi4 clia séng ma rong thit hai. Trong trudng

v * P ™ oy % v hop nay, dot gidm gid nén lui v& mtc gid 900. Vi ching ta
2 Hinh 8.14 - B thi ngay d4u nanh thing 5/2008 dang quan sdt d6 thi ndi tiép trén d6 thi tudn, hay dé t6i giai

Ngubdn: D8 thi dugc in lai véi sy cho phép ciia Bloomberg. Bin thich thém, néu séng [5] chia séng V két thiic tai 14180,

quyén 2013 cila Bloomberg L.P. Bdn quyén da dvigc bdo ho. ) . ) L
séng V sé bang 1,618 14n chiéu dai séng tii diém bit d4u séng

Bay gio, hiy quan sit biic tranh téng thé d€ xem liéu c6 I dén diém két két thic séng 111, 1a ty 1 Fibonacci phé bién
tiém ning gidm gid 16n hon hay khong. Hinh 8.15 thé hién cho séng ndm mé rong. Do d6, chingtacé . .
m ning giém y khong 110 50ng nam md rong: D0 5 HIENTUONG THOI
d6 thi tuén hgp dong tuong lai dau nanh cho tit ca céc mua tap hop Fibonacci tai viing dinh 1400 va tiém BUNGLEN =

dugc két hop v6i nhau tai ngay 6 thing 2 nim 2008. néing xéy ra mot dot gidm manh ngay lap tic.  Hién tugng thdi ving

” Bay gid, chiing ta hiy xem xét tiém ning €N la dot. tangia
A N ¥ * . o . . . ., . n a doc do bén
D0 thi tudn két hgp 5] ... ting gid. Trén thi triong hang héa, song nam e
cua Bau nanh o 43546 00 . Mua ao Xo ua vao
(3] thudng 14 séng md rong va két thic bing hién  mat csch vai vang.
0 g g g g mot cach voi vang.
i ![4'1] 1200 tuong goi 1a “théi bung lén- blow off”, tic gia ~ Theo sau la mot dot
0382 PR— 08842 . v . e i . agidm gidnhanhva
e Lo ting rit nhanh gin nhu I3 thing dtng. Béen 9'@M g'?_nhAanE a
o5 i g7 ) N __manh vdi d6 déc
0i618 i “”*lrfl T 2] 8736 trong séng V m& rong, cliing c6 th€séng [5]s& 4,y gtu.
0786 B NS L U Iy A2ing m& rong va do d6 gid sé con vugt xa cdc muc L
. gttt N rhdna 8/2007
(LA Te “,1“"-1- W . ‘1’ iy - 600 tiéu glé. ma chl'mg ta tinh tOé.l’l.
" Hay xem xét cac miic gia muc tiéu tuong Ging véi cic ty
e Tszoos " T12[ b Tgom ™ T12| T:‘)zcoxs b lé Fibonacci dli phéng dé danh glé kha néng tél’lg glé. Trén

d6 thi dai han dugc thé hién trong Hinh 8.16, néu séng V két
a Hinh 8215._ b6 thl tuﬁg két hop cita dju nanh ] thic tai 154410, diém bat d4u cha séng IV sé chia toan bd
Nguon: Do thi dvgc in lgi v6i sy cho phép ciia Bloomberg. Bdn ; o i ) .
quyén 2013 ciia Bloomberg L.P. Ban quyén da dudc bdo ho. séng ddy bat ddu tit ddy thang 9 ndm 2006 thanh Cac Phin
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& Hinh 8.16 - D6 thi tudn két hgp cta ddu nanh
Ngudn: Do thi dugc in lai v6i su cho phép cia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Ban quyén di dudc bdo ho.

D4 thi ngay cfia hgp déng thang 5 ndm 2008 dugc thé
hién trong Hinh 8.17. Néu song [5] két thic tai 157710, di€ém
két thuc song [4] sé chia toan bd séng ddy thanh hai phin
bing nhau. Nhu viy, miic ting gid tii dinh hién tai s€ 1a 13%.

TU DUY VUQT RA NGOAI MAU SONG ELLIOTT
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a Hinh 8.17 - D6 thi ngay chia ddu nanh thang 5/2008
Ngubn: D8 thi dugc in lgi véi sy cho phép ciia Bloomberg. Ban
quyén 2013 ctia Bloomberg L.P. Bdn quyén da duge bdo h.

Nhu thé hién trong Hinh 8.18, néu séng [5] két thuc tai
153044, né sé bang 0,618 14n chiéu dai tit diém bat d4u song
[1] dén diém két thiic séng [3]. Diéu nay tuong ting véi miic
14i khoang 10%. Do d6, chiing ta c6 t4p hop Fibonacci § viing

1.500 USD sé 1a gi4 muc tiéu ma séng déy sé cham tGi.
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o Hinh 8.18 - D thi ngay ctia ddu nanh thing 5/2008
Ngubn: Do thi dugc in lgi v6i sy cho phép ciia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo ho.
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Hinh 8.19 minh hoa du bao cia chiing ta cling nhu tinh
huéng ludng nan dang gap phai néu nhu ching ta bi han ché
trong viéc chi giao dich theo vi thé mua hodc vi thé ban. Ban
nén lam gi néu thi trudng co6 thé di theo nhifu hudéng trai
ngugc nhau? Chién lugc hgp déng quyén chon trong tinh

huéng nay dugc goi la Long Straddle (Mua Hai Chiéu).
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4 Hinh 8.19 - D6 thi ngay cfia ddu nanh thang 5/2008
Ngudn: Dé thi dugc in lgi véi su cho phép ciia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo ho.

Pring trén quan diém séng Elliott, Hinh 8.20 minh hoa
tinh huéng ly tudng dé thyc hién chién lugc Long Straddle
va céch thiic x4y dyng chién lugc nay.

TU DUY VUQT RA NGOAI MAU SONG ELLIOTT

Chién Ludc Long Straddle

Mua t hgp ddng nuyén chon mua ngana gid (AT

Wua 1 hgp ding auven chon ban ngang gia (AT

¥hodr phiird rong

Chién ludc Long Straddie nhém bit nhitng séng
téng hofic giam manh trong thdi gian tuwong dai
dai, khoang 3 théng.

R ro 151 da du'de chdt tai khoan phi tra réng.
Lgi nhuén t8i da khong bi gidi han.

[1]

[2]

Piém hda von ting gid: 6ia thuc hién cdng vdi khoan phi tré rong.
Biém hda vBn giam gié: 6ia thyc hién trif khoadn phi tra rong.

& Hinh 8.20 - Chién Lugc Long Straddle

Dé thuc thi chién Jugc Long Straddle, ban phai mua mot
hop dong quyén chon mua ngang gid (ATM) va mua mot hgp
ddng quyén chon ban ngang gid (ATM). Theo cich nay, ban da
c6 vi thé d€bit cac chuyén dong ting gid manh hodc gidm gid
manh sdp t6i. Két qua sé 1a ban c¢6 mot “khoan ghi ng rong”
hay con goi la “khoén phi trd rong” (net debit) hodc dong tién
mat chay ra. Ca hai hgp dong déu c6 cung gid thyc hién va
ngay ddo han. Ngay ddo han luén Ia ba thang k& tit ngay bat
déu giao dich. Ly do kinh t€ ctia giao dich nay 1a rét 16 rang.
Dua trén t&ng phi ctia hgp déng quyén chon, ban cin phai xac
dinh xem liéu thi truong c6 thé ting gid hodc gidm gid da 16n
tru6e khi ddo han hop d6ng hay khong nhdm thu héi phi mua
hop dong quyén chon va ¢ thém mot khodn 1gi nhuén.

Bang cich st dung séng Elliott, ban d3 x4c dinh dugc
tiém nang ting gid va giam gid. Bay gio, ching ta phai so

sanh cac dy bao nay véi chi phi mua hgp dong quyén chon
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va sau d6 tinh to4n muic gid hoa vdn cho ca kich ban tang gia
va kich ban giam gi4. Néu thi trudng di chuyén di ngang, ban
mat tién.

Nhu vi dy tridc day, yéu t6 chinh dé dinh gia chi phi
mua hgp déng quyén chon 1a d6 bién déng ham y clia cdc
hgp déng quyén chon ngang gia ATM. Hinh 8.21 thé hién
do6 bién dong ham ¥ hgp dong quyén chon ngang gia ctia déu

nanh dugc giao dich ning dong nhat trong ndm viia qua.

0 bien dong ham yc(za'
hop dong quyen chon ATM daunanh

a Hinh 821 - D6 bién dong ham y cia hgp dong quyén
chon ATM d4u nanh

Ngudn: D6 thi dudc in lgi véi sy cho phép ciia Bloomberg. Bdn
quyén 2013 ciia Bloomberg L.P. Bdn quyén dd dudc bdo hd.

Cé mot vai tin xiu: Néa ban giao dich ngay béy gid, ban
s& phai tra phi phan bt d6 bién dong cao nhét do d6 bién dong
dang & miic cao nhat trong mudi hai thang qua. Tuy nhién,
diém hoa vén sé gidm trong thdi gian dy béo, va ban c6 thé
thuc hién giao dich nay. C6 cich khéc d€ lam gidm phi mua
hop déng quyén chon 13 st dung cac hop déng quyén chon c6
thdi gian cho t6i ngdy d4o han ngin nhit ¢6 thé (nhung van

TU DUY VUQT RA NGOAI MAU SONG ELLIOTT

dt thoi gian cho mau hinh séng

hoat dong nhu thé nao.

Néu ban mua cac hgp dong

LO1 KHUYEN CUA NHA
xufit hién). DPAU TU THONG MINH
Hay xem lidu giao dich nay €6 cach khac dé lam giam chi
phi thuc hién chién lugc Long
Straddle. Ban sé mua hgp
-déng quyén chon ban va hop
quyén chon c6 thoi gian ddo  dong quyén chon mua hoild

han nhiéu hon ba thing, tac MOt chdt (OTM). Sau d6, ban s&

bén ngoai thang 5, thi phi mua

(sé d4o han vao ngay 20 thang
3) ban sé& c6 mot co hoi. Viban sé c¢6 gin hai thing d€ mau
séng c6 thé xuft hién. Hop dong tuong lai lam tai san co
s& cho hop dong quyén chon nay la hgp déng tuong lai
thang 5/2008.

