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Lich str tién té Nhan Loai

Lich su tién té nhan

Ban vi vang : 1870 - 1914

Bretton Woods 1944 - 1971 : Ban vj
USD + Vang : chinh sach gia dua
trén USD va Chiusd de quyra
vang, My cam két 355/ Ounce

Hé théng tién t& Chau Au 1972
-1972 Chau Au xay dung md hinh
con ran tién t& "The Snake" dén
1979 cho ra d&i ECU va 2002 |a
EU thay thé cho ECU

Tudng lai : Pi Net gudc or Tién ki
thuat sd

Thé ky 19 : Song ban vi

Genova :1922 - 1931: Bang Anh |a
phudng tién thanh toan + du tru
ngang vdi Vang

Hau Bretton Woods : 1969 - 1987
- IMF cho ra d&i déng SDR, phi
tién té hoa vai tro vang, SDR dc
quy = tién 5 qudc gia : USD, EU,
JPY, GBP va CNY

Hién tai : Tu do hdi dodi gilta cac
qudc gia




F
ich s tién té Nhan Loai

1. D& la hoa : Thai lan, Equador, quéc gia ko
con dong tién, nhu vn trudc nam 2000 con
dung $, vang.

- Dan ko cam tién quoc gia, thi chinh phu
ko kich nén kinh té dc. vai tré Bank trung
uagng ko con

- Hién han 12 nudc dang bi

2. Lién minh tién té : Ngan hang Chau Au
ECB (The Snake) ko muédn phu thudéc Mi
- Duy nhat1EU trén TG

3. Neo truyén co dinh : hongkong (Can du
tr{f ngoai hoi dd manh, ty gia cam két di
ngang trong thdai gian dai)
- Hién han 80 quoc gia

Cd ché diéu hanh : 6 tang bac

4 Neo truyén bién dé : nhuvn , TQ

- Nha nudc cam két co dinh trong 1 bién dé
3-5%, 6n dinh trong thédi gian dai, bao ké ty
gia, an tam dau tu

- Hién tam 13 nudc

5. Tha ndi c6 quan |y : hau hét Béng A, du
tr{f ngoai héi phai dd manh : Han, Bai Loan,
Nga

- Gan nhu toan Béng A

6. Tha ndi tu do : Mi, EU, Nhat
- Hién c6 han 40 nudc
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Lwong Tién in ra dwa vao dau

~- C ban Tao

. A e . ;
// doi ong B, ong B cling can Duwa nén ok, ho tv
0i. Vd 10ky Dua = 1ky gao

ang tao qua déi 6ng B, nhung B lai ko can Tao

//;/ ,v,

iNg Tao, roi quay lai déi gao cho.

y qua phirc tap, nén tao ra cai goi la “Tién” giup cho giao thuong

o

 Luong tien dc in ra = (S6 lvgng Dua x Gia Duva) + (Sl gao x Gia gao) +
tao) + ... (néu phat sinh them danh muc)



Lwong Tién in ra dwa vao dau -

wac, ko dc dung dong tién khac ngoai dong tién chinh phia cho phep luu

,, 'CP vay Bank TW = trai phiéu




Lwong Tién in ra dwa vao dau

o A °

0 nhiéu tai san khap dia cau, ko chap nhan tai san
/f%/; 6 Y 4 \ po\A 7 V. , Ve Y p \ 2
phai nam phat hanh Tién tren trai dat nay.

i phiéu) + Hira sé thu tién tir dan dé lam tai san

/ = Tai san, va dich chuyén phan tang , cudi cing vé 1 noi
///v ? 2 A ‘A ’ " 4 / / A >
//// ung hoang can ké (Kich nén KT), con luc KT phat trién thi

hu tia 2 lai
tien ve lai

m bao nhiéu % lwu thong ?
, vd Mi chiém 3% + 97% Tién tin dung ; Con & Dong Lao thi 30% gidy



Lwong Tién in ra dwa vao dau

o A °

c té san xuat nén kinh té
//

hé chap tai san (Co ché ban phan)
ho Bank, Bank duyét 70-80% gia tri cho vay, tic tam

lick chuét tao ra 3ty cho tai khoan A
ném can hé tir B ban

:
k , Bank lai tung ra 90% cua 3ty = 2ty700 (10% dy trir bat budc)

/ N\, ’ A \ AY 4 AY AY 4
ai qua D, roi E......tlr do tao nen 1 dong tién gap nhiéu lan géc 3ty
0 tU’ Bank

tung ra thuc té = Tién giay + Tién tin dung (may tinh)



Dong tién di chuyén

in , dua trén san lvong thyc
mai tung ra tir tai san thé chap (Sec, Visa, ATM,

n 1.000ty giao CP, CP giao Bank thuvong mai, Bank thuvong mai
m vao, giao lai CP an tam dé con sau nay Vay FED tiép.

, Tom lai Tién dc in can c& vao

ién thué cda dan hién tai + tuong lai

ang, BTC, dau, san lvong, san phdm dan tao ra dc



.

Tac dong dong Tién vao Gia -

u (tai san khai thac ra) : Tang gidm dua vao lvgng

¥ may tinh (Vay) dc tung ra : 50% ck + 30% bds + 20% san sust,



Cac phwong trinh Can Bang -

* Duong Cong Philip

M = tién
ung
Vong xoay dong tién
/ « Total S in = S gidy + S may tinh = (sl hang hda san
xuat x gia ) + (s6 Vang khai thac x gia) + (56 dau
khai thac x gid) + (BTC khai thac x gid) + (.....)
Tir phwong trinh can bang trén, tao ra tac hai khing khiép goi la Lam phat
khi thiéu can bang
Hau qua cta Lam Phat la Siéu Lam Phat rat khung khiép ma bat ki CP nao
cling e de va tim cach khéng ché no tét




«ép ba gia B

ng tién , TQ tao ra va giir hang
: i‘én, dan tao va giitr hang

. '

Ién cang nhiéu, thi cang gitr hang lau + it c6 trén thi trwong , cang c6 gia



Lam Phat

v, ko ban dc nhiéu hang, dong tién dinh dén, pha san

/ ] : 1 { 2 ’ ’ \
////// u hang tir Mi : Bé 23tr ra déi 1kS , dung 1kS mua may moc vé

ay phai bé ra tan 24tr doi 1kS do tién mat gia tri , dé nhap may moc
loi cho nhap khau

. ¢
’/’ 100ky gao VN ra Mi nhan dc 1kS = 23tr , nam nay cing 100ky gao

0 ta x g
KS ,dc tan 24tr >>> To6t cho xuat khau
manh vé xuat khau or nhap khau , thi suy ra Lam Phat c6 lgii hay hai



ong va khéng ché duéi 5%, trén la toang



i mua tang vd nhw Xang, dién, nuwéc
o tang, lwong nhan vién, thué...
u qua, budc phai co cdu nhan sw, mat bang,

nh3p khiu, do xuat kh3u ....nhin chung van la Cung -



n

_.

hai lay ra dau tw, néu dé 1 cho, sé mat gia theo theoi

1 p
quy lai tién vnd , sé dc nhiéu hon

/ /" ') ~
ph‘én xa héi, ai co kién thac, né luc hoc tap thi déi doi, ai
cho an phan, thi giao lai tai san cho nguwoi khac



Lam Phat

/ oi dan phai di vay tién nhiéu hon dé chi tiéu
that chat chi tiéu, kinh té it hoat dong
ai, mat niém tin vao cuéc séng, chinh phu, ko con y chi,

y dau co thira tién, ra sirc thu gom hang, tai san cé gia tri dang dc ban
Y ¢ , cthug g, a g . g

NS

théo tir dan den
- ’
hiép nwdéc ngoai, nam ngoai bé 1tr usd véi ti gia 23ty vao VN dau tuw,
am nay thu vé x2 = 46 ty, nhuwng lam phat lam mat gia tién VN |én 25tr=1k ;
én cho doanh nghiép dung 46 ty chi déi dc 1,8 ty usd, thay vi dc 2 ty khi x2

B Keo ko ngon, rut tién qua nwéc khac dau tu
i



-

Lam Phat

n phat cao, nhwng lai khong tang lai suat
|

.

m sy phat trién nén kinh té, GDP tang truwdng

lai thwc |ai suat

v 30 lu én, So6i san phai nam cwc ro vé lam phat
B e e
hu 2021 da dy phong lam phat sé cao, ty gia anh hwong va ong gilr usd
 khong hoc cach tinh GDP, ma lai tap trung vao tinh lam phat

////2/ bo theo quy, nhwng con s6 bén trong lai cong bo theo thang, nén dv

/// GDP chi dat 70%

n phat cang xa con sé muc tiéu chinh phu, thi cang rui ro quay dau
am phat |én xuong tuy béi canh nén kinh té, giai doan va chu ki



Lam Phat

Xu hwéng tat yéu phai bom tién, chinh vi vay
_. diéu do tao nén Lam Phat

S cua cac co quan quan ly.

, ac dong lai suat, va tac dong day chuyén dén ck, bds
cao thi niém tin quay vé cuc kho

)hat trong kiém soat, nén lai suat chwa cang thang, hoic

v
ng cling chwa toang

M D



_

FED Va Lam Phat

i pha M, ma déc lap riéng v&i chinh phu Mi
EC dc quéc h01 Mi bé nghiém, mic du dc Téng Théng
b6 nghiem.

phan kinh té (Dan -Bank)

thuong mai - Bank trung uvong)
//
///// overnight)



r

FED Va Lam Phat

=

ni can 25k = 1 USD

in tign tung ra >> Gia tri USD giam (Do cung nhiéu) >> Nuwéc xuat siéu toang, do
an dia hon ; Nhap Sieu ngon do dung 1t tién ban dia mua dc nhiéu USD hon dé

sao 1 so nuac thich “Pha gia tién té” chinh minh, dé cho nuéc khac nhap siéu hang minh
(\ CO lq‘ Ch}\o XUé‘t khéu.l 4 o\, AN AN 7 7 Ne A AN \, V4
um nhap Sieu ma tv pha gia tién té minh, thi ty rut mau tai nguyen minh vé nuéc khac.



ang hoa TG tang, doanh nghiép VN can nhiéu
lai v&i mirc gia cao hon, dc goi la “Nhap

game dau tv dai han



y

Hau qua dién hinh Lam Phat

///,/ khi nén kinh té& phat trién tét, dan cam cé tai san dé vay them
0 dau tuv : ck, bds, vang, coin , khién lwong Tién tin dung may tinh in
, do lam phat tang déu tir 2013 - 2018. Thei diém doé Coin chuwa

Ha ué la phan com ngueoi dan 10k [én 12k 15k tham chi 20k , ngweoi lao dong
thong thé tra néi chi phi cao, bé viéc, that nghiép, té nan xa héi, an ninh trat

tw, dan giang ho cho vay, hoat dong manh...

~ Riéng Mi rat so tinh trang nay xay ra, vi dan né cé Sung, da sac toc, qua tv do,

loan la dé ly khai, tw tri, xa hoi kh6 kiém soat...

(|

[



Hau qua dié°n hinh Lam Phat

sia dc cho a thong minh hang dau TG la D, da in lwgng tién qua
am phat xay ra. Nam 1922 déng tién cao nhat Dirc c6 ménh gia la
nam sau la 1923, ménh gia cao nhat la 100 ty Mark, va ‘thang 12
én 42 tor 100 ty Mark dé d8i dc.... 15 USD

929 1939 tham hoa kinh té khung khiép tai Mi khi lwgng tién qua nhiéu cho dau
w2, 28/10/1929 c6 9tr co phleu bi ban ra, dén the 3, 29/10 la 16tr ban thao,
ang 11 DJ giam 51% soé diém so vé&i thang 9 va tat ca cé phiéu thi nhau rét gla
nam tiép theo. 4.300 Bank dong ctra, hang triéu ngwéri mat trang tién trong 1
on 4tr nguoi Mi that nghiép 1930, 8tr 1937 va 12tr nguoi 1932

o N =

3'00

* Twong tw Venezuela la nam 2019



y

Khung hoang KT la gi

g la co han, mét khi cam vao Bank dén 1 luc nao do, ciing
] /"‘ X 0‘1\. / V4 7 V4 ° o . 2
dong tién Tin Dung, may tinh in ra ko con

;Zﬁ.’ﬁ/ o 1 13 2 18 - = n “n e A .
el o con,thi gia ko tang nira, cac nha dau tw gong ko noéi khi san

o ko tang, sé phai ban thao , sup d6 Domino

ong l6 tir may tinh ko con tung ra, hoat dong kinh doanh ciing bi



vat té than dé hop tirc hoa, thic day sy

ngal hang Lehman Brothers

Bkinh t Hy Lap (2010)

, é’p quan su, bién dong, PaiLoan, Iran



A




Ai tao ra Khung hoang KT -

| Phién Do Thai, mégt t6 chirc ngam théng tri TG, bang

y digu khién FED, théng qua tir my miéu, gan gii véi dan
g wong chinh phi”

h : Cwép tai san nguei dan bang cach khién ho mang ne, thau tom cac
// V4 o N’ = o’ &)
ng cach khién ho no.

-

. thuyét am muwu cho rang ho muén duwa TG tién dén thei ki Tan Thé Gidi
Jai dong cong san” turc bién cac quoc gia TG thanh Céng San that, giong cac
6 c Bac Au, Anh Quéc




jén quoc gia suy yéu, ko cé gia tri nhu Equador
T Eu ’

dinh : Hién gom 80 nuwéc nhuw hongkong, brunel
dé : tam 13 nwéc nhue TQ, VN

quan ly : hon 45 nuwéc, hau hét Déng A

hoan toan : hon 40 hwéc nhu dong usd, eu, jpy géom cac dong tién
an, co gia tri




B0 3 bat kha thi

Von ty do
di chuyén B ba bdt kha
thi:

Mt quéc gia chi

On dinh ty
gia

dugc chon 2 muc
Luva chon | tiéu trén I canh
(My, Nhit) tam gidc, phdi tit
bo muc tiéu o
goc doi dién

Lua chon 3
(HongKong)

tam glac Ty gid Chinh sdch
hoi dodi tién té
Ty do hoa Chinh sach ¢ dinh Lya chon 2 doc lgp
dong vén tién té doc lap (VN, TQ)

Hinh 9.12 B§ ba bdt khd thi: Mt quéc gia chi chon thue hién duge 2
trong 3 muc tiéu
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Can can thanh toan - BOP

Can can thanh toan (Balance Of Payments)
la bang ghi chép nhirng chuyén giao bang tién cia mét qudc gia véi bén ngoai

CAN CAN VANG LAI
XNK Hang héa
Hang hoéa: Xuat kha

Pau tw truc tiép - FDI (rong)
Pau tu tryc tiép ra nwdc ngoai (tai san cd)
Pau tu truc tiép vao Viét Nam (tai san no)

Pau tw gian tiép - FIl (rong) + L6| SAI SOT

Hang héa: Nhap khau

~ || Dich vu: Xuat khau
Dich vu: Nhap khau
Thu nhép rong tir dau tw
Thu nhap dau tu: Thu

Pau tu gidn tiép ra nwde ngoai (tdi san co)
Pau tu gidn tiép vao Viét Nam (tai san no)
Pau tw khéc (rong)

Pau tu khdc: Tién glri, Vay (tai san c)
Pau tu khdc: Tién gtri, Vay (tai san no)

Thu nhap dau tu: Chi

Chuyén giao vang lai rong

Chuyén giao vang lai: Thu

Chuyén giao vang lai: Chi



FDI - FII

"/ lep nwéc ngoal

,,

hrc nwd
///// c e nwoc nay vao nuo’c khac bang cach thlet Iap nha Xwong

glao cong nghe Y thuat cda nha nuwdc dau tw voi nwoc ban dia.
// o’ rong thi trwo’ng cla cac doanh nghlep, t6 chirc da quéc gia.
v&i sw phat trién cua thi trwdng tai chinh quéc té va thwong mai quéc té



n qua mét dinh ché tai chinh trung gian nhw cac qu§ dau
/////,/Z ty niém yét trén thi tredng chirng khoan.

ngan han. Dan t&i sw bién dong nhiéu, do nha dau tw cé thé thém
VO’I FDI nhwng cac nha kinh té van dang dau dau ve viéc quan ly

/ thi tredng chirng khoan Viét Nam van con quéa non yéu

bong bong kinh té. Nén khi thi trweng hodc nén kinh té vi md gap bét loi, thi dong
// rat nhanh. (Dong vén FlI chay manh vao Viét Nam thédng qua sy phat trién cla thi
,// khoan; sau nhi¥ng lan IPO c6 phan hoéa cta nhirng doanh nghiép nha nwéec.)




Can can thanh toan - BOP

3m 6m 1y 3y S5y 7y 10y Al

Uu diém :

- Moi tht di qua réi, méi
giai thich duwoc.

- Giup nhin nhan ré moi ‘

dong tién ra vao ' | 'A
Khuyét diém : e

- S8 liéu s& bj tré tir 1-2

quy | y

an '15 Jul'1s Jan'16 Jul'16 Jan'17 Jul'17 Jan'18 Jul'18 Jan"

@ CAN CAN TONG THE (TRIEU USD) ~ — NHTM - Mua vao




F

Can can

Boc tach BOP

- Chi tiét moi dong tién gop
vao

- View duoc sv tang truéong
or Tham hut, béc hoi dong

tién vé tui nha nwéc

thanh toan - BOP

3m

6m ly 3y Sy 7y

Jan '18 Jul '18 Jan'19 Jul '19

Hang hoa rong (TRIEU USD)

Thu nhap dau twr rong (Thu nhap sa cap) (TRIEU USD)
Padu tr trure tiégp rong (TRIEU USD)

Padu tr khac rong (TRIEU USD)

CAN CAN TONG THE (TRIFU USD)

Jan "20 Jul '20 Jan 21 Jul 21 Jan 22 Jul '22

@ Dich vu rong (TRIEU USD)

Chuyén giao vang lai rong (thu nhap thir cap) (TRIEU USD)
@ DPau tr gian tiép rong (TRIEU USD)
@ LOI VA SAI SOT (TRIEU USD)




an can thanh toan - BOP

Boc tach BOP

- Dong tién sai sé6 léch
qua cao, chirng té tién bi
that thoat, Mafia rut or ly
do nao doé

_,"_,,..-,,-..,-...-..,-®...-®. :

Chuyén giao vang lai rong (thu nhap thir cdp) (TRIEU USD)

Thu nhap dau tu rong (Thu nhip so cdp) (TRIEU USD)
® LOIVASAI sO@(‘rmEu usD)
——

@ Dich vu rong (TRIEU USD)
@ Pau tu khac rong (TRIEU USD)

Hang héa réng (TRIEU USD) ic
@ Diu tu gian tiép rong (TRIEU USD)

@ Diu tu tryc tiép rong (TRIEU USD)
— CAN CAN TONG THE (TRIEU USD)




TRUNG TAM THONG TIN
TIN DUNG QUOC GIA

DPiém tin dung Panh gia diém tin dung CIC

403-429
Xau
430-454

455-479

Duéi trung binh
480-544
545-571

Trung binh
572-587

606-621

622-644

Rét tot

645-706



Nhirng khoan no nhuw thé nao dwoc coi la ng xau?