St dung phan tich Fibonacci thoi gian, toan bo séng day
(tit diém bt dau séng [1] dén diém két thuc séng [5]) sé dién
ra trong khodng thoi gian béng vé6i con s6 Fibonacci la 144
ngay néu séng [5] két thic vao ngay 13 thang 3. Tiép theo,
khoang thoi gian dién ra séng [5] bang 38,2% lan khoang
thoi gian tit diém bét ddu séng [1] dén diém két thic séng
[3] néu nhu séng [5] két thic vao ngay 19 thing 3. Cudi
cling, trén d6 thi dai han, khoang théi gian hinh thanh séng
V bing 0,618 l4n khodng thdi gian tii diém bat ddu song I
dén diém két thiic séng III néu séng V két thic vao ngay 22
thang 2. Vi thé, ching ta phai c6 khung thdi gian Fibonacci
muc tiéu khé hep cho diém déo chiéu la tii ngay 22 théng 2
dén ngay 19 thang 3. Tin t6t1a né sé két thiac mot ngay trudce
ngay déo han hop dong quyén chon thang 4/2008.

tinh xem mtc gid hoa v6n cho
ca kich ban tang gia va giam

sé rét dat. Néuban muacichop g4, d& xem chuing c6 pht hop
d6ng quyén chon thing 4/2008 Vi dy bdo ctia ban hay khong.
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Liéu ching ta c6 d0 thai gian hay khong? Cau tra 1i

ngay lap titc 1a: vang, 6 thé kip.

Trong Hinh 8.22, t6i di x4y dung chién lugc long

straddle. Vao ngay 6 thdng 2, hgp déng tuong lai thang
5/2008 dang dugc giao dich & viing gia tit 1392 dén 1332 va

déng clia ¢ miic 1339. T6i mua modt hop déng quyén chon

mua thang 4/2008 tai muic gia thyc hién 1340 vdi muc

phi

60 va mua 1 hgp déng quyén chon ban thdng 4/2008 tai mic

gid thyc hién 1340 v6i muic phi 61. Tng phi trd rong la

121

(60 + 61 = 121 - Ngudsi dich). Mitic gi4 hoa v6n ctia hgp déng
quyén chon mua 13 khi gid ting 1én mtc 1461 (1340 + 121 =

1461 - Ngudi dich) va miic gid hoa vén ctia hgp déng quyén
chon bén 1a khi gid giam xuéng mtic 1219 (1340 - 121 = 1219

- Ngugi dich). C4 hai mtic nay déu ndm bén trong vimg gid

dich chuyén ctia thi trudng theo phan tich séng Elliott vé loi

nhuin tiém ning. Vang, hdy xem diéu gl s& xay ra.

thang 5/2008

P PRI e
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4y /212008
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a Hinh 8.22 - D6 thi ngay clia ddu nanh thang 5/2008

Ngudn: D6 thi dudgc in lgi vdi sy cho phép ciia Bloomberg. Ban

quyén 2013 ctia Bloomberg L.P. Ban quyén da dvgcbdo ho.
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Trong d6 thi 6 Hinh 8.23 vao ngay 3 thang 3, thi trudng
da dat t6i miic dinh 1586/2! Tiic d4u nanh da cham vao muc
tiéu ting gid 1577 trong ngay 3 thang 3. Luu ¥, gid da vugt qua
canh trén ctia kénh xu huéng trong séng [5]. Chi con hai tudn
nita [a t6i ngay d4o han hgp déng quyén chon (tic khong c6
nhiéu 1¢i thé d€ ndm git vi thé mua hgp doéng quyén chon
mua l4u hon nita), nén t6i d4 ban vi thé mua hop dong quyén
chon mua vao ngay 3 thing 3 v6i mdc lai 222 % diém (hgp
d6ng tuong lai théng 5 déng ctia tai muc gia 1559/4), tuong
v6i lgi nhudn rong 13 101 % diém. Hop déng quyén chon bén
c6 it gid tri & thoi diém hién tai, vi ching vin con dang & ving
16 kh4 nhiéu. T6t nhét 1a nén ndm giti hgp d6éng quyén chon
ban. Néu day 1 dinh ctia hién tugng ting gi theo ki€u théi
bung 1én (blow off top), va sau d6 sé 1a mot ct déo chiéu gidam
manh. V&i mét chit may mén, ching ta c¢6 thé ki€ém dugc
nhiéu tién tit nhiing hgp déng quyén chon ban nay.

Diém phd v gia ¢ang I6n, sy ddo
‘chiéu cang manh.
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a Hinh 8.23 - D6 thi ngay clia ddu nanh Thang 5/2008
Ngudn: D8 thi dudc in lai v6i su cho phép ciia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Bdn quyén da dugc bdo ho.

315




CHUONG 8: CAC CHIEN LUGC NANG CAO GIAO DICH HGP DONG QUYEN CHON

Trong bét ¢t trudng hgp nao, vao lic nay, chiing ta da cé
mot giao dich thanh céng. Hay chuyén t6i ngay 20 thang 3,
13 ngay ddo han hop déng quyén chon ban (xem Hinh 8.24).
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Mua Thop dong guyén chonbin thang 4/2008 1400
: laigiéthtﬂ,hifnwdovdims‘;cplﬂ'ﬁ'l
Dobl:ndqngnmy 33, OI :
sy 08 han i ddg tey S o 207 ,wu >1200
i ; :
Khoan phi 2o u : ) )
ane gra rong = : [’[] E m,!‘f/;i’/ 1 Vao ngay'()ii/l)a,fmr\dz 5
__________ :L.,”.......:.,u“ h..!“’} Al ,}Aﬁyj%::"f““ D ) Ban1hopddng quyenkhonmua |
. : g i ; S R (RaAG4/4: STRIRART 2 1000
- ll/ﬂ Fe ot 4"" l 2 ' B v L nhwqmn 1 ‘
v *‘ ;""‘J‘ : 2] 1 i D Do bien ging ham y = §2,69% ;
.......... ff,,...,,”M,l',..,.....BJ;amhoayénkh glamgia-.lzw.”,,.»,,(”, :k =800
Rﬂimiéi‘da-iﬂ : Myctleugnamgm 1207/1150/1089 Hdp ding I th /}OOR
i bida =1 . ; Ldi nhuan ti6m rdng kKhi gi 4 dp I\Jqu/«,ncmnmm héng 4
Lgi nhudr 1 da khdng fan ché a( e Iu 9 khi gid glam 2139/730 ddo han 101 (IT)-133 2
: |
........... k....m,_....._,.”_.___‘,..,.....__,_:._nn_,._____."......A.__;___.TP.”,QI‘ZJ]Q.L"[‘.‘.U_'I(l:_m_.;.“..A..f,.-“.u..soo
T7 T8 T8 ™ T12 ™ T2 T3 T4
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a Hinh 8.24 - D4 thi ngay ctia d4u nanh thang 5/2008
Ngudn: D6 thi dudc in lai véi sy cho phép ciia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Ban quyén da dugc bdo hé.

Gié déu nanh syp d6 va gidm vé muc 1207, cuéi cling
déng ciia ding tai mtc gi4 ndy. Hop d6ng quyén chon ban
ddo han trong trang thdi 16i 133 diém. Téng lgi nhuan rong
cho chién lugc Long Straddle 12 234 % diém

Hinh 8.25 thé hién dién bién sau d6. Pau nanh dugc
giao dich tai mutc ddy 1106/4 va sau d6 bat ting trd lai. Luu
y dudng bién duéi chia kénh xu hudng sé tré thanh dudng
khéng cy khi gia héi phuc (mdt kién thiic co ban vé phan tich
k¥ thuat). Pudng xu hudng ndy dugc cham t6i vao ngay 16
thang 6 nam 2008 va dgt ting gid bi chdm dut.

Trong vi du nay, phan tich s6ng Elliott c¢tia ching ta da
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dan t6i mot tinh hudng tién thodi ludng nan. Téi c6 thé quan
tri tinh hu6ng nay bang cach chon moét 1énh mua hodc ban
nhu thudng 1¢ di kém v6i mét 1énh diing 16. Nhung t6i c6
thé d3 16 16n. Chién luge hgp dong quyén chon c6 tén Long
Straddle 12 mét phuong an xt 1y hiéu qua rdt vita van véi kich
ban dém séng clia t6i. N6 da gitp toi c6 dugce Igi nhuin.

Khi st dung hgp déng quyén chon, ban sé phat huy
dugc 1gi thé tit viéc st dung phani tich séng Elliott khong chi
& khia canh xdc dinh hudng di clia thi truong va muc tiéu
gi4, ma con gitp ching ta biét dugc thi trudng con c6 thé
di chuyén di ngang trong bao lau. Trén thi trudng dau nanh,
mau hinh séng Elliott la bang ching 16 rang cho thiy hién
tugng ting gid theo kiéu théi biing 1én sé xudt hién, vi thé né
da dy bao thi trudng cé do bién dong manh, 1a moét cong cu
t6t khi stt dung chién luge Long Straddle.

:
A.

1600

«=pP1400

[~1200

1000

[~800

a Hinh 8.25 - D6 thi ngay cia ddu nanh Thang 5/2008
Ngudn: D6 thi dudc in lgi véi sy cho phép ctia Bloomberg. Bdn
quyén 2013 ctia Bloomberg L.P. Bdn quyén dé dugc bdo ho.
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CAC THONG TIN BO SUNG

Ban doc c6 thé tham khdo céc tai liéu khac trong Reader

Resources theo duong link v

¢s. Trong phdn nay, ban sé nhin thiy cudn
sdch online c6 tén “Elliott Wave Principle (Nguyén Ly Séng
Elliott)” clia Frost va Prechter, ciing c4c bai hoc vé phén tich
song Elliott, lam thé nao d€ giao dich theo tling mau hinh
song cy thé, va lam thé nao st dung Fibonacci va cic chi bao

k¥ thuat khic nhdm gia tdng niém tin cfia ban khi 4p dung

Nguyén Ly Séng Elliott vao giao dich thyc t€,

1. Phit bi€u nao sau déy 1a ding vé cdc séng md rong?

(A) Séng 1 thudng 13 séng md rong.

(B) Séng4 thudngla séng méd rong trén thi trudng hang
héa.

(C) Séng m& rong gép déi thudng lién quan dén cic
séng ddy mua kéo dai.

(D) Séng 5 thudng 13 séng m& rong trén thi trudng
hang hoa.

TU DUY VUQT RA NGOAI MAU SONG ELLIOTT

2. Thoi di€m t6t nhét d€ st dung chién higc Bear Call Ladder
12 khi:
(A) Banhoan toan cam thdy r6i tri v& cAc kich ban dém
song.
(B) Ban ky vong thi trudng sé di ngang trong séng 4
hodc sut gidm.
(C) Ban thién v€ kich ban ting gi4, nhung lo ngai thi
trudng c6 thé di chuyén di ngang hodc gidm gis.
(D) Ban ky vong thi trudng sé& c6 cti d3o chiéu nhanh &

séng 5 hoac séng C.

3. Dang séng ndo sau day thuong dan t6i bay gia?
(A) Soéng ba mé rong.
(B) Séng dang zigzag.
(C) Séng dang bét binh thudng hodc dang séng tam gidc.
(D) Séng nam thét bai.

4. Ban ky vong séng nim m& rong sé kéo dai khoing bao xa?
(A) 1,618 1an chiéu dai tit diém bit d4u séng 1 dén diém
két thic song 3.

(B) Béng chiéu dai séng 1 cong vao ddy séng 2.
(C) Bang 0,618 14n chiéu dai s6ng 3.
(D) Béing hai l4n chiéu dai séng 1.
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CHU THiCH CUA NGU0I DICH Chiing ta bigu dién so dd hoat déng cda chién
Chién lugc Bear Call Ladder: Bugc st dung nhu ~ Ierc nhu sau:

mot vi thé mua dong dai han. Loi thé |a sé khéng Chren luoc Bear Call Ladder hoat dong nhu sau:
khéng ché lgi n:huén 6 da néu gia tang cao hon gia Khoan phi thu rong 1 49 USD - 0,84 USD - 0,44 USD

_ thuc hien. ... -—021 USD
Cach thuc thi chlen quc .. L ‘
: hoic 18 ) Ldi nhua
. ® Banhop dong quyen chon mua voi gla terc hren | chong o Lr;nucir%
thap hon (dang bi 16 - OTM) ‘ - '
 $0,21 | pigm hoavén=
~ ® Mua hop dong quyén chon mua co vung ngay Biem hoa von= $20,21

P Gid cd phigu
EE ,\ taingay ddohan

ddao han voi gia terc hién nam g grLra

® Mua hdp d‘ong quyen chon mua co cung ngay biém hoa von= $25,79

BTG e

ddo han vdi gia thuc hién cao hon.

~ Vi du: Gia str c6 phleu Best Buy Co., lnc (ma BBY
san NYSE) dang giao dich tai muc gia 19,20 Usb
ngay 29 thang 5 nam 2012 o
@ Luc nay, chién lugc Bear CaII Ladder duoc thuc; _
hién nhu sau: ; ‘
@ Ban ‘mét‘ hop dong quyén chon mual thang
 9/2012 tai gia thuc hién 20 USD va thu phi khoan
phi 1,49 USD. .
@ Mua mot hop ~cT‘6hg; quyén chon ‘rhU‘a : th‘é‘n‘g
9/2012 tai gié thuc hién USD 22 va tré phi 0,85 USD.
@® Mua mot hdp dong quyen chon mua thang,
 9/2012,v6i gié thyc hién 24 USD va trd phi 0, 44USD.

ca ;hdn) + 1 79 USD (khoan !o tor da) 25 79 USD ‘
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NHU'NG CHIA SE TU JEFFREY
KENNEDY...

Diéu gi gitp ban trd thanh moét nha giao dich thanh cong
bén viing? D6 1a phai c6 triét Iy giao dich dugc dinh nghia
16 rang, ky luat giao dich d€ tudn thii ching, thuc hién quan
tri tién nghiém ngit, kién nhin, va nhing ky vong mét cach
thuc t€. Thi€u bat cd mot yéu t6 nao & trén khong chi khién
ban khong thé thanh cong trén con dudng giao dich tai
chinh, ma cén 1am ban thua 16.

Dé toi dua cho ban mot vi du cho théy tai sao ky luét
giao dich 13 di€u cyc ky quan trong. Nh¢ c6 ki luat giao
dich, t6i ¢ thé tuan tha k&€ hoach giao dich thay vi chay
theo ddm dong, nhiing ngudi thudng xuyén thua 16 vi mua
tai dinh va ban tai day. Vao cu6i nam 2009, tap chi The Wall
Street Journal da thuc hién mét nghién ctiu nhim tim ra
quy dau tu c6 phigu thanh céng nhit tii ndm 2000 dén nim
2009. Bai bao luu y quf tuong hé t6t nhét thap nién la CGM
Focus, v6i miic tang truéng hang nam la 18,2% (xem bai
bao c6 tya dé tiéng Anh: “Best Stock Fund of the Decade:
CGM Focus” ctia tac gid Eleanor Laise, ngay 31 thang 12
nam 2009).

V6i ty sudt sinh 1¢i 4n tugng trén, mét nha dau tu cé
thé chiing kién khoan dau tu 100.000 USD ctia minh tré
thanh hon 500.000 USD sau hon mudi nam. That khong
may, cong ty nghién ciu MorningStar, Inc lai cho biét, vé

trung binh, céc c¢6 déng ctia CGM Focus lai thua 16 hang

TU DUY VUQT RA NGOAI MAU SONG ELLIOTT

nidm 1a 11%. N&i cach khéc, khoan vén déu tu ban diu
100.000 USD vé trung binh sé chi con 30.000 USD.

Tai sao cdc phin 16n cdc nha d4u tu lai thua 16 ngay khi
da dau tu vao quf tuong ho t6t nhat thip nién? Dam ludn
vé sy vOi vang clia dam déng nha ddu tu, tic gid Robert
Prechter da viét trong bdo cdo The Elliott Wave Theorist
thang 4/2011 nhu sau. Mbi l4n gid chiing chi quy déau tu
nay ting vot, cdc nha ddu tu lai véi vang d6 tién vao quy
CGM Focus. Nhung khi ty suft sinh lgi chiing chi quf nay
gidm xudng, nha ddu tu cham chap cét 16. Thit ngac nhién
khi r&t nhiéu nha d4u tu thua 16 trong mot thi truong tang
gi4, nhung déy 13 mot thuc t€ qua d6i quen thudc clia nghé
giao dich tai chinh.

Roberti*l?r‘eqhter.‘la téc gia cla cudn séach “Elliott

~ Wave }Pr{im‘k::iple Nguyén Ly Séng Elliott” ngi tié’ng;j

 bay I‘é:‘~~¢u~‘6n kséch _gitp thé gidi ‘bi;é't‘ dén phuong
phép\séhgE!‘Ii‘o‘tt.kOn‘g‘ Iénhéuséhg lap clia congty

. E~IIiot’fwvefln;terhé‘tio‘na! vacing la n:gudi viét |61 gidi
thiéu cho cu6ni‘ séch ban dang cam trén tay Chu

 thich cia ngudidich.

D6 121y do tai sao ban phai tudn thii cic quy tic quan
tri rai ro. Nhiéu nha giao dich cd nhan da thanh cong vi
gi6i han rti ro ctia méi vi thé bang 1%-3% danh muc. Néu
ching ta 4p dung quy tdc nay cho tai khodn giao dich tri
gi4 5.000 USD, thi rai ro cho bét cti giao dich nao cling nén
dugc gidi han trong khoang tit 50 USD dén 150 USD. Quy
tic giao dich chung t6i d€ nghi 13 ban nén chép nhén ty 1¢
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lgi nhuan/rhi ro t6i thifu 1a 3:1. Nghia 13, néu rii ro clia ban
12 500 USD, thi lgi nhuin muc tiéu phai 1a 1.500 USD hodc
16n hon. (Ty 1€ 1¢i nhuan/rdi ro 3:1 1 mot con s6 chip nhan
dugc va hoan toan kha thi trong giao dich thyc té).

Tham chi ngay khi cé triét Iy giao dich ding dan, ky
luét giao dich t6t va quan trj tién chit ché nhung sy thiéu
kién nhén c6 thé phd hity giao dich ctia ban. Lam thé nao dé
ban khic phuc sy thiéu kién nhan? Chi khi nao hiéu dugc
hai nguyén nhéan tao nén sy thiéu kién nhan 1a: ndi sg hai
va sy bubn chdn, ban sé biét cich ché ngy. Budc ddu tién dé
khac phuc sy thiéu kién nhin 12 dinh nghia r6 rang céc quy
tac thiét 1ap tin hiéu giao dich va thé ring sé khong bao gis
giao dich khi khéng dép ting ddy du cac quy tac nay. Tiép
theo, hdy yén tAm ring thi trudng sé vin con & d6 vao ngay
mai, tudn t6i, nim t&i va nhifu ndm sau niia. Vithé sé van
con c6 nhiéu co hoi t6t cho ban giao dich. Nén nhé, giao
dich khong phai 13 mét cudc chay dua, va giao dich qua
miic ching gidp ich gi nhiéu cho ban.

Néu c6 mét bai tdp dé€ gitip ban cai thién ki nang giao
dich, d6 chinh 14 rén luyén tinh kién nhan. Hay tr& nén
kién nhan va tap trung vio cidc méiu hinh séng Elliott va
céc tin hiéu giao dich c6 d6 tin céy cao ma ching téi dé
cap trong cudn sach nay, ban sé c6 thanh tich giao dich tét
hon. D&i v6i mét nha giao dich thanh cong bén viing, vn
dé 1a chit lugng tin hiéu giao dich chd khong phai la s6
lugng giao dich.

bé dat dugc thanh céng bén viing trong nghé giao dich
tai chinh khong phai 1a diéu dé dang. D6 la mét céng viée

doi hoi phai c6 sy nd luc va thai d6 nghé nghiép nghiém

TU DUY VUQT RA NGOAI MAU SONG ELLIOTT

tic. Tuy nhién, phdn thudng mang lai sé xing dang véi
nhiing gi ban bd ra. Ty suét sinh lgi cao hon trung binh,
mot cam gidc hai long 13 nhiing gid tri ban nhin dugc.
Nhuing ban phai c6 géc nhin thyc t€ v&€ nghé giao dich tai
chinh. Hay nhé di¢u t6i da viét ltc khoi ddu cudn sach nay:
Mt vi du tuyét voi vé ky vong thuc t€ clia mét nha giao
dich méi tham gia thi truong nim dau tién 1a: dung d¢ bj
mdt tién. Néu ban dat dugc miic tj sudt sinh lgi 0%, ban
da vugt lén trén dam doéng va sdp sta trd thanh moét nha
giao dich thanh cong bén viing 14u dai. Trong hai ndm sau
do, don gian hay c6 gang dat dugc ty suét sinh lgi m6i nam
5%-10%.

Giao dich Ia m6t c6ng viéc mang tinh c4 nhin. N6
s€ néi lén nhiéu diéu vé con ngudi ban va cach thic ban
xli Iy nhiing cdm xdc nhu cing thing (vio nhiing ngay
giao dich t6i t¢) hodc thda man va thing hoa (vao nhiing
ngay giao dich t6t). Hi€u 16 t4m quan trong cfia ban
trong hoat déng giao dich va hoc cich kiém soat cam
xtc sé& quyét dinh thanh cong hoic thit bai trong nghé
giao dich tai chinh. S dung phén tich séng Elliott mang
lai cho ban mét hinh mau gid rd rang, ti d6 gitp ban gid
dugc cdi ddu lanh khi bit d4u thuc hién mot giao dich
va khi d6i dién v6i mét thi trudng dang chuyén dong
nhanh. Tuy nhién, phan tich s6ng Elliott khong thé bao
vé ban tranh khoi thua 16 do nhiing vdn dé thudc vé cam
xuc. Cam xtc sé trd thanh ké thu khi ching lién quan

dén tién bac. Hay doc lai nhiéu 14n cdc vi du giao dich

trong cudn sach nay dé hiéu dugc thong diép t6i mudn

truyén tai dén cic ban.
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D& hiéu nhiéu hon vé tAm quan trong cla triét Iy giao
dich, ky luit giao dich, quan trj tién, tinh kién nhén va ky
vong thyc t&, t6i khuyén khich ban nén doc nhiing cuén
séch kinh dién sau: “The Disciplined Trader (Nha Giao Dich
Ky Lugt)” ctia Mark Douglas va “Super Trader (Nha Giao
Dich Si¢éu Hang)” ctia Tién si Van K. Tharp.