Nhém 1 (No du tiéu chuan) gom nhirng khoan no’ trong han hoac
qua han dwéi 10 ngay, cé kha nang thu hoi ca goc lai.

DEBT
&

N

» Nhirng khoan no da qua han trén 90
- Nhém 4 (Nor nghi ngo) = ngay va duwoc gia han nhiéu hon 1 1an.

> Co rui ro rat cao la sé khong thé thu hoi.

Nhém 2 (No can chua y) gdm nhirtng khoan no qua han dwéi 90
ngay hoadc da dwoc gia han thi gian 1 1an.

Nhém 3 (No dwéi tiéu chuén)

/ Nhoém 5 (No c6 kha nang mat vén)

/ o



No xau khién ngudén vén clda cac
NHTM bi that thoat

Loi nhuan sut giam

No xau co thé lam
nghiém trong radi ro
thanh khoan

NHTM phai dung chinh
von tw cé dé bu dap

Pay hé thédng ngan hang dén b® vwc sup db

Gay ra khing hoang kinh té

IE




BDS va cac chu ki tai VN

2014 dén

nay

1993 - 1994 1995 - 1999 2000 - 2002 2003 - 2006 2007 - 2008

ON SOT PAT T'g' TRU;’NG oo 000 f| THI TRUONG FRTRERSTISFES THI TRUONG
RIS DONGBANG [Ny DONG BANG BEEWHFFEIN DONG BANG
LAN MOT LAN HAI LAN BA




BDS va cac chu ki tai VN

CHU KY 10 NAM NGANH BBS DRAGON CAPITAL %

N 01/10-12/11
60%




BDS va cac chu ki tai VN -

* 1. Chuky 1: 1991 - 2000

it dai va phap lénh nha & ra doi da tao khuon khé phap ly

yen str dung dat, quyén s& hiru nha &, mua ban giao

ay dc xem la thoi ki hoang kim, khi GDP nam 1993 tang téi 8.1% ;
996 tang 9.34% >>> Giai doan dat nudéc chuyen tlr bao cap sang
nén kinh té tang vot, dat nuéc ma cira, nhu ciu nha dat cao



BDS va cac chu ki tai VN

Vé mat chinh tri c6 nhirng méc do

eorge Bush cho phép cac Cty Hoa
, va ki cac hop dong thuvong mai sau

295 : Bill Clinton va Thd tuéng VN Vo6 Van Kiét da tuyén bé
an hé ngoai giao 2 nuéc, ggéc lai qua khi&, mé ra%huo’ng

)

U 2 nwoc




y
BDS va cac chu ki tai VN -

c moc quan trong nhat lich
hi hung ta m& canh clra ra TG,

bao vay, co lap, mé rong déi tac

ra toan cau, dc‘)ng tien ngoai té

kha nhiéu giai doan nay.




p
BDS va cac chu ki tai VN -

/"‘ chinh phu ban hanh nghi dinh s6 18 va 87 vé thué dat
/// an chan hién twong dau co dat dai. Theo dé nguoi sir dung dat
' x2 [3n gom tién chuyén quyén sir dung dat + tien thué dat.

nay buoc nha dau Co dang Vay ngan hang, phal ban thao tal san

nh té : Dinh ngay khung hoang kinh t& Chau A 1997-1999, khéi dau tir

rt alland va lan sang cac nwoc khac. Trong thoi ki nay GDP VN giam manh,
/1997 la 8.15% ; 1998 la 5.76% va 1999 la 4.7%

_



BDS vacac chukitai VN (S8

%/ 5n giau nhat VN néi vé qu _mo tai san bds da tich lay dc tir 1992-
3 Minh Phung, khoi nghiép bang dét may xuat khau, la doanh nghiép
g nhat bay gio.

10i ong TMP la sinh ra ko dung thei, 6ng c6 nhiéu y tweng phat trién bds
hay bén va mong muén xay cac trung tam thwong mai dau tién tai VN.
ong da s& hiru ca dat trung tam thwong mai Trang Tien Ha Néi.

g gia tri bds caa TMP luc ay dc wéc tinh 20.000 ty, day la con sé cuc ki lé&n
3 ong khi cad nwéc con qua nghéo.

~ Nhung chinh khung hoang 1997 xay ra, bds bi cac bank siet no cung 1 luc, Cty
ﬁha san va ban than ong bi bat (Dé_ m01 nguoi nhan thay sirc manh cua khung
doandc)c) thé kéo bat ki 1 dai gia nao, nhat la dinh dén’'bds déu di xudng sau 1
ém dc



BDS va cac chu ki tai VN -

) doz hh nghiép von 100% nuéc ngoai doéi ha ting lay
Van Linh, va xay khu d6 thj tw ban tiéu biéu dau

e ,
hat dat nuwdc.

khac, chung cu cao nhat, phan khuc cao cap théi diém bay gio
Kiéu Plaza Q5, xay 1994 hoan thanh 1998

sau khang hoang thi moi thir déu am dam, Thuan Kiéu dén nay van
,’”f’///// ng, Phu My Hwng 1 thei nay ko con sét...



F
BDS va cac chu ki tai VN -

ach Luat doanh nghiép nam 2000, va luat dau tv nwéc ngoai 2001
a0 dk cho cac doanh nghiép nuéc ngoal dau tw va phat trién, nguoi
viéc lam, thu nhap, xuat khau .

c co chu htru'o'gilg cdhthIet Kleu mua nha va ban hanh gia dat méi, khién
///// tang manh va dat dinh vao quy 2/2001

/f nam 2000 la 6.79% ; 2001 la 6.89% va 2002 la 7.08%

B

n sot chu yéu tap trung vao nha mat tién, dat dv an, giao dich mua ban manh
, S0i dong, nhung hau nhu ko c6 cong trinh hay nha & nao dc xdy dung, thé
_ hlen dday ro rang la con sét ao , gia ao

~



BDS va cac chu ki tai VN -

// uat doanh nghiép nam 2000, va luat dau tw nwéc ngoai 2001
//// Cho cac doanh nghiép nwéc ngoai dau tu va phat trién, nguoi
c lam, thu nhap, xuat khau ..

i
m 2000 la 6.79% ; 2001 la 6.89% va 2002 la 7.08%

t chu yéu tap trung vao nha mat tién, dat dv an, giao dich mua ban manh
me, soi dong, nhung hau nhuw ko c6 cong trinh hay nha & nao dc xay dung, thé
5N day ro rang la con soét ao , gia ao




/// trang sot dat nén dir déi 2003, nha nwéc ban hanh luat dat dai 2003
’% 18

h 1 rang phan [0 ban nén, tac dong dén thij trvong bds, thi trwong dat nén gan nhu
té liét, con loc dau co bds lang dan...

- thue, giao dich thanh cong giam 28%, va 2004 giam 56% , nam 2005 giam 78%, nhwng
~ gia bds thi ko giam manh, chi cé ban ko ai mua, thiéu thanh khoan. (Sé liéu google co,
tw tim lai, meo co bija, ranh viét ra cho bon bds doc choi tham khéo ...)



______________ -
BDS va cac chu ki tai VN -

5’t nén dir déi 2003, nha nwéc ban hanh luat dat dai 2003 va nghi dinh s6 18
, con trich dén cho nhiéu thang ml bds béo nha nuéc ko bao gio siét bds, réi bds la

ic kiéu )
quy

c quy dinh “Dy an phai xay dwng nha xong méi dc ban” da cham durt tinh trang phan 16 ban
hi treang bds, thi trweong dat nén gan nhu té liét, con l6¢c dau co bds lang dan...

bds tram ling, nam sau lanh hon nam truéc..Sé liéu 2003 bén thué, giao dich thanh cong
4 giam 56% , nam 2005 giam 78%, nhung gia bds thi ko giam manh, chi c6ban ko ai mua,

, tw tim lai, méo co bia, ranh viét ra cho bon bds doc choi tham khdo ...)

ang gia dat mai dc diéu chinh theo hwéng sat véi thuc té, lam cho chi phi dén bu giai téa lén cao,

n gap kho khan, lgi nhuan thu tir bds giam manh, khién dong vén chuyén sang thitruong chirng

1 V40)0)e
[ ’125
5
///
.

/é kinh té : GDP nam 2003 la 7,34%0; 2004 la 7.79% ; 2005 la 8.17%, tuy nhién lam phat tang cao, nam 2004 la
9.67% ; 2005 la 8.7% va 2006 la 7.5%

ChL’l){ xem lai bai viét GDP + lam phat, tac dong, anh huwéng dén dong tién bds tai channel
me/Richkidtradings da viét d& hiéu them)

4
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BDS va cac chu ki tai VN

Ngay 11/1/2007 VN chinh thic gia nhap WTO da don nhan dong von dau

nhap, thi tru'b'n%(ck cﬁrcllg phat trien cuc thinh. Nguon von |én tir thang

1, C thi truwong ¢ sang dau co thi treong bds (Doc giong giai doan vua

roc luc FLC hay THM toang ko 7) Giai doan nay cac Tai phién Do Thai, ban buan

i | N, chuyén 1 luvong tién cwc khung vao VN dau co day gia, ko tin héoi may dira
nang no ké cho nghe..