NHUNG CHIA SE TU WAYNE
GORMAN...

Mbi nha giao dich ¢6 mét phong cach giao dich riéng. Vi
du, t6i thich mao hiém rfi ro mot chat. Toi thich st dung
cac mAu hinh séng Elliott d€ thiét 14p tin hiéu giao dich
s6m nhit c6 thé mot khi du bio sy dao chiéu xu hudng,
hon 1a cho dgi sy x4c nhan ctia hanh dong gid. Néi cach
khdc, tdi quan sat cic miic diing 16 chat nhét va t6t nhét c6
thé, thay vi chd doi bing ching cho théy xu huéng thuc su
thay déi.
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lai cho ring, t6t nhét 13 chd cho dén khi séng ddy theo
huéng ngugce lai phd v8 mét cach r6 rang kénh xu hudng
hoic dudng xu hudng chinh ctia miu hinh trudc dé. Day
ciing 14 chién lugc dung dén. Khiludng Iy Iva chon gitfa hai
phuong phép, don gidn phu thudc vao kha nang chdp nhan
rtii ro cia mi nha giao dich. Nhung néu phai dua ra quyét
dinh lya chon phuong phép ndo, thi c& hai cach déu c6 thé
st dung. Hay quan sat vi du sau.

Trong Hinh 9.1, chting ta nhan thdy mic gi hién tai
clia thi trudng dang ndm trong ving tip hop Fibonacci bao
gbm ba tj 1& Fibonacci phé bién. Trong tinh hudng nay, toi
thich ban khéng véi lenh diing 18 trén mét tick so vi diém
bat ddu séng (2). Tai sao diéu nay trong ¢ vé rii ro va thiéu
bing chiing ting h6? Theo ngdn ngii clia toa dn, bang chiing
chi 14 do suy dién. Chua thé két lu4n xu huéng di thay déi

mic du c6 bing chiing rd rang cho dieu do.

Kich ban dém séng chinh va diém md vi thé ua thich
DE dy doan thi trudng sé chuyén déng nhu thé nao vi thé bén khdng \(
s#p tdi, toi sin long chdp nhén rai ro khi t6i sai lim. Néu t6i -
muén ban khéng, t6i sé ban khéng gan dinh nhét c6 thé véi
1énh diing 16 dugc dit ngay & dinh cao gén nhét, tham chi
ngay cé khi t6i khéng chic chin xu hudng da thuc sy thay
déi. Toi khong thich chd doi cho dén khi c6 sy xac nhén va

sau d6 bén khéng tai cac miic gid thdp hon v6i miic rii ro

cao hon, mic di diéu d6 sé gitp t6i c6 su chic chin hon vé

Sdng (2} = 0,786 x Séng (1)
Séng C = 1,618 x Séng A
Trong séng C, séng [v] = séng [i1{ 7+ }

su ddo chiéu cia xu hudng.

Phuong phép nay phu thudc vao viéc tich liy dt bing

chitng h trg cho kich ban xu hudng thay d6i ngay lap tic. A Hinh 9.1 - Kich ban dém séng chinh va diém mé vi thé

Nhiing nha giao dich khéc (cé phong cach giao dich khac) ua thich.
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Kich ban phu (3)

330

Lii]
)

o

(
4 Hinh 9.2 - Kich ban phu.

a

Téi dd pham phai saj 14m. Néu xu hudng khéng thay
déi, ligu day c6 phai la kich ban dém song ding? C6 thé ddy
trén d6 thi nay (xem Hinh 9.2) da hoan tét séng (C) cla
song hiéu chinh dang bt binh thudng, vi thé thi trudng
dang sdp sita tao thanh xu hudng ting gia theo séng 3 trong
song (3). Toi da nhin théy tinh hudng nay dién ra rit nhiéu
lén. D&i v6i nhiing nha giao dich e ngai rti ro, Hinh 9.3

cung cap mot chién lugce thay thé.
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Kich ban dém sdng chinh va cdch khéc dé md vi thé
@
C

& Hinh 9.3 - Kich ban dém séng chinh va cich khac dé

md vi thé.

Ban c6 thé chd cho dén khi séng ddy chuyén sang gidm
gi4 bing cich pha v& dudng xu hudng dudi clia kénh xu
hudng dugc tao bdi séng zigzag (2). Sau do, ti€n hanh ban
khéng & séng [i] clia séng 3 trong séng (3), khi n6 phd v&
kénh xu huéng dugc tao boi séng 2. Khong c6 bing chiing
16 rang ndo cho thdy diém déo chiéu sip xay ra, nén khoén
ngoan nhét 1a ché doi thém sy xdc nhén, nhu thé hién trong
Hinh 9.3. Bing cdch sti dung logic tiong ty nay, ban sé cho
cho dén khi c6 su phd v& dudng xu huéng B-D clia séng
tam gidc va chd cho dén khi xuét hién diém pha v& dudng
xu hudng 2-4 clia song chéo, d€ ti€n hanh mo vi the.

Khi t6i giao dich dé kiém séng bang chinh nguén vén
ctia minh, moi ngudi thuong hoi tdi, “Cong cu giao dich
ua thich ciia ban la gi bén canh séng Elliott?” Téi thudng
trd 1o, “Toi stk dung bdt cit thit gi 6 trong tay mién ld né
hitu ich”
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St dung cac chi bdo ky thuat khac gitp cling c6 kich
ban dém séng Elliott hién tai clia ban hoic canh béo cho
ban biét, c6 diéu gi dang sai ldm (xem Chuong 6). C4c chi
bdo kj thuét dugc chia thanh ba loai: chi bdo do ludng cdm
xtic (do Iudng tAm Iy nha ddu tu), chi bio do ludng da ting
trudng (sy thay d6i cia gid, d6 rong thi trudng va khéi
lugng), va cdc méu hinh khac ngoai cic dang séng Elliott
(chéng han nhu chu ky théi gian, cdc mau hinh vai d4u vai).
Hay nhé nguyén tic giti cho moi thd don gidn va sit dung
bit cti thii gi phit hop v6i ban. Sit dung qué nhiéu chi béo
khién ban cang thém r6i rdm hon 13 hitu ich.

Cudi cing, hay nhé rang hiéu biét cha ching ta vé
phan tich séng Elliott dang ngay cang mot nhiéu hon.
Nhiing gi chiing ta biét vé& c4c mau hinh séng la thuc sy hdp
dan va httu ich, nhung van con c6 nhiéu diéu cidn phai
khdm phé. Ban khong phai chd mot ai d6 dua ra mot phét
hién. Khi ban phén tich va giao dich, ban cé thé tu b6 sung
thém kién thic cho chinh minh
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A0 NHUNG NAM 1930, R.N. Elliott da phat

hién thdy chuyén dong gid tuan theo mot méiu

hinh nh4t dinh ma ong goi d6 1a song. Elliott goi

céc dic diém clia mau hinh nay 1 Nguyén Ly Séng. Méi

s6ng déu c6 mot diém bat ddu va mot diém ké&t thic vé ca

gid lan thoi gian. MAu hinh song 1a lién tuc nén diém két

thic clia séng nay 12 diém khai ddu ctia séng ti€p theo. Mau

hinh séng co ban bao gém nam séng riéng biét dugc lien

két lai v6i nhau va dugc hinh thanh khi gid c¢6 xu hudéng
tang hodc giam (xem Hinh A.1).

Chudi nim séng, dugc danh nhan bing cac con s8 tit

1 dén 5, dugc goi 1a séng séng chuyén dong (motive wave),

vi né dfy thi trudng di theo hudng cia xu huéng chinh.

Céc séng con bén trong 1a 1, 3, va 5 cling dugc goi la séng

chuyén déng. Céc séng con 2 va 4 dugc goi la séng hiéu

chinh, vi chiing 1am gidn doan xu hudng chinh va di chuyén

ngugc huéng xu hudng chinh.
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& Hinh A.1: MAU HINH SONG CO BAN
Nguon: Trich ti sdch Nguyén Ly Séng Elliott

Hai quy tac séng Elliott chi phéi cac séng chuyén d6ng
la: Séng 2 khong bao gi dugc vigt qué diém khoi ddu séng
1 (hay it hon 100% chiéu dai séng 1) va séng 3 khong bao
gi¢ 1a séng ngin nhét (mic dit n6 khong can thiét phai la
séng dai nhit).

Sau khi chubi nam séng hoan tét, séng hiéu chinh bit
d4u dién ra. Séng hiéu chinh I3 sy thodi li so véi cac séng
chuyén dong. Séng hiéu chinh dién ra theo chubi gém ba
song hodc cac dang két hop clia cdu triic ba song. Séng hiéu
chinh dugc danh nhan bang chii cdi, thudng 12 A, Bva C
(xem hinh A.2).
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Séng déy dugc , Séng hidu chinh
danh nhan duge danh nhan
bang sé

bang chir cal

aHinh A2
Ngudn: Trich ti sch Nguyén Ly Séng Elliott

T4t c4 cdc song 1a modt phén clia séng khac § cdp do 16n
hon. Céc séng & cép d6 16n hon dugc chia thanh cac cip
d6 séng nho6 hon nhu Hinh A.3. Céc séng ddy va séng hiéu

chinh c6 thé ting gi4 hodc giam gid.

Chu Ky Séng Hoan Chinh

a Hinh A3
Ngudn: Trich ti; sdch Nguyén Ly Séng Elliott
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Cé mot s6 quy tdc (rules) va huéng din séng
(guidelines) dugc st dung d€ xic dinh cdu trtc séng.
Huéng din séng khong phai 12 quy tic bt bién, chung
chi mo t& cdi gi nhiéu kha nang sé xay ra, mic dit no cé
thé khong xay ra.

Trong cuén sach nay, méi khi cdc ban nhin thdy ching
toi st dung tit “quy tic” né duogc hiéu la quy luat khong
déi va khong hé c6 ngoai 16. Mot md hinh séng Elliott dang
phai tuan tht ddy dt céc “quy tic”. Trong khi d6, tii “hudng
dan séng” (goi tat 1 “hu6éng dan”) khong phai la “quy tic”
N6 chi 13 mét huéng dan gitip ban ky vong vé mot kich ban
nhiéu kha ning x3y ra, nhung khéng cn thiét phai xay ra.
Be_in doc cin chi y ky sy khdc nhau ctia hai tli nay d€ tranh

hiéu lam.

CAC SONG CHUYEN DONG
C6 hai loai séng chuyén dong la song ddy (impulse) va séng

chéo (diagonal).

» SONG DAY
Séng ddy, 13 dang manh nhit clia séng chuyén dong, va
tuan theo ba quy tic sau:
1. Séng 2 khong bao git dugc viot qua diém khéi dau
clia séng 1. N6i cach khéc, né ludén ngan hon 100%
chiéu dai song 1.
2. Séng 3 khong bao gi¢ 1a séng ngan nhét, nhung
khong cin thiét phai la séng dai nhit.
3. Séng 4 khong bao gi¢ dugc phép vi pham vao ving

gia ctia séng 1.
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Pém song
khong
chinh xdc

340

Ngoai ba quy tdc trén, c6 mét hudng din séng thudng
dugc st dung 13: Song 4 khdng nén vi pham vao viing gia
clia sdng 2.

Céc quy tic nay cuc ky quan trong khi iing dung theo
khung thoi gian thuc. Trong Hinh A 4, kich ban dém séng dau
tién (tit bén trdi sang ctia Hinh A 4) 1a khéng dung, vi di€ém
két thiic séng 4 da vi pham vao ving gid cita song 1. Kich ban
dém séng thi hai cing khong chinh xéc vi séng 3 1a ngin nhat.
Kich ban dém séng thi ba méi chinh xac khi thé hién ba con
song d4u tién ctia song (3) dai hon séng (1). Kich ban dém
song thit tu la chinh xac vi séng 3 khong phéi 13 séng ngan
nhét. Kich ban dém séng cubi cling (bén tay phai ctia Hinh
A.4) lakhéng chinh x4c vi séng 2 d4 gt qua 100% chiéu dai

séng 1.
Démsong O Pémséng 3 Pém séng Dém song 3 3
khéng chinh xéc chinhxdc 3 khéng
chinh xéc chinh xdc

o Hinh A4
Ngudn: Trich tii sdch Nguyén Ly Séng Elliott

Trong séng ddy, séng 1 va séng 5 c6 thé dién ra hai
dang ctia séng chuyén dong (hodc 1a c6 dang séng ddy hodc
12 s6ng chéo), trong khi séng 3 ludn chi c6 dang séng ddy.
Séng 2 va séng 4 goi 1a séng hiéu chinh. Do d6, chiing ta goi
cdu tric séng ddy bén trong la 5-3-5-3-5.
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b SONG MO RONG
Trong mét séng ddy, thudng séng 3 hodc séng 51 séng mé
rong. Song md rong la séng ddy bi kéo dai, trong dé séng
con ctia né (& cdp do séng nho hon ké tiép) lai c6 chidu dai
bing hodc 16n hon chiéu dai séng ddy khong mé réng (c6
cung cip do séng véi song ddy kéo dai).

Hinh A.5 thé hién cic dang m& rdng clia séng 1, 3 va
5. Déi khi céc séng con déu tién clia mot séng ddy déu cb
chiéu dai bing nhau, va do d6 rét khé khin d¢ xic dinh
séng ddy nao sé md rong. Trudng hop nay dugc thé hién
& do thi cubi ciing trong Hinh A5, trong d6 séng md rong
c6 théla séng 1, séng 3 hodc la séng 5. Khi thuc hanh, séng
nao md réng khong phai 1a vin dé, nén d6i khi mé hinh
song Elliott cé téng cong t6i chin séng. Viéc md rong &
song ba thudng xuét hién trén thi trudng ching khoan,
trong khi sy md réng & séng ndm thudng xudt hién trén thi
trudng hang hoa.

Néu séng 1 m& rong, séng 3 va song 5 nén ky vong cé

- chiéu dai bang nhau. Néu séng 3 md rong, ky vong séng 5

c6 chiéu dai biang séng 1. Néu séng 1 va séng 3 ¢6 chiéu dai
bang nhau, ky vong séng 5 1a séng md rong. Sau khi séng
5 mé& rong két thic, ching ta ky vong mét ct déo ngugc
nhanh va manh sé& xudt hién, v6i muc tiéu gia 13 séng con
thid hai clia séng m6 réng. Hiém khi ¢6 hai séng chuyén
dong cing m& réng, nhung néu diéu nay xay ra, d6 luon 12
séng 3 va séng 5. Chiing ta goi ching la cdu tric séng mé

rong hai ldn.
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Thi trwéng tang gia Thi trudng giam gia

2 M rong

Séng mé rong khong xéc dinh duge [}

aHinh A5
Nguon: Trich tit séch Nguyén Ly Séng Elliott

Khi c¢6 mot séng md rong xay ra bén trong mot séng
md rong, néu sy md réng xay ra & vi tri séng nao & cdp do
séng 16n hon thi séng con bén trong (6 cdp d6 séng nho
hon) cling m& rdng tai vi tri séng d6. Vi dy, trong song 3
(vong trdon) ma rong, séng (3) con bén trong soéng 3 (vong
tron) thudng 1 séng mé rong (xem Hinh A.6). Tuong tu,
néu séng (5) mé rong, thi séng 5 con bén trong séng (5)

cling la séng ma rong.
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® 5

Séng ba md rong $éng ndm md réng
trong séng ba m& réng trong séng nam m&réng 3

5 séng chia séng So Cap

4 Hinh A.6

Nguon: Trich ti sdchNguyén Ly Séng Elliott

b SONG CUT

Trong séng ddy, séng cut thudng xdy ra khi séng 5 that
bai két thic cao hon di€m két thic cha séng 3. Séng 5
cut thudng thé hién cdu tric nim séng (xem Hinh A.7).
Séng 5 cyt 1a déu hiéu cho théy sy kiét siic ctia xu huéng
chinh & cdp d6 séng 16n hon, thudng dugc bao hiéu
trude boi sy md rong cic manh clia séng 3 cling cip d6
song. S6ng 5 cut thudng dugc theo sau béi sy dao ngugc

gid nhanh va manh.
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S$éng cut trong thi trudng gia lén

Séng cut trong thj trudng gid xudng

2

a Hinh A7
Ngudn: Trich t sdch Nguyén Ly Séng Elliott

> SONG CHEO
Mic du séng chéo va séng ddy déu 1a song chuyén dong,
nhung séng chéo c6 diém khdc biét 16n so véi séng ddy,
trong d6 ching chi tuan theo hai quy tic dém séng déu
tién nhung khong tuan tha quy tdc thi ba (14 séng 4
khong bao gi¢ dugc phép vi pham vao ving gid clia séng
1). Thyc sy, trong séng chéo, séng 4 ludn vi pham vao ving
gid cta séng 1.

Séng chéo thudng thu hep nhung cling c6 thé dugc
m& rong (diéu hiém khi xay ra). Trong trudng hgp thu hep,
séng 3 ngdn hon séng 1, séng 5 ngén hon séng 3 va séng

4 ngin hon séng 2. Trong trudng hop mé rong, song 3 dai
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hon séng 1, séng 5 dai hon séng 3 va séng 4 dai hon séng 2.

* Viséng chéo mé rong it khi xut hién nén chiing t6i chi tap

trung thao ludn vé séng chéo thu hep.

Co6 hai loai séng chéo thu hep la séng chéo khéi
dau (leading diagonal) va séng chéo két thuc (ending
diagonal), trong d6 séng chéo két thic phd bién hon.
Bén trong séng chéo két thic, cac sébngcon 1,2, 3,4va 5
luén dién ra theo dang séng hiéu chinh, nghia 13 c6 mot
song zigzag hodc nhiéu séng zigzag. Séng chéo cé thé
thudng chi xuét hién § séng ddy 5 hodc séng C cha séng
hiéu chinh dang zigzag va dang phing. (Chidng ta sé thao
luan vé€ séng hiéu chinh zigzag va phing trong phin vé
s6ng hiéu chinh.)

Trong Hinh A.8, séng (5) 1a séng chéo thu hep.
N6 duge dinh hinh béi hai duong xu huéng hoi tu,
diéu khién séng chéo c¢6 dang giéng nhu mau hinh cai
ném. Mot dudng xu hudng lién két cic diém két thic
ctia séng 1 va séng 3, va mot dudng xu hudng khac lién
két cac diém két thic clia séng 2 va séng 4. Séng 5 cb
thé ndm ngay hodc ngay trén hodc bén dudi mot chit
so v6i duong xu huéng 1-3. Néu séng 5 vugt qua dudng
xu hudéng 1-3 nhung sau d6 dao chiéu, né duge goi la
“phd v& gia (throw-over)”. Sy di€u chinh nhanh vi manh
thuong dua gia tré vé it nhdt 1a noi bat ddu séng chéo va
thdm chi xa hon ntta. Su dao ngugc thudng xdy ra trong
khoang thoi gian bing % dén % thdi gian hinh thanh

séng chéo.
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Séng Chéo
K&t Thic trong
thi trudng
gialén
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3 Séng Chéo
K&t Thuc trong
thi trudng

(2) gid xudng

)

o Hinh A 8
Nguon: Trich tit sdch Nguyén Ly Séng Elliott

Trong séng chéo khdi ddu, cic séng ddy gém 1, 3 va 5
va cac séng hiéu chinh déu c6 dang zigzag. S6ng 2 va song
4lu6n c6 mau hinh zigzag. S6ng chéo khéi ddu cé thé xuét
hién & séng 1 clia séng ddy va séng ddu tién ctia song zigzag
ma ching ta goi la séng A. Dang s6ng chéo khdéi ddu tuong
d6i hiém.

Trong Hinh A.9, séng (1) c6 dang séng chéo khéi dau
thu hep va c6 cdu tric tuong td nhu séng chéo két thic thu
hep. Sau khi s6ng (1) dang séng chéo khéi dau hoan thanh,

ky vong séng (2) sé thodi lui sau so véi séng (1).

PHU LUC A: GIGI THIEU VE NGUYEN LY SONG ELLIOTT

Séng Chéo Séng Chéo
Khéi Dau trong Khdi Bau trong
thi trudmg N thi trudng

giélén gia xudng

aHinh A9
Ngubdn: Trich tit sdch Nguyén Ly Séng Elliott

» SONG HIEU CHINH

Trén céc thi trudng, ching ta thuong nghe cau chim ngén
c8: “Khong c6 chuyén dong gid ndo xdy ra theo dudng thing”.
Mo hinh séng Elliott dung véi kinh nghiém nay. Xu huéng
thi trudng thudng bi gidn doan. Trong thudt ngll séng
Elliott, chting ta goi nhiing ldn gidn doan nay la céc séng
hiéu chinh.