V h té : Dong tien FDI vao VN rat nhiéu, nam 2008 dat 20 ty usd. Kinh té tang
trweong manh mé, GDP 2006 la 8.17%;. 2007 la 8.44% ; 2008 la 5.7%. Tang trwéng tin
dung rat cao, 2006 tan 35% va 2007 [a 22%, 2008 la 47% (Con sé nay tang thi Cung

~ Tiéen M2 tang thé nao? Hoc réi, nghiém di)

- - Ve chinh sach : Nam 2007 Luat kinh doanh bds c6 hiéu lwc, cung sw ra doi cac hanh
lang phap ly nhw luat thué sir dung dat, luat nha &, chinh sach ap dunﬁ cho Viét Kiéu
mua nha.?up cac nha dau tw yén tam hon khi tham gia thj trwong, thj trwong c6 sw
tham gia dong dao tir dan dau co, lwét song...

- Gia nha dat tang cao 50-70%, tham chi lén 100%. Nhu cau thj truwong cé sy chuyén doi
tir nha mat tién, nha phoé sang can ho cao cap, biét thuy..

7
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BDS va cac chu ki tai VN -

>«4

1 nhén :

_. //u

ng cho vay no duéi chuan, dinh diém

/’ la sw pha san cta ngan hang Lehman

- Brothers vao nam 2008, gay chan dong
toan cau, véi khoan ng hon 600 ty usd,
tao cu shock manh dén thij truwong tai
chinh TG. Cham ngoi cho khung hoang
kinh té My va lan ra toan cau.

e kinh té : KT TG gap khang hoang toan
au bit nguon tir nwéc My, khi cac ngan

|
/ LEHMAN BROTY

. WHO WILL BE WEXY
Lezag Brothers? Clthank? MWamill Upmad?
U5S? Wachovia? Wastiagn Wl Somuier®S
Credit Suisse? Reyal Bk of Sulud® WK

gk Will YOU he nex ¢

D Dién dan doanh nghiép

Su sup do ctia Lehman Brothers (Ky 1): Sai lam c...



_

- Do anh huéng tir cuéc khang hoang tai

- Dé kiém ché lam phat va bong bong bds

- Toan thi treong bds lap tirc bi anh hwéng

BDS va cac chu ki tai VN

chinh toan cau, KT VN suy thoai,lam
phat, ng xau tang nhanh (Nam 2009 lam
phat tang 22.97%)

chinh phu thit chit tin dyng bang cach
tang lai suat dé hat tien ve, giai doan nay
lai suat cho vay tang tan 24%/nam ai co
nguwoi than song trong giai doan do cw
hoi check lai xem dung ko,

nang né, gia bds lao doc manh, trung binh
tir 40-50%




BDS va cac chu ki tai VN -
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ch thich kinh té 2009, chinh phu sy dung gl()i kich cau 100 ngan ty, trong do 1
/ an ko nho do vao bds giup thi trweong am tro lai.
hi trwong xuat hien con sot cuc bg, nhat thoi do tac dong cua phwong thirc mua
ban trén gidy (giay tay)

. Tur nira cuoi 2011, bong bong bds bi xi hoi trén dién réng, lan manh, nhiéu doanh
nghiép bds, ca tw nhan, bi pha san

N\
Q

Khi dong tién tir ngan hang d6 vao nén kinh

\ Ngay tir cudi thang 01-2009, Chinh phu da dé cap dén goi kich cau tri gia 6 ty USD (khoadng
100.000 ty déng) va 2 goéi kich cau dau tién da dugc dung dén: Goéi 17.000 ty dong dé bu |ai
suat 4% hé tro' cho doanh nghiép vay véi thdi han hé tro téi 1a 8 thang. Va géi 20.000ty déng

dé hoan, gian, giam thué.

Riéng goi kich cau 17.000 ty déng dung dé hé tro 1ai sudt 4% trong théi han téi da 8 thang



BDS va cac chu ki tai VN

_ dong bang lan 3
dung, tang lai suat ngan hang, giam tién lvu thong, thoi
ang lén 23%, cac doanh nghiép bds bé tac, pha san,

& Vo khing hoang nghiém trong, dong thoi giup thanh loc

U

p yéu phai pha san or ban cty, bi thau tom, nhirng doanh

e tai chinh, chién lvgc kinh doanh tét, thi lai vwon minh manh
P, Sungroup. Giai doan nay nguoi dan bat dau biét dén huyén

U’Q’ng”

altel
| (J
f;/g

L
ek /J,
A (
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BDS va cac chu ki tai VN -

018 sot dat [an 4

1 sach : nam 2014 Luat kinh doanh bds ra d&i, mé rong co héi sé hiru bds nha

| %/" ai doan nay thi trwong bds xuat hién nhiéu loai hinh kinh doanh méi nhu :
tel, condotel, shophouse, bds céng nghiép, dic biét phan khuc condotel,

phouse, biét thw..phat trién rat nopg tai cac dia phwong phat trién du lich bién
AGi Ne, Nha Trang, Ha Long, Pa Nang...

té : VN da hoi nh,g?\[gvséu véi TG, thu hut FDI rat tét, xuat khau cao, thang dv
mai tot, ngoai hoi tang cao, khach du lich tang manh, chinh phu dc danh gia
anh cuc tst giai doan nay, giam no cong, dau tw ha tang tot va nhiéu.

- GDP nam 2014 la 6.0%; 2015 la 6.7%; 2016 la 6.2%; 2017 la 6.8%; 2018 la 7.08%;
2019 1a7.02%

- CPI dc kiém soat tot : 2014 la 4.09%; 2015 la 0.63%; 2016 la 2.66%; 2017 la 3.53%;
2018 la 3.54%; 2019 la 2.79%.

- Tang truwang tin dung 2015 la 17.2%; 2016 la 18.25%; 2017 la 18.24%; 2018 la 14.24%



,/ ong tal nhiéu kv nong, trén c3 nuwoc,
gla dat nén, tai Van Dén, Bac Van
g, Phu Quéc (luat dac khu) gla dat tang
anh & cac quan vung ven HCM, réi lan réng
/'a cac vung ven nhu béng Nai, Bmh Duwong,
,/ Long An va cac tinh thanh mi‘én Trung nhw
Phan Thiét, Khanh Hoa, Binh Dinh, Da Nang,
Quang Nam, Nghé An, Thanh Hoa, phia Bac
c6 Ha Néi, Bac Ninh, Bac Giang, Hai Phong,
Quang Ninh....

//




BDS va cac chu ki tai VN -

ot dat tiép tuc bung phat & nhiéu dia phwong mang tinh cuc bé nhu :
////{// HCM (Can Tho, Quan 9), Ha N6i (Hoai Dirc, Gia Lam, Déng Anh) Tuy
h vi sot qua nhanh, nén cling nhanh tram lang dong bang

YNg bwéc vao gian doan tram lang dong bang

h té : Dai dich toan cau Covid, tac dong manh mé dén nén KT, chuéi cung rng bi
a8 gay, cach ly Xa hoi trén toan TG, that nghiép tang cao, tiéu dung glam sut, doanh
/nghlep déng cwra pha san, loi nhuan giam, nhin chung dong tiéen ko con .

- Vé chinh sach : Quy dat & cac kv trung tam ngay cang can kiét, tha tuc phép ly bi tri
hoan, chinh quyén ra soat, tam dirng toan bo cac du an sai pham, nguén cung tiép tuc
khan hiém, giao dich lang song, thiéu thanh khoan, gia di ngang.

- Nam 2020 tang truwong GDP 2.91%, CPI 3.23% va tin dung chi tang 10.5%



BDS va cac chu ki tai VN -

g bwéc vao gian doan tram lang dong bang

/,/ at tiép tuc bung phat & nhiéu dia phwong mang tinh cuc bé nhuv :
TP HCM (Can Tho, Quan 9), Ha N6i (Hoai Dirc, Gia Lam, Déng Anh) Tuy
h vi sét qua nhanh, nén ciing nhanh tram lang dong bang

h té : Dai dich toan cau Covid, tac dong manh mé dén nén KT, chuéi cung rng bi
a8 gay, cach ly Xa hoi trén toan TG, that nghiép tang cao, tiéu dung glam sut, doanh
/nghlep déng cwra pha san, loi nhuan giam, nhin chung dong tiéen ko con .

- Vé chinh sach : Quy dat & cac kv trung tam ngay cang can kiét, tha tuc phép ly bi tri
hoan, chinh quyén ra soat, tam dirng toan bo cac du an sai pham, nguén cung tiép tuc
khan hiém, giao dich lang song, thiéu thanh khoan, gia di ngang.

- Nam 2020 tang truwong GDP 2.91%, CPI 3.23% va tin dung chi tang 10.5%
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BDS va cac chu ki tai VN -

/// hiéu, FED va cac chinh pha ra sirc thu héi vé, bang
ng lai suat, thém thue....