Séng hiéu chinh ¢6 thé dién ra nhanh (sharp) hodc di
ngang (sideways). Mot séng hiéu chinh nhanh thidng c6 d¢
d&c tuong d6i16n, va thudng séng diu tién trong séng hiéu
chinh khong bao gio tao ddy méi (vi du trong séng hiéu
chinh zigzag, séng C mdi thiét 1ap ddy méi chi khong phai
séng A). Séng hiéu chinh di ngang gén nhu nim ngang va,
trudic khi két thic, né thudng thiét 1ap ddy méi & séng hiéu

chinh d4u tién (vi du trong s6ng tam gidc, séng A tao ddy
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md&i ma cdc séng C va E sau d6 khong phé v6). Tit ci cac
séng hiéu chinh déu c6 mot miic d6 thoai i nh4t dinh so
v6i séng ddy trudc d6 ciing cip do séng. Vi cic séng hiéu
chinh c6 thé dién ra nhiéu dang, nha giao dich cam théy rit
khé khén trong viéc nhén dién méu hinh séng hiéu chinh
trong khi giao dich theo di liéu thuc va khi ndo séng hiéu
chinh sé két thic.

C6 ba loai séng hiéu chinh co ban goi 14 zigzag, phing
(flat), va tam gidc (triangle). Cac nha phan tich séng Elliott
thudng st dung tit “ba séng (three)” nhu mét danh tli, mang
y nghia méu hinh séng hiéu chinh. Khi c6 hai hoic nhiéu
mau hinh séng hiéu chinh lién két v6i nhau tao thanh cc
song hiéu chinh di ngang, chiing dugc goi 12 séng hiéu chinh
két hgp (combination).

» SONG HIEU CHINH ZIGZAG

Zigzag la mot dang séng hiéu chinh nhanh, gém ba séng,
dugc ddnh nhin la A-B-C. Séng A luén 1a séng ddy hoic
s6ng chéo khoi du, trong khi séng C luén 12 séng ddy hoic
song chéo két thic. S6ng B luén 13 séng hiéu chinh, nghia 1a
c6 thé xuét hién cdc dang zigzag, phing, tam giac hodc séng
hiéu chinh két hop. Do d6, chiing ta goi cdu tric bén trong
song zigzagla 5-3-5 (xem Hinh A.10).
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Song Zigzag

Thi trudng gia lén e

a Hinh A.10
Nguén: Trich tir sdch Nguyén Ly Séng Elliott

Trong séng zigzag, séng B khong bao gis vigt qua
diém khdi dau chia séng A, va séng C gin nhu luén vugt
qué diém két thiic clia séng A. Néu song C khong vigt qua
diém két thuc clia séng A, né dugc goila séng C cut.

Séng hiéu chinh zigzag c6 thé xuit hién thanh mét 14n,
hai 14n hodc ba lan séng zigzag. Séng hiéu chinh gém 3
zigzag tuong déi it. Bat ¢ khi nao ¢ nhiéu hon mét séng
zigzag, thudng sé c6 mot dang séng hiéu chinh khéic délién
két cac song zigzag lai v6i nhau. Trong trudng hop séng
zigzag d6i (double zigzag), song zigzag diu tién dugc danh
nhan 1a W, séng zigzag thi hai dugc ddnh nhan 13 Y va
hai séng zigzag nay dugc ndi véi nhau bing mét séng hiéu
chinh khéc dugc dinh nhin Ia X. Trong trudng hop bo ba
song zigzag (triple zigzag), séng zigzag thd ba dugc danh
nhén la Y. Séng ndi gifia séng zigzag thi hai va zigzag thd
ba véan 1a séng X. Séng X ludn di chuyén ngugc hudng véi
séng W (xem Hinh A.11).

Thi trudng gié xudng

349



PHU LUC A: GIOI THIBU VE NGUYEN LY SONG ELLIOTT PHU LUC A: GIOI THIEU VE NGUYEN LY SONG ELLIOTT

A SONG ZIGZAG BOI - SONGPHANG
/ |
/ / \
/ ! !
/ / ‘
/ A
/ / \\
/ /
\
/ /I \
/ / \
Thi trudng gia Ién - Thi trudng gia xudng
o 4 Hinh A.12
Thi trudng gia lén Ngudn: Trich tit sdch Nguyén Ly Séng Elliott
aHinh A11 Trong song bét binh thudng, séng B két thic vigt qua

Nguodn: Trich tir sdch Nguyén Ly Séng Elliott cp 14l 3m o s o o 1 (e 1
guon: Lrich Bt sach Aguyen Ly song Lilio diém bat ddu song A, va séng C két thiic vigt qua diém két

. thiic clia séng A (xem Hinh A.13).
» SONG PHANG

2 . . SONG BAT BINH THUONG
Séng phang 12 mét dang séng hiéu chinh ndm ngang, gébm

ba séng, dugc danh nhén la A-B-C. Séng A va séng B luén

12 séng hiéu chinh, va séng C 1 séng chuyén dong. Do do,

ching ta goi ciu tric bén trong ciia séng phing la 3-3-5.

Trong séng phdng, séng A va séng B khong bao git xuit

hién dang tam gidc va hiém khi xudt hién séng phdng. Séng

B thuong thoai Iti it nhit 90% séng A. C6 ba loai séng

. B
phing: dang binh thudng (regular), dang bét binh thudng Thitrung gid Ién Thi tnidmg gié xuéng
(expanded), va dang lién tuc (running). Loai phé bién nhit « Hinh A.13
ctia séng phang la dang bat binh thudng. Séng phing lién Ngudn: Trich tui sach Nguyén Ly Séng Elliott

tuc (running flat) tuong déi hiém.

Trong séng dang phing, song B két thiic tai miic gid bit Trong séng phéng lién tuc (running flat), séng B vugt

dau chia séng A, va séng C két thuc gin véi diém két thic qué diém bt dAu ciia séng A, va séng C thét bai cham t6i

clia song A (xem Hinh A.12). - diém két thic clia séng A (xem Hinh A.14).
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Thi trudng gia 18n

SONG PHANG LIEN TUC

B
Thi trudng gid xudng

a Hinh A.14
Nguédn: Trich i sdch Nguyén Ly Séng Elliott

» SONG TAM GIAC

Séng tam gidc la dang séng hiéu chinh di ngang véi cic
séng con dugc danh nhin 1a A-B-C-D-E. Trong hau hét cac
trudng hop, tit c& cdc séng con clia séng tam gidc déu cd
dang zigzag hodc nhiéu zigzag két hop lai. Do d6, ching ta
goi cdu tric song bén trong clia séng tam giac 13 3-3-3-3-3.
Doi khi, mét trong cic séng con bén trong sé c6 dang tam
gidc, va diéu nay thudng xuit hién & song E (nghiala c6 mot
dang séng tam gidc ndm bén trong séng tam giac). Chi mot
trong trong cdc séng con ¢6 thé xudt hién dang séng phiic
tap dién ra trong thoi gian dai 13 séng C, D, hodc E. Hinh
A.15 théhién ba loai song tam gidc: hoi tu (contracting), rao

chan (barrier) va mé rong (expanding).
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Céac dang séng tam gidc Elliott

Thi truéng gia lén

Thi trudng gid xudng

Hbi Ty (duding >xu hudng trén ddc xudng, dudng xu hudng dudi déclén)

7 Y
1
7 B D I'I Y A C
/ / v E
/ ‘ 1
’ ’ 1 \
7 E Y D K
7
' C : B N
J A AN
Rao Chén ( dudng xu hudng ngoai ndm phang,
dudng xu hudng trong déc theo huéng xii huéng chink).
7 1
B D/ |\ A
i 7 A C
Il 7 \\ E
i 1
7 E 1 \
; C 3 \\\
/ A B D %

a Hinh A.15
Ngudn: Trich tit sach Nguyén Ly Séng Elliott

Trong s6ng tam gidc, dudng xu huéng néi cac diém két
thic ctia cdc séng A va C dugc goi la duong xu huéng A-C,
va dudng xu hudng noi cac diém két thiic ctia séng B va D
goi 1 dudng xu hudng B-D. Séng E c6 thé cham vao hodc
vugt qua ca dudng xu huéng A-C.

Trong song tam gidc hoitu va cac dang séng khdc ctia

mau hinh s6ng Elliott, diém E khong nhét thiét phai cham
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vao dudng xu hudng A-C. Dayla diém khéc biét quan trong

0 v4i mau hinh tam gidc thong thudng (phai c6 diém E

cham vao dudng xu hudng A-C).

Trong song tam gidc hoi tu va rio chin, dudng xu
huéng A-C va dudng xu hudng B-D héi tu lai véi nhau.
Trong tam gidc rao chan, didng xu hudng B-D nam ngang,
va dudng xu hudng A-C chi theo hudng ctia xu huéng
chinh & cidp d¢ song 16n hon. Trong tam gidc md rong,

duong xu huéng A-C va B-D phan ky véi nhau.

Trong mét séng tam gidc héi tu, séng C khong bao gic
vugt qué diém két thic clia séng A, séng D khéng bao gia
vigt qua diém két thic clia séng B, va séng E khong bao
gi¢ vuot qua diém két thuc cha séng C. Séng B ¢6 thé hodc
khéng vugt qua diém khoéi ddu ctia séng A. Nhu thé hién
trong Hinh A.16, néu séng B vugt qud diém khdi d4u ctia
séng A, tam gidc nay dugc goi la tam giac hoi tu lién tuc
(running contracing triangle). Tam gidc lién tuc (running

triangle) kha phé bién.

B I\ 4

Tam gidc
lién tyc

A B

Thi trudng gia lén - Thi trudng giad xudng

aHinh A16
Nguon: Trich ti sdch Nguyén Ly Séng Elliott
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Tam gidc rao chan cé dic diém tuong ty nhu tam
gidc hdi ty, chi c6 mét ngoai 1€ sau: Trong tam gic rao
chin, séng D két thiic tai cing mtc gid v6i séng B. Trong
séng tam gidc m& rong, sau khi hoan tit séng A, mdi
séng con bén trong déu vugt qua diém bat ddu cla séng
con trude dé.

Séng tam gidc ludn xudt hién trude séng chuyén dong
cudi cung theo huéng ctia xu hudng chinh & cdp do séng
16n hon ti€p theo. Sau séng chuyén dong cudi cing thudng
14 ct ddo chiéu gid nhanh va manh, dugc goi 1 “kiém dam
hau tam gidc” (post-triangle thrust) (hay con goi ld “muyc tiéu

gid ciia mdu hinh tam gidc”) (xem Hinh A.17).

Quy téc tinh muc tiéu gia cho séng tam gidc.

a Hinh A.17
Nguon: Trich ti¥ sdch Nguyén Ly Séng Elliott

Dbéi v6i séng tam gidc hoi tu va tam gidc rao chin, %

ching ta c6 thé udc tinh muyc tiéu gid t6i thiéu cho ci “kiém * T
dam” nay bang cach kéo dai dudng xu hudng A-C va dudng

xu huéng B-D ngugc vé diém bit ddu clia séng A, sau d6
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vé mét dudng doc thing ding ndi hai dudng xu hudng nay
tai diém A. Khoang cach dudng doc thing diing nay chinh
12 “chiéu dai” hodc “d6 réng” clia tam gidc. Sau d6, chiing ta
c6 thé cong (néu xu hudng ting) hodc trii (néu xu huéng
gidam) d¢ réng clia tam gidc vao diém két thic cta song E
d& uéc tinh muc tiéu gid t6i thiéu cho chuyén dong gid tiép
theo ctia xu hudng chinh.