* FED da kéo theo sw anh huéng cac quéc gia, budéc chinh phu

au bao giai doan tham khao trén, van dé la chun an rut ra kinh
e 8 an tham khao trén, van deé la ching ta can rat ra

P
7 quy luat cua sv tang or giam gia BDS, do la “Tinh thanh khoan”

o /’ ALY L4 by o a (AN V4 A
chay theo FED, tw do lam giam nguén cung tién trong nwéc tram
2 .y ~n / ? g g? g g
20 bds, ck mat thanh khoan, sup giam
| ‘én con thi con nwéc con noi - Dong tién hét thi rira chén, chui son, lau
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BDS va cac chu ki tai VN -

a nhieu, FED va cac chinh phu ra sirc thu hoi vé, ban
"" n / ~ ~n p 7 g
ng lai suat, thém thueé....

ED da kéo theo sw anh huéng cac quoc gia, buéc chinh phu
Chay theo FED, tir do lam giam nguén cung tién trong nwéc tram
heo bds, ck mat thanh khoan, sup giam

bao giai doan tham khao trén, van dé la chung ta can rut ra kinh

////;/’/’/’/ quy luat cua sv tang or giam gia BDS, do6 la “Tinh thanh khoan”

n Tién con nwéc con noi - Hét tién rira chén, chui son, lau nha”
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Visao BDS tang

a, cong trinh...c6 gia tri rat lén, do d6 99% cac giao
h tién tin dung, ko giao dich = Tlen mat.

/ co trong tk, la do ai do vay bank ma cé, xét vé ban chat thi chung
o tra hét no, vi khi tra ng Bank thi = tlen giay that, luc Vay thi =
inh tao ra, chu'a ké tra 1ai néu ko dung han + tich thu tai san “



au hiéu BDS dat dinh

nh dc tung ra MAX, FED phai thu bét tién lai dan,
suat dau tien. (Ngwng in tién, giam phanh = giam [&i suat

" m |ai suat l[an dau tién twr 6.25% con 5.75%, Tién may tinh

//// dlnh khing khoang KT bat dau

) | FED giam lai suat [an dau tir 2.5% con 2.25%, tién may tinh dat
g hoang KT bt dau



Dau hiéu BDS gan day

« ay tinh bj “Xt ly Clear gan hét”

)ds luc xwa, bi thanh ly

is tra tien cho bank

rong Wyckoff mo ta méi twong quan giira Tién - Hang kha chinh xac giai

/// nwoc, tang lai suat [én cao 15-20%/nam dé kiém ché Lam Phat trong giai
hang hoang, thi sau 1 2 nam, bds giam vé day

;;::::--//' ‘ ‘ .
ra tir cac goi KT qua nhiéu, trong khi doanh nghiép san suat tao ra SP qua

[ién giay can dc hut vé qua tang lai suat, va x6a bo tién may tinh bét di, tirc thanh
cho xong



Dau hiéu BDS gan day

ém 2011 lai Sua't Cho Vay lén s://thebank.vn/blog/12519-lai-suat-vay-ngan-hang-hien-nay.html
- 18.6%, sau do6 la 2012 BDS giam

~ manh Sml, dén gio vén con ko i

giai thoai du dinh Bds cta dai gia

N, y
thoi do > hiém Thé tin dung Vay vén Gri tiét kiém Chirng khoa

Dang lai suat vay un cnap mot SO ngan nang

/ Ném 2022 hién tai, léi SUé’t téng Ngan hang Lai suat wu dii (%/nim) | Han mikc t6i da
nhv sau, tw ngam nhé.. ; ! |

* Du kién 2024 - 2025 bds sé vé |
day, tranh thu ma gom tién luc Shinhan Bank : 500 triéu
dé shoping, con Tién & dau gom | | |
thi Lo Tan hay Ly Gia chwa néi...

MaritimeBank 15 500 triéu

VPBank 500 triéu




’-‘ co gia tri twong lai

' khi mua, ko cam xuc

/2%;
Rl 2 chinh

be .com/watch?v=VaUAWC5AGI|Q&feature=youtu.be) , truéc khi dung

LU U

|
o

yng song xung quanh, ciing tao nén gia tri tai san
tw theo dam dong

 vao quang cao
5//

. Vi MO, ko dirng choi bds, cudi cung chét 1 [an la hét tat ca cling vay
1€ .
.me/Richkidtradings/6307



https://www.youtube.com/watch?v=VaUAWC5AGlQ&feature=youtu.be
https://t.me/Richkidtradings/6307

Phlro'ng thirc choi BDS hiéu qua
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Xu

gia USD, “Ai chéng ; .
ca tong thong My X —

Tatca Chingkhoan  Hopdong Tuonglai  Ngoaihdi  Tiéndiénte  Chisd  Trai phiéu

3t gia vang, chi can dy bao LAl

ong USD thong qua chart
¢ gVIeW, thong qua nén KT U.S. DOLLAR CURRENCY INDEX chisdcfd TVC .
US DOLLAR INDEX chi s ¢fd CAPITALCOM .

U.S. DOLLAR CURRENCY INDEX chisé ICEUS .



n tranh tién té, cac nwéc pha gia Tién cua ho,
&c minh (Cau chuyén Tién - Hang)

¢ murc thap nhat khi xay ra trong nwéc, vi c6 anh

|
?

/%f
.
DN t

.
i san dam bao
//

) tai san chong lam phat



Kh1 nao Vang tang, giam -

USD giam

10, than Tai g6 cira chu
3 angtang




Kh1 nao Vang tang, giam -

Shared by LangGo

gia

an mua, va tang

S
S thﬁng admin trade '_@_L,_,mm

5@0& du coin !:ég, 1;61 du véug

;555555555555:; ..... e group tlm > lwét
| Chinap khong rot....thé |a toang
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Vang phuc héi va 1én dan

gwng in tién
e n
al suat dan

ng lai suat dau tién,
>/0z, tang dan

o ha lai suat, vang 7305 lén
019 FED ha [ai sudt, vang 1411$
0639, tang 46%
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SA o “

Vang phuc héi va 1én dan

chinh phu bom tién giai ciru, Tién in ra nhiéu hon
ai pha san ko san xuat, ko c6 hang

$/0z va thang 9/2022

i

FED ngwng in tién, cham dut cac goi bom tién, thé la Vang dat

020 - 2021, FED tung ra nhiu géi bom tign, 2022 FED chinh thirc

o i X B . o e
/én bd stop tung tién, va chuan bi tang lai suat, Vang lai [én dinh

Y

o
L o
Y

V4
Y
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Cr nhw vay, khoan 1k 2k ngwoi mua ban gidy ne véi nhau, thé la ho
it dinh thanh l3p s: | |
it di ap san ck



r
CK VN va nhirng mang toi

AN e

a giay no, con thi trwong ck la mua ban cac khoan no.

F

8N ra qua nhiéu, nén can tao ra game nhwv ck dé hap thu hét
/ . DN / ° . ° V'é ~ ? L
u ko dong tién di vao noi khac sé xay ra lam phat or bong

ck con thu hdt nhiéu dong tién nwéc ngoai vao dau tw >> hut ngoai

 sach hay ban mac ké, miéen la Tién du lén thi cé cach bién héa ca
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AN e

CK VN va nhirng mang toi

My bé cam van VN, ho dwa nhirng nhén vat VN
h,, dang lam ¢ bank TG vé VN, twv van cho

hiéu ro ve thi trweong chirng khoan nhw :

n Thanh va Lé Van Chau

Ong Lé Van Chau

Ngay 25/8/1997, xuat hién 1 sy kién di vao long nguoi
‘dan Thu Do, do la Sv ra d&i caa TTCK VN
~ » Sau 3 nam cé van tan tinh cho nha nuwéc, ho nhan ra phai
- mé TTCK tai HCM, do HCM la nén tang thira huéng tir nén
KT phat trién cta ché dé cii
« Nam 2005 mé san HNX : chu yéu la trai phiéu. HOSE chu
yéu la co phiéu

Ong Bui Kién Thanh



AN e

CK VN va nhirng mang toi

| don dau dong tién dau tu vao cuc nhiéu, va tién tham
/ ~ ~n o \p 4 o A ” ” ? V4
ne TTCK dé hap thu lwvong tién do, kiém soat lam phat & muc

! gié tiem nang dau tw vao VN thong qua chi s6 VN Index

vay tién, huy dong von véi lai suat ngon hon Bank

Ny

/ inh phu vay tién trong va ngoai nwéc qua thi trwong Trai Phiéu.
/’"’5- nhiéu nguwei giau thanh nghéo nhanh

Gitp DN huy déng vén tir nguéi choi thong qua viéc tang vén diéu lé bang cach
/ phat hanh thém co phiéu méi



? &i

bang cach cho ho mua cé phiéu

i , ,
/// dong y thi DN m¢i dc tang véon, chia co tirc

o

30-40%,m¢é1i hut dc dong tién vao.

a3



CK VN va nhu'ng mang toi -

quy dinh cho Trai phiéu

a(huy dong, Cty me mua lai cty con day gia..
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c quy lo'n vao cudc

%/g//;/ ng tam tai chinh phat trién nhat Chau A, la cai néi cho Singapo

p N
nayv.

o
’ ominic Scriven dang lam viéc cho Cty tai chinh cua Anh & Hongkong,

ml’én DP(]]:hé: ci;i ;]3?« vé VN, quan sat tinh hinh KT & HaNoi va HCM dé

4 & quy dau tu ta

/’ 1995 quy Dragon Capitap dc thanh lap truwéc tai VN trong khi thi trwong CK

YN dén nam 2000 méi ra doi, ho c6 trwéc 5 nam chuan bj. Tir nam 2000 quy

- bom rat nhiéu tién ban vao VN, nguén tién tir buon Mai Thuy, vi khi, tham
nhing TG...

Horst Geicke qua Hongkong song nam 1981




Cac quy 1o'n vao cudc

o] ////f%’ qua Hongkong séng nam 1981 va

m 2000 thanh lap Pacific Alliance Group (PAG)
cty quan ly tai san thay thé doc lap lon nhat
‘) tru s¢ tai Hongkong

~ Tir 1994 - 2002, Horst Geicke cung véi Richard Li
Ly Trach Khai (co nhiéu c6 vg bao....a ma thoi) -
con trai ut cua Ly Gia Thanh hgp tac dau tu tai
chinh, bds & hongkong va TG

Nam 2002, Horst Geicke dén VN, 2003 thanh lap
VmaCapltal cty quan ly va dau tw tai san l&n nhat
VN.

Don Lam, gap va c6 mai quan hé than thiét vai
Horst Gelcke dc 6ng mei vé lam GD diéu hanh
VinaCapital

@

() Anh khac

Horst Geicke

Doanh nhan

Horst Joachim Franz Geicke sinh nam 1955 tai
Hamburg, Birc. Ong dwoc biét dén 1a mot nguwdi hoat
déng trong nhidu ITnh vwec v&i vai tro 1a moét doanh
nhan, mot nha dau tw va hon ntra 1a mot nha tai tro
cho nhirng duw an cong ddng. Wikipedia

Ngay/noi sinh: 1955 (67 tudi), Birc

T chirc da thanh lIap: VinaCapital
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Cac quy 1o'n vao cudc

Dién vién Lwong Lac Thi.

Mbi tinh 1am tén nhiéu gidy mwc bao gi¢i Hong Kong nhét cta Ly Trach Khai la véi
ni dién vién Lwong Lac Thi. Nam 2009, & tudi 21, Lac Thi sinh con trai dau long

cho nha tai phiét. Téi thang 6/2010, ngudi dep tiép tuc sinh déi hai bé trai. Hon nira

ndm sau sinh, cd chia tay nguoi tinh I&n hon 22 tudi rdi mang ba con sang Canada
sinh séng. Theo Ifeng, sw chia tay chéng vanh khién Lwong Lac Thi bi xi xao la
"ngwoi dé thué" cho Ly Trach Khai.



y

Cac quy 1o'n vao cudc

i

p
............
NG

V/éi cac startups cong nghé, ‘ |
ching toi dénh gidratcaové
y tudng va chuyén mén cla
chd doanh nghiép, tam nhin,
chién lugc va quyét tam doi
v6i hoat dong kinh doanh.

DON LAM
TGD VinaCapital

[E] vnExpress -
ha tich Dragon Capital: 'Téi dau tu 30

nam con khéng chac mai thi trudng... /

%Hinh anh co thé co6 ban quyén. Tim hiéu thém
_
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Cac quy 1o'n vao cudc

ac, 16 len nhw vay ma Dominic Scriven van tiép tuc duy tri quy Dragon

|

J Xa la béi Dragon Capital thuwc chat la quy rira tién cua cac tay tai phién Réng-

WwoC ngoal ve cac quy dau tv VN, c6 dwong ddy riéng, phai qua canh & 1 nuéc thir 3
_  dén VN, so tién nay chay vao CK cac game tai chinh. Cho du 16 vai chuc % ciing

N Vé tir : Nhom budn lau Mai Thay, tir Colombia, kv Nam My, mua ban dau lau Trung Déng,
n do giao dich théng qua HSBC la chinh

/ina ién veé tir :Nhom ngudi Du, lién két véi dong ho Ly Gia, tir cac quan chirc tham nhiing
;/ nhom CS truwec kia & Dirc, hai nguon tien nay giao dich qua Ngan hang Deutsche Bank, thong

a hang khong, tau ché hang lon bé vao Container. Vé VN tién nay dc dwa vao NHNN, ghl so tién
- vao quy VinaC ¢ cty Ck VinaC

Tién nay hon 2tyS vao ck, bds tao bong bong, sau 3-5 nam dén han rat, phai ban téng ban thao,
chét tién vé lai thanh tian Sach
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au bé ti nan, géc Do Thai

7 Z 2 7 /
en London bét dau cudc séng khan

kinh té- chinh tri, vira lam dd moi viéc
r wong sat, boi ban...

an hang tur chéi nhan viéc, cuéi cung phai lam
5m tap hoa

| 1956 moi chinh thac chuyén dén New York, chinh thirc
van tai chinh va lam nha dau tv

2/’/ AY PaN A ~ o 7 o A
dau tien o My, ong theo doi cac bién dong thi
| c‘yng va c6 tim ra khe h& dé tan dung kiém tien.
hﬁm ngon “Khénﬁ.cé von thi sir dung von ké khac, muon
~ kiém tien nhanh thi phai lien doanh v&i ke manh”
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5
,////r/;;w

gi®r, ho xay dung mang lwdi
//’f// cach gia téc Rothschild da
// C trigt dé nguén thong tin trong

i NOi ho ‘may man, nhung da phan nguoi ta
////{/ may quan ly ck yeu kem cda Chinh Phd
song dc sau nhiéu nam ko bi phat hién.
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tappy.Live

o
e, mOt ngan
///// O g
diéu chdc chan va danh cuge

itta Mua va Ban
ns
oc 2,2 trieu USD b :

. , 7 Cdc thi trudng lién tuc & trong
n 0 Phap maoi két toi finh frang bat 8n va bién dong
nguoi trong cudc & vu manh, chiing ta kiém Igi nhudn

/ 4 74 . / 5 dch chiét khdu nhin
i hoan tra tat ca loi 9 cach chist kncu, DU

vao nhing diéu bat nga. 4
George Soros |

&n tan Toa an Nhan quyén cua

am 1988 thi ong da Toang, vi con
b sw nghiép dau co cua
006 thi diéu do lai khac.

N S
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S
2N
P |

(0 R

9/1992. Soros da dé lai 1 s
eu thé hé sau van nhac lai. e ;

Bang Anh duoc gitr ¢ ty gia qua cao
 lau dc. Soros dung tat ca von lieng
’n bang dong Bang Anh dé mua vé
€ va USD, ‘
song dau co nham vao dong Bang Anh,
an hang Anh buéc phai pha gia dong
Anh budc phai ra khéi Hé thong Tién )
an hang Anh thi phai trai qua qua

“Anh ding hay anh sai khdng
quan trong, cdi chinh 1a anh kiém
dugc bao nhiéu khi anh ddng,

anh mat bao nhiéu khi anh sai.
George Soros 2

loan cong ne’ va thu vé 1 ty USD chi sau c6 mét gém. Vu

dau co nay gitip Soros tré thanh huyén thoai song
- trong thé gi¢i dau co'.
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>a nhan

ong. bé lam . —~
ng sw phai :
cu kinh té
én Kinh té

5 Bong bdng thi trudng chidng
khodn khdng ty nhién xudt hién.

bao da mang vé
- NS 6 ca s§ trén thyc t€, nhung

ma con la danh tiéng
Janh sap ngan hang Anh
| vu I&n nhat, an twgong

iét ké vao danh sach nhirng “thién
7 .
' /” canh Jesse Livermore, John
leve Eisman, Michael Burry, Jamie Mai,
edley, David Einhorn....
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....... ¥ "/’/7///{7 N A
hanc | A
~

gioi 2, cac nwoc chau Au muon hop nhat véi nhau dé tao ra 1 thi triro'ng chung
My. khi ca Ilen m|nh chwa co 1 Ioal tlen te chung nao cho t&i tan nam 1999.

hanh Iap vao nam 1979, la mét hé thong ma cac thanh vién trirc thudc budc phai duy tri
//;,/ nhat dinh. Thuc té, cac quoc gia chwa san sang tw bo dong noi té nhung van dong
3 héi dodi tai 1 mirc nhét dlnh thay vi tha ndi va dé thi trwdng von thiét 1ap ty gia.