Trong séng ddy, quy tic tinh muc tiéu gid cho s6ng tam
gidc udc tinh chiéu dai clia séng 5. Néu song 5 vudt qua

muc tiéu gia udc tinh, ching ta ky vong séng 5 sé ma rong.

» SONG HIEU CHINH KET HQP
Séng hiéu chinh két hop 1 mau hinh hiéu chinh di ngang
bao gém hai hodc nhiéu dang séng hiéu chinh. C4u trac
bd ba séng hiéu chinh thudng khé it xust hién. Méi dang
séng hidu chinh dugc lién két v6i nhau bing séng noi X,
thudng c6 ba dic diém sau: Song X c6 thé 1a bét cti dang
miu hinh séng hiéu chinh nao, n6 luén di chuyén theo
huéng ngugc lai v6i mau hinh séng hiéu chinh truée do,
va séng X thudng c6 dang phé bién 13 zigzag. Khong bao
gi®s xudt hién nhiéu hon mot séng tam gidc trong séng két
hop, va khi mot séng tam gidc xudt hién, d6 thuong 1a cau
tric séng hidu chinh cudi cing trong song hiéu chinh két
hop (hay néi cich khéc, trong séng hiéu chinh két hop,
séng tam gidc (néu xuft hién) sé ludn xudt hién cudi cling).
C6 hai loai séng hiéu chinh két hgp 13 séng hiéu chinh doi
(double three) va b ba séng hiéu chinh (triple three).

Séng hiéu chinh dbi bao gém hai méu hinh séng hiéu
chinh. Trong d6 séng hiéu chinh d4u tién ki hi¢u JAWva
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séng hiéu chinh thi hai dugc ddnh nhan 13 Y, dugc néi véi
nhau bing séng X. Hinh A.18 th€ hién mét trong nhiéu
dang ctia séng hiéu chinh d6i. B4 ba séng hiéu chinh bao
gbm c6 ba mau hinh séng hiéu chinh, 14n ugt dugc dénh
nhan 1a séng W, Y va Z, va dugc néi véi nhau bang séng
X. B6 ba séng hiéu chinh khd hiém. Bén trong séng hiéu
chinh d6i va b ba séng hiéu chinh, séng X Iuén cé dang

zigzag va khéng bao git c6 dang tam gidc.

SONG HIEU CHINH KET HOP

X
Ic] [b] ’

/ 7
/ /
/ /

I, /

/
[cl [c]
Bat cif dang song
W hiéu chinh nao Y
$6ng Zigzag I f I Séng phang
o Hinh A.18

Nguén: Trich ti sdch Nguyén Ly Song Elliott

MO! QUAN HE FIBONACCI GIUA

CAC SONG

Gid va thoi gian clia cc séng thuong cé méi quan hé véinhau
theo ty 1& Fibonacci. Trong phén tich séng, ty 1¢ Fibonacci
quan trong nhét 13 0,618 hay 61,8%, dugc goila Ty L.¢ Vang
hay Su Can Bing. N6 dugc ky hiéu bang chit cdi Hy Lap la
Phi (¢). Nghich dao cha ty 1¢ vang 1a 1,618. Phi la mét con
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s6 ma khi céng véi 1, ciing bdng nghich ddo clia né. Néu

ching ta 14y binh phuong ctia phi hodc ldy 1 trit cho phi,

két qua déu bang 0,382, ciing 12 mét ty 1é Fibonacci khic.
Hinh A.19 th€ hién céc ty 1 Fibonacci.
Mai ty 1é Fibonacci déu lién quan dén s6 phi 1a 0,618
hodc la nghich dao ctia 1,618.

Ty & Fibonacad Mahich dao @}N
0,618 1,618 (1,618)!
0,382 2,618 1,618y
0,236 4,236 (1,618)°
0,146 6,854 _ (1,618)*
0,090 11,098 v (1,618
a Hinh A.19

Nguon: Trich ti sdch Nguyén Ly Séng Elliott

Cdc ty 1¢ Fibonacci lién quan dén méau hinh séng [ 0,5
(1£), 0,786 (can bac hai clia 0,618), 1 (*4) va 2 (%1).

Trong cac mau hinh séng Elliott, c6 ba loai cong cu
Fibonacci ma chung ta thudng st dung la Retracement
(Fibonacci Thodi Lui), Multiples hodc Expansion (Fibonacci
MG Rong) va Dividers (B¢ Chia Fibonacci). Mac du cac cong
cy nay thudng dugc sti dung d€ udc tinh chiéu dai ctia cic
séng & khia canh gi, nhung chung ciing c6 thé dugc si
dung d€ ubc tinh chiéu dai séng & khia canh thdi gian.

PHU LUC A: GIOI THIEU VE NGUYEN LY SONG ELLIOTT

» FIBONACCI THOAI LUI

Trong céc séng d4y, song hai thudng c6 mtc d6 thoai liui
siu gin 0,618 so véi chiéu dai séng mét. S6ng bén thudng
c6 miic thodi Iui thdp hon va gan véi ty 1€ 0,382 so v6i chiéu
dai séng ba (xem Hinh A.20).

S e

Fibonacci thoai lu

a Hinh A.20 CAC TI LE FIBONACC THOAI LUI
Ngudn: Trich tif sdch Nguyén Ly Séng Elliott

Trong séng zigzag, ty 1¢ thodi lui clia séng B so v&i séng
A tiry thudc vao cdu tric gid ctia séng B. Vi dy, trong Hinh
A.21, néu séng B ndm trong séng zigzag, séng B thudng
thodi lui 0,5 dén 0,786 lan chiéu dai séng A. Néu séng B
ndm trong séng tam gidc, séng B thodi lui 0,382 dén 0,50

chiéu dai séng A.
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Khi séng 3 mé& rng, ky vong séng 5 c6 chiéu dai bing
1 hodc 0,618 14n chiéu dai song 1. Khi séng 5 md rong, ky

vong séng 5 (& khia canh gid) bing 1,618 1an chiéu dai ti

Song B e diém bét ddu séng 1 dén diém két thiic séng 3. Néu muc
Séng Zigzag 50—79 T A 4 Y b- h~ kiA" e 2 lA -b :
S6ng Tam Gide 38-50 tiéu gia nay bi vugt qua, hay kiém tra cac ty 1€ Fibonacci
Séng Tam Gidc Lién Tuc 10—40 md rong khéc trong Hinh A.22. Khi séng 1 13 séng m&
Sng Phing 38-79 B rong, ngoai 1¢ 13 khoang cach tit diém bat diu séng 3 dén
Séng Hiéu Chinh K&t Hop 38-50 diém két thic séng 5 bing 0,618 1dn chiéu dai séng 1 (xem

aHinh A21 Hinh A.23).
Ngudn: Trich i sdch Nguyén Ly Séng Elliott

Nguyén Ly Séng Elliott

» FIBONACCI MO RONG
Trong s6ng ddy, séng 5 thudng sé bing 0,618 hoic 0,382 14n
chiéu dai tii diém bat ddu séng 1 dén diém két thic séng 3

(xem Hinh A.22).

Nguyén Ly Song Elliott

a Hinh A 23 - Céc ty s6 Fibonacci m& rfng & cac séng ddy
Nguén: Trich tii sach Nguyén Ly Song Elliott

a Hinh A.22 - Cic ti 1¢ Fibonacci thodi It Céc ty I¢ Fibonacci ph6 bién nhét trong cdu triic mot
Nguén: Trich ti sdch Nguyén Ly Séng Elliott song zigzag hodc nhiéu song zigzag 13 bdng nhau, vi duy,
C=A trong mét song zigzag, Y=W trong song zigzag doi

(xem Hinh A.24)
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CAC TY LE FIBONACCI MG RONG BEN TRONG Céc ty 1é Fibonacci cho séng hiéu chinh bao gém nhiéu
CAC SONG HIEU CHI NH ZIGZAG zigzag cfing tuong tu nhu séng hiéu chinh chi mot zigzag,

Trong séng hi¢u chinh phéng, séng A, B va C thudng
béng nhau (xem Hinh A.26).

e X L
CAC TY LE FIBONACCI MO RONG D01 V(1 SONG PHANG
W -
Y
4 Hinh A.24 - Céac ty 1¢ Fibonacci m& rong bén trong cac

song hi¢u chinh zigzag
Ngudn: Trich ti sdch Nguyén Ly Séng Elliott

Khi huéng dan séng bang nhau khong xudt hién, hay
quan sat cac ty 1¢ Fibonacci khdc nhu thé hién trong Hinh
A25.

A C

Mot Song Zigzag

4 Hinh A.26 - Cic ty 1¢ Fibonacci mé rong ddi véi séng
phing
Nguon: Trich tit sdch Nguyén Ly Séng Elliott

S6ng C =séng A

Séng € = 0,618 Séng A

86ng C = 1,618 Séng A

Séng C = 0,618 séng A cdng vao diém kst thdc séng A

Trong séng hiéu chinh bt binh thudng, ky vong séng
Song Zigzag Doi

Chodcla bang 1,618 1dn chiéu dai séng A hogc két thuc tai
S6ngY =Séng W

— - mtc gid bang v6i 0,618 14n chiéu dai séng A cong vio diém
s6ngY = 0,618 S6ng W

S6ng Y = 1,618 Séng W két thic séng A. Ky vong séng B bing 1,236 dén 1,382 lan

S6ng Y = 0,618 song W cdng vao di€m két thiic séng W chiéu dai song A (Xem Hinh A.27).

Bo Ba Song Zigzag

W=Y=2Z

Ty18 0,618, vidu Séng Z = 0,618 Séng Y

a A25
Ngudn: Trich ti sdch Nguyén Ly Séng Elliott
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CAC TY LE FIBOMACCI MO RONG DO V0! SONG BAT BINH THUONG

4
&

1618

& Hinh A.27 - Cac i 1¢ Fibonacci md rong d6i v6i séng bat
binh thutng
Nguon: Trich tik sdch Nguyén Ly Song Elliott

Cac séng lién tiép trong miu hinh séng tam giac héi
tu lién quan véi nhau theo tj 1¢ Fibonacci 0,618 (xem Hinh
A.28).

D6i v6i miu hinh séng tam gidc md rong, ty 1é

Fibonacci dugc st dung 1a 1,618.

CAC TV LE FIBONACC! MO RONG BO1 VO SONG TAM GIAC

hay

4 Hinh A28 - Céc ti 1¢ Fibonacci mé rong ddi véi song

tam giac
Nguoén: Trich ti sdch Nguyén Ly Song Elliott
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b BO CHIA FIBONACCI

Néu ching ta mu6n chia bat ¢t chiéu dai nao d€ c6 duge ty
s0 gifia phan nhé (A) v6i phin 16n (B) bang ty s6 gitia phan
1&n (B) véi toan bo chiéu dai (C), thi phai st dung dén ty 1¢
Fibonacei 0,618 (xemn Hinh A.29).