. /
/// , Plre o6 nén kinh té manh nhat, nén mdi quoc gia déu dat gia tri tién té neo voi tién Méc
| :@;,/ "y duy tri ty gla héi doai gitra tién té va tién Dirc trong mot bién do chap nhan dwoc cong
03 trie 6% so Vi ty gla thoéa thuan.

gla hoi doai cb dinh cac quoo gia khéng thé nao chi thiét Iap xong roi bo mac dé day. Béi do
cau giao dich tién t& mai ngay mua hang nhap GET hoac ban hang xuat khau, va chinh thi trerong

/ O ra bién dong dwa trén ty gia thire té trong cung va cau cua mot loai tién té. Nen néu gilr ty gia co
/'J’lnh chinh pha bat budc phai tham gia vao thi treong dé diéu tiét theo huwéng nhat dinh.
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n ly tién té theo hai cach: lay dw trir ngoai té
gia. Trong tredng hop lam nguoc lai s€ khié

en ty gig hoi doai thong qua viéc thiet 1ap Iai suat. Népy mudn tién té tang gia

\

mua dong nai té trén thi trwvong

A

n tién té b1 mat gia.

t.
ang lai suat de kich thich moi nﬁg’c‘)’gmua tien va cho vay sp tiep do voi lai suat cao
iIec cat giam lai suat sé khien nha dau tw cam thay thieu hap dan va ho sé di tim

¢ hay nhirng thi treong nao do co lgi nhuan lai suat cao

hon.
h,hu’c’)’_n% Ign lao dén toan bd nén kinh té, dwoc xem nhw 1a don pay ma chinh phg
u chinh kinh té, Néu dang trong g'|1a| doan suy thoai, chinh phu sé cat giam lai,suat dé

tw va chi tieu. Neu lam phat cao, chinh phu c6 thé tang lai suat dé thu hep ngudn cung

. R > A X > A A . N N >
_h(‘)’i diém do, thu twong Margaret Thatcher kién quyét phan doi viéc tham gia ERM, ba chohran%’gy
- g dong bang Anh nén dé thi trwong tw thiét Iﬂ),. uy nhién, den nam 1990, do Thatcher khong du
~ Sr¢ chong lai cac thanh vien khac trong dang Bao thu, cting chinh la nhirng ngwoi dang muon Anh

uoc tham gia vao co ché ty gia hoi doai chau Au (ERM). Nén Vao thang 10 nam 1990, cudi cun

nh da gia nhap ERM vgi ty gia 1 bang Anh;GBIIZ\’/? bgn%2,95 dong Mac Burc (DM). Chinh phu An
CO nghia vu giw ty gia hoi doal trong vong 2,78 DM dén 3,13 DM



)
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c quy lo'n vao cudc

0N vao viéc Anh tham gia ERM chinh la cwu thu tu’é’hn? John Major, |
nhiéu chire vu quan trong nhw Bo tru’gn%;al chinh, Bo fredng Ngan kho
Thatcher, la nguyén nhan chinh dan dén “ Ngay thir 4 den toi ” cua

 ba Mar%aret Thatcher, John Mﬂor ngaal,lép tirc dé Anh gia nhap HéE thong
co dinh ERM. Vi ong cho rang, ERM se dong vai tro nhw [a mot hé thong

L_J’Adon%”xglq cho chinh sach tién té Anh di dung hwdng. Du mudn du khong,

hong thé nao st dung cung Tién,vi no da bi troi budc boi ty gia hoi doai thoa

;é dieu pay phan nao chp thay viéc tham giao vao ERM ciing co tac dung voi nén
e Anh, ke tr nam 1990 déen nam 1992, lam phat giam, Iai suat giam va ty Ié that

4 hiép dat mwrc thap ky luc.

Mac du t¢i nam 1992, Anh ciing chiu sw tac déng suy thoai kinh té toan cau nén ty I1& that

b ~

nghiép tang vot 1én 12,7% so voi nam trwdc do chi dat mec 7,7%

N0
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92 Anh bat buéc phai c6 1 sd hanh dong thic day dau tw va chi
ai suat vi khung hoang viéc lam. Nhwng ciing chinh vi viéc nay da
ng dwdi mire thoa thuan ban dau.

khl Soros “danh up” thanh cong dong bang Anh.

| dinh gia sai so véi dong Mac Duc, Pong bang Anh da dworc danh gla qua cao,
/ Ia chung ta dang da bi mac ket voi tham hut tai khoan vang lai cau tric

//’" khién bang Anh khéng gidm manh vé gié tri la do chinh phd Anh dam béo rang no sé
gitr gia tri tang Ién va thi treong cling tin nhw thé. Chirng ndo moi ngudi con tin rang Anh

. s& cam két ty gia 1 bang Anh twong dwong 2.95 Mac Durc thi hién trang van dwoc duy tri
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dl-¢
AICT]
3

jong bang Anh gitr vi tri clia minh. Chi dén khi Birc ban ding Anh thi moi chuyén

ang trung wong Dirc da dwa ra rat nhiéu binh luan bat Igi c6 thé gay suy yéu cho dong

imu Jochemsen, mét thanh vién héi dgng Bundesbank, da co mét bai phat biéu néi
//fy/ 6 chiyc trong ERM. Bong hang ANh su% éu. Vao ngn,aty 10 thang 9,,mot quan chure_
jiau tén noi rang sy mat gia cua dong bang Anh la khéong thé tranh khéi. Péng bang Anh sé gidm

ang 9 nam 1992, nhirng bai bao trich dan 1&i clia Schlesinger da xuat hién trén toan bod cac ban tin:

hd_esbank, Giao sw Helmut Schlesinger, khéng loai trir kha nang ngay ca sau khi tai td chiyc va cat
El at tali Bure, mot hoac hai lgai tién té co thé chiu ap lwc trvde cude trng cau dan.y & Phap. Ong ciing

t)a nhan trong 1 cudc phong van rang van de sé khong thé giai quyét mot cach triét dé bang nhiéu bién phap

\

gay sang hdm sau, t& hao da nam ¥1en vi trén ban cua George Soros. Soros va toan b thi trwong tai chinh luc
n

/ oan toan tin rang dong bang Anh la mét trong nhirng loai tieén té ma co thé bi anh hwdng va gay mat gia.

- Chi trong mét ngay, cau noéi twéng chirng nhw vé hai trén da gan nhw pha hdy Ngan hang Anh, nhwng nho vay
/ ma George Soros kiem dwoc hon 1 ty USD lgi nhuan
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N tin twéng da tuyén bd rang dong bang Anh sé khoéng sup do
/// g y g g g g sup

cla Soros da ngay lap t&c ban khong dong bang voi guy mé chua
vay khong chi giup dong bang Anh nhanh chong roi xudng vwe sau, ma
nhuan cua quy.

/,4, Uc . 4 P >
éy da giup Quantum Fund kiém hon mot t¥ do la, lat do ché do tién té

als
ng Anh, va cuoi cung dan den sw that sung cua Thu twdng John Major

/i thé ma chunﬁltéi thwe hién vao Tho Tw Den trj gia gan 10 ty do la. Chung toi
1 nhiéu hon thé. Thwce té, khi Norman Lamont [Ibc_) treang tai ghinh Anh] noi
ang Anh mat gia rang ong sé vay gan. 15 ty do la de bao vé dong bang Anh,

g toi da cwoi tham vi d6 mai chinh khoan tién chung téi dinh Sell.” — George Soros,
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Norman Lamont da lién lac v&i Tha twéng John Major va noi rang ho
nh nham gitr tién té tang lén.

) tr| giao dich tien t& & mirc phu hop la tang lai suat nham thu hat moi nguoi
Au hon. Nhuwng John Major da t choi. Nwoc Anh dang @ trong thoi ky suy thoai,

z Lamont goi Thu twéng nham dé xuat Ia| y tuong cua 6ng. Thu tuong dong y.
ang, chinh phti Anh tuyén bd sé tang lai suat 200 diém co ban, tr 10% Ién 12%.

1at ng tiéc, du da tang lai suat I1én cao nhw vay nhwng dong bang Anh gan nhw khéng co6
ao thay vao do tiép tuc lao doc. Mét 1an niva, dé ctru van tinh hinh, chinh phd Anh tiép
bo tang Ia| suat them 300 dlem co ban twr 12% lén 15%

, ,;/«f/
#

Vao luc 7:30 t0| hom do, Lamont d& té chirc mot cude hop bao dé thong bao rang Anh sé roi
khéi ERM va dong bang Anh sé dwo’c tha ndi trén thj trwdng. Soros va cac nha dau co da thang

|
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Hau qua cua ngay thir tw de

@, dong bang Anh da gidm 15% so v&i tién Parc va

5 xem ngay 17 thang 9 nam 1992, la "Thu Tw Den;”
h| docothéla1 “Tho tw tuyét voi.”

_// Soros da bo ra khoang 15 ty dé la dé thwe hién vu ca cuoc
am so v@i cac loai tien té khac. Gia tri cua quy tang tl» 15 ty
,/ USD khi déng bang Anh dwgc tha ndi; Vai thang sau, quy da
2ty USD.

&

/f/l’/ﬂi

\
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n VAo dong Baht clia Thai Lan % e i biét khi ndo
hing hoang tien té ¥ chau A. Va | & : i 10N fai dugc nhd
athir thoi dé da coéng khai dé K . comnh.

50ros di doan kinh té My con suy thoai va
0i dau co' tuyét voi sau nhiéu nam giai
chi m6t nam sau, Soros thu vé duwoc



Quy trinh diéu tiét VN index -

| |

AT )¢
/

g ta biét, trong VN index, cé 1 s6 ma vén héa cwc khiang, la tru cot top 10

//

3 (8.2%)

ﬁ M (7.4%)

'

4) CTG (3.9%)

i
o N
A) E B-7n) Vletcombgk Q VINHOMES O

6) VNM (3.6%) Vineroup
7) GAS (3.5%)

.8%)

VietinBank.

8) TCB (3.5%)
9) HPG (3.3%)
10)VPB (3.3%)
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Quy trinh diéu tiét VN index

.7% ngay

- Do do6 bang moi gia, nhiéu thé lyc phai lubn bao vé
a khac, bat ké két qua thé nao, vi chi can cac ma nay lao déc thi thij

He é y : C roi vao ngay thir 5, thi chi sé VNI sé ko thé rét manh, viéc mua rong sé

dién ra manh vao cuéi thang, dac biét sau ngay tho 5 , tirc thé th7 cn khi d6 ngay thb

- cuoi cung cua thang, VNI phai tang manh nhat va khéi ngoai sé mua nhiéu nhat, va chi
mua 4 tru cét trén

Day ko phai la dau hiéu ngon, ma la dau hiéu lam gia, sau thoi diém ho sé xa hang ra
lam thiét hai nguwoi thiéu kién thirc.

// quy nwdc ngoai cling phai ciru gia VNI vi c6 phiéu cta minh.
7
|
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[Iluminati Dé ché cai tri 300 nam -

nam qua, ttr cac cudc chién tranh I&n den nhé, hon loan tir
ién tai, phia sau do ke co lgii nhat luon la hinh bong cua cac
hang, mot sw trung hop den dang so.

Iminati 96m cac tinh anh, dwoc chon theo quy luat vi tru 96m 13 dai gia téc.

- Nam 2005, cwu bo trwong quoc phong Canada Paul Hellyer cdong bo 1 loat tai
/Iiéu mat nghién ctru vé llluminati , UFO, chinh phu ngam..



[Iluminati Dé ché cai tri 300 nam -

U gi®i nghé si TG
0,// - ;Y z
///’Q//{ khai vé moi
g nhu sy thanh cé
ng nhw sy thanh cong
//%% sw giup do cua
nhw : Beyonce, Jay Z
ly Gaga , Adele , Kanye West

im Kardashian, va rat
nhiéu.....chinh tlr do cac bi mat
Oi nay cuing dan dc heé 16 va
ngwoi khai thac, nghién

Did Beyonce Flash Illuminati Sign or Pay Re...
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ati, dc lap nén b&i 1 giao si tén
pt ngwoi Do Thai (1748 - 1830) vao

tai London nam 1717, sau lan réng khap luc dia va
/, dhu hut nhirng nha tw twong theo khuynh hwéng tw
0.

Tuy nhién, cam thay nhiéu ton chi va dwéo'ng hwéng
hoat dong cua Freemasonry c6 phan khéng on,
ong da quyet dinh tw thanh Iap mot hoi kin khac,
dwa tren cam hirng ttr nhirng cau chuyén ve Bay vi
hién triet Memphis (Ai cap co dai) va Kabbalah than
bi trong Ngu Thw Do Thai Giao (Torah).

Adam Weishaupt, The Man Who Founded The Illumin...
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1776, trong mat canh rirng gan Ingolstadt, dwéi anh duoc, cac thaph vién dau
llluminati da ap nhau de?uyen bo sang lap va dat ra nhirng quy tac dieu
Z /( ] > LGl
oat dong cua Hoi.

0 do, moi ng vién twong lai can nhan dwgc sw dong y cua tat ca cac thanh vién
iro'c gia nhap, béen canh nhieu tieu chi khat khe khac nhw: xuat than giau co, gia
/ nh gia, co dia vi va moi quan hé xa hoi tot.

// inati phan chia cac thanh vién 1am 3 cap:

novice (ngwei mei), minerval va illuminated minerval (illuminated mang nghia la da

- dworc khai sang)

Minerval la tén cua vi Nir than thong thai La Ma, dwoc xem la rat phu hop véi muc tiéu
truyen ba tri thuee, sw that lan khai sang ve cach thirc dinh hinh lai nha nwéc va xa hoi.
Tuy nhién, trréc rat nhiéu sirg ép, ca & trong lan bén ngoai, sw lan truyén anh hwéng
cua Hoi den giai cap thwong tang va quyen Iwc & Bavarian da bi chan lai
Nam 1783 chinh quyén Birc da ra sirc thanh triv n@wn?Améi“dér‘l thang 8/1787, ,cc“)r’\gloi
twoc lai ban hanh mot sac lenh, khang dinh viéc cam lap hoi va tuyéen bo sé xw twr bat
cwr ai vi pham.
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haupt, sau khi mat ghé gido suw tai Ingolstadt, 6ng bi truc xuat khoi
'én toi Gotha (Saxony), nhan day triét cho cac sinh vién PH
song not phan d&i con lai & day cho t&i khi mat (nam 1830).

///:f/ sau nay, con ngwoi mei nhan thire dc llluminati von chwa bi diét hoan
'///// ma van dc duy tri voi 1 hinh thirc khac véi ton chi : Thiét 1ap 1 trat tw moi
the Iy twong "Chi co dau kho, chién tranh, dich bénh va sw hén loan, méi la
thtr con ngwoi can dc nhan dé phat trien" - Noii Chua, Than Phat ko dc ton tai,

" chi c6 gi@i tinh hoa chiém 1% nhan loai mé&i xtrng dang thong linh moi thir.

Tir bieén co 1783, cac thanh vién cta hdi da am tham thao chay va xay dwng chi
nhanh , quyén Iwc minh tai khap Chau Au, trai qua su6t 3 thé ky, van am tham
cho’ dO’I 1 co hoi tot dé thao ting moi ther.
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5i, va quyén Iwe cia ho trai dai khip Chau Au, Chau Mi, Chau

Coburg-Gothe)
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B g dau 13 gla toc la ‘ ,

hschlld v&i khéi tai san Ién
hat tinh cau nay, va s& hiru

khap cac ngan hang trung wong, &
trai dai trén TG. ,T‘

Salomon David Levi e
Barent.Cohen Barent.Cohen Di eifer Rothschild Schnapper
(died 1807) (1747 - 1808) (17561 -1818) (1744 —1812) (1763 — 1849)

Vo quyen lwre cua minh, ho ¢cé

thé thay d6i moi thir, tir tai chinh, —|— T -

tien té, tong thong, cho dén chu g | i i L T

(1747 1832) (1764 - 1833) (1783—1850)

Rothschild d Rothschlld
(1777 - 1836) (1792 — 1868)

nhan bt ki 1 quoc gia, dat nwéc
nao...b&i ho co thé klem soat ly

tri , tay ndo bang truyén théng, ‘ ,.,m
cac phwong tién hién dai |

Marx wrote about In 1853, when both lived in London

Friends with. Heine reportedly saved the life of Marx's baby daughter Jenny.

‘\
Heinrich Heine
1797 — 1856
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// 1w gan 100 nam trwée, do tien vao ché do Hitler, hién ho
5; tai My. JP Morgan la dinh ché tai chinh quoc té dau tién
hoat dong 100% von nwo’c ngoal tal Trung Quoc Mot dau hleu

chu g khoan J.P. Morgan Securities (China) va Cong ty hop dong twong lai
Futures cua Tap doan JP Morgan déu la cac cong ty thudc s& hiru hoan

/,/4///, ¢ ngoai dau tién tai Trung Quoc.

1 Nl
_
//5/ linh vwc ngan hang thwo’ng mai, J.P. Morgan da mo rong pham vi Kinh doanh

/// g cach cung cap dich vu cho cac doanh nghiép quy mé vira clia Trung Qudc, giup
ho thdm nhap thj trwdng quoc té.

/
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2p hon, J.P. Morgan sé gi¢i thiéu nhleu san pham va nén tang
Trung Quoc dong th&i phat trién nhiéu dich vu va hé tro ban

ang. Va lan nay, khéng chi JP Morgan va cac siéu ngan

i ét tinh I&n nhat v&i Trung Quoc con dén tir Quy dau tw tai chinh
My Black Rock.

&i JP Morgan, Blackrock do tien cho Trung Quéc

P

//// hla cong ty quan ly tai san I&n nhat thé gIO’I va la doanh nghlep dau tién
_. %/ itr khoi tai san tri gia hon 10 nghm ty USD, strc anh hwéng cua Blackrock la
//// g hé nhd, khéng chi trong nwéc ma ¢ nwoc ngoa| cling phai chiu strc anh
wé &ng cla nd. Trong mot bai viét gan day, cwu nghi si Uc kéu goi thu twéng dieng [én
chong lai Blackrock nhw da lam v&i Trung Qudc.

_


https://www.ntdvn.net/kinh-te/cuu-nghi-si-uc-keu-goi-thu-tuong-hay-dung-len-chong-lai-blackrock-nhu-da-lam-voi-trung-quoc-246469.html

ng nghe robot
han9 khong vQ tru va quoc phong.
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ha dau tw hang dau clia Hoa Ky tai
ac t0 chire cua Trung Quoc (bao gom ca
Kong) dwoc thé hién trong Bang 1.

Blackrock la nha dau tw I&n nhat theo

phan tich cda chinh phu, da dau tw hon

155 ty USD vao hon 1.500 mé chirng
kKhoan. JPMorgan Chase & Co. co hon

140 ty USD dau tw vao cac cdng ty Trung
Quoc, va Vanguard Group da dau tw hon

130 ty vao thj trwdng nay.

Nhirng cai tén ndi tiéng khac trong danh
sach top 20 bao gom Citigroup, Morgan

Stanley va Goldman Sachs.

[Iluminati Pé ché cai tri 300 nam -

TOP 20 INVESTORS BY MARKET VALUE OF TOTAL HOLDINGS IN CHINESE/HK DOMICILED ENTITIES

INVESTOR NAME NUMBER OF SECURITIES SUM OF MKT