T mssssslssssmn o

\e
0,382 | 0,618
%

» SemSESRRSERRS e,

 Hinh A.29 - Cic phén theo ty 1é vang
Nguon: Trich it sach Nguyén Ly Séng Elliott

Day dugc goi 13 Cac Phin Theo Ty Lé Vang (Golden
Section), tic dugc chia thanh cdc tj 1& Fibonacci 0,382 va
0,618. C6 nhiing diém két thiic séng (thudng 1a séng 4) sé
chia miu hinh séng (hodc toan bd séng ddy) thanh Cac
Phédn Theo T Lé Vang hodc déi khi sé 13 hai phén bing
nhau (0,5/0,5).

Trong mot séng ddy, song 4 (1a diém két thuc séng)
thudng sé chia toan bg séng thanh Cac Phan Theo Ty Lé
Vang hodc d6i khi sé 1a hai phin bing nhau (xem Hinh
A.30).
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4 Hinh A.30 - B¢ chia Fibonacci trong cac séng ddy
Ngudn: Trich tii sdch Nguyén Ly Song Elliott

» VUNG TAP HQP FIBONACCI

Bét ci khi nao c¢6 thé, ching ta khéng nén chi dya vao
mot ty 1é Fibonacci d€ du béo thi trudng. Cach t6t nhét
dé stt dung Fibonacci 14 tim kiém Viing Tap Hgp Fibonacci
(Fibonacci Clusters). Ving tip hop Fibonacci xudt hién khi
hai hodc nhiéu ty 1é Fibonacci ndm gin v6i nhau tai mot
muic gid. (Vung tap hop Fibonacci thoi gian xay ra khi hai
hodc nhiéu ty 1¢ Fibonacci thoi gian ndm gin nhau tai mét
thoi diém). Vi cdc mau hinh séng xudt hién dong thai tai
céc khung thoi gian, nén hoan toan ¢6 thé tim dugc viing
tap hop Fibonacci. Biéu d6 trong Hinh A.31 thé hién mét
tap hop Fibonacci.
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Tai muc tiéu gid duge
@) dénh d4u bing mii tén,
' song [2] = 0,618 séng [1];
2 s6ng (C) = 1,618 séng (A);

va séng 5 = séng [1] -

a Hinh A 31 - Viing tip hgp Fibonacci
Ngudn: Trich tiy sdch Nguyén Ly Séng Elliott

Hinh A-31 thé hién, tai cing mét muc gi4, c6 ba ty Ié
Fibonacci nhu sau:

1. Séng So Cép [2] thodi i 0,618 ldn so vé6i séng So

Cép [1].

2. Trong s6ng bét binh thuong, séng Thit Cép (C) bing

1,618 l4n chiéu dai séng Thit Cép (A).

3. Bén trong séng Thi Cdp (C), séng Nho 5 bing séng

Nho 1.
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CAC THONG TIN BO SUNG
Ban doc c6 thé tham khao céc tai liéu khédc trong Reader

Resources theo dudng link vovwelliotiwsve com/wnve,

ce¢. Trong phén nay, ban sé nhin thdy cuén
sach online c6 tén “Elliott Wave Principle (Nguyén Ly Séng
Elliott)” clia Frost va Prechter, cung cdc bai hoc v€ phan
tich s6ng Elliott, lam thé nao d€ giao dich theo tling mau
hinh séng cu thé, va [am thé nao st dung Fibonacci va cac
chi bao ky thuét khic nham gia ting niém tin ctia ban khi
ap dung Nguyén Ly Séng Elliott vao giao dich thuc t€.

CHU THicH cUA NGUOI DICH VE
VUNG TAP HOP FIBONACCI VA
BO CHIA FIBONACCI
B Cac ty lé Fibonacci thuong st dung dugc chia
lam hai nhém: A
® Nhom dudi 100% gém: 23,6%, 38,2%, 50%,
61,8%, 78,4% haowcj 78,6%, 100%
® Nhom trén 100% gom: 127%, 161,8% 200%,
261,8%, 300%, 400%, 423%. ‘

» Huéng dan tim ving tp hop Fibonacci
(Fibonacci Cluster)
Nha giao dich ¢6 thé sir dung céc cong cu Fibonacci
Thoai Lui va Fibonacci M& Rong dé tim kiém vlng
tap hop Fibonacci theo hudng dan sau:

® Du phéng muc tiéu gia cua song 3:

- Str dung Fibonacci M& Rong véi nhom ty 1é

PHU LUC A: GIGI THIEU VE NGUYEN LY SONG ELLIOTT

Fibonacci trén 100% cta séng 1.
- St dung Fibonacci Thodi LUi v6i nhém ty lé

Fibonacci trén 100% cla song 2.

0 Du phong muc tiéu gid cla song 4

- Su dung FIbOnaCCI M¢& Réng vdi nhom ty lée

F‘l‘bOl’laCCI trén 100% clasong 1.
- St dung Fibonacci Thodi Lui v6i nhom ty I

Fibonacci trén 100% ctia séng 2.

- Str dung Fibonacci Thoai Liii véi nhom 1y 16

Fibonacci du¢i 100% cta song 1-3 (tor diém

 bét dau séng 1 dén diém két thiic s6ng 3).

@Dy phéng muc tiéu gia cla séng 5:

- Su dung Fibonacci M& Rong vai nhom ty lé
Fibonacci trén 100% cua séng 1.

- Str dung Fibonacci M& Rong vgi nhom ty |é

_ Fibonacci trén 100% clia sng 1‘:3“k(ttr diém bat
dau séng 1 dén dism két thic ‘song3)

- Sur dung Fibonacci Thoai Lui v6i nhom ty [2

‘ Flbonaccr dusi 100% cua song 4.

Vi du:sau ‘déychung’ta tim viing “t‘ép‘ hop FibOna‘co‘i‘
g ‘cho song (5) cua co phleu Vlnam:!k (ma VNM) vao
: quy 1/2018 ‘ ‘ ‘

~Theo 46, vi song (5) Ia song mao rong nén chung ta str

;gdung hat cach tlnh muc tiéu gia Ia k

~~Song (5) = Mot lan chleu dai séng (1) (3) (Su‘ dung

F|bonac0| Mo Rong) tau muc gia 212.
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VM - Daily 4/5/2017 Open 138.674, Hi 139.167, Lo 137.707, Close 138.577 (~0.4%)

%ww | ? ::

- S6ng (5) - 2,618 lan chiéu dai séng (4) (st dung
Fibonacei Thoéi LQi) tai mirc gia 208

Vi séng (5) c6 ndm séng con bén t‘ron‘gduqo danh
nhén tir 1 d&n 5 va diém ket thiic song 5 ciing chinh

la séng (5) nén ta cling st dung ‘czéch tl"nh sau:

Song 5= 1 618 lan chteu dal song 1 3 (su dung;s :

Fibonacci MO’ Rong) tai mic g|a 206

Nhu vay, cac mirc gid muc tiéu trén nam trong vungf] .

206 212 chtnh Ia viung tap hop Flbonacm

ving [ap hdo hé tro fibonacci 206~ 212 (5) o

o% l ] !f 187,20 =
W 50T | L,
"
0

0% (4) ] - N742 11742

! | )
NN ; i : w0

; |

H H 0
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la muc tleu gla co do tin cay cao.

lof tn.rong hop cta c6 phiéu VNM chiing ta thay day
' song (4) dang ch|a toan bo song day (két thac tai muc

g|a 21 2) thanh Cac Phan Theo Ty L& Vang (0,61 8)

. Chiing ta thay rang, VNM da glam dlem manh sau kh|‘ -

gf:tap hop Flbonaam 206 212
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U LUC B: CACH THUC SU DUNG CAC HAM CHUC NANG TRONG THIET BI PAU CUOI NANG TRONG THIET BI DAU CUOI CUA BLOOMBERG

CUA BLOOMBERG

<4{RONG CU6N SACH NAY, mét s6 ham cha CTRB: Elliott Wave International Global Energy Outlook
' EENR Research
Bloomberg Professional digc sii dung. Déi véi ‘ (Bdo cdo Trién Vong Thi Trudng Nang Lugng Toan Cau cua
5: 1, N ., ) ‘ ’ cong ty Elliott Wave International)
mo6i ham, hdy g6 cac tit goi ¥ sau trong Terminal
Bloomberg, va sau dé go phl’m <GO> dé truy Cép. CTRB: Elliott Wave International Metal Outlook Research
) EMET (Bao cdo Trién Vong Thi Trudng Kim Loai clia céng ty
Elliott Wave International)
Termlnal la m tthn o ; ~ ;
S et b' dau CUOl thucng gom mOt ; CTRB: Elliott Wave nternational North Amerlcan utlook
ban him, man hinh dé Ilen he véi bo xul trun tam ‘ : . Research ‘
p y g : ENAE (Baocao Trién Vong Thi Tru‘dng Bac My cua cong y Elliott
trong he thong may tmh Chu thlch cua ngu‘ol dlch ; Wave International)
WEB ELLIOTT WAVE Cong ty Elliott Wave International
GPC EWAVE Price chart (DG\‘Thi‘Gié‘)
TU'GOIV cUA i Lo S k o
BLOOMBERG THUAT NGU CHUY,EN MON ) 4 OMON Option Monitor (Man hinh giao dich hgp déng quyén chon)

CTRB: Elliott Wave International Currency Outlook ‘ 0SA Option Scenario Analysxs (Phan tich k!ch ban hdp dong
(Béo cdo Trién vong Thi Trudng Tién Té clia cong ty Elliott quyen chon)
Wave International)

g : o . - ci ov Option Valuation (Binh gia hdp déng quyén chon)
‘ CTRB EHlott Wave Internatlonal World Commod' i
: Outlook Research
: : . MOSG ; Most Act:ve Options (Cac ho’p dong quyen chon dudc glao
. cong ty Elltott Wave lnternatlonal) = ; ; ‘ ajeh “3“9 d‘ong nhat)
CTRB: Elliott Wave International World Stock Markets OVM Option Volatility Matrix (Do lugng do bién dong hgp déng
Outlook Research ‘ quyénchon)
(B&océo Trién Vorig Thi Trudng Chiing Khoan Toan Cau :
cuia cong ty Elliott Wave International) CNDL : Mau hinh hén Nhat Ban
Tr‘end‘setter;Finkanbi‘aIIM :rket‘s;Ltd Elliott Wave
: = o : RSI Chi bao RSI
Markets Ltd) o
MAECD Chibao MACD‘ !
CTRB: Elliott Wave International - Interest Rate Outlook
Research
(Bdo céo Trién Vong Lai Suat cta cong ty Elliott Wave
International)
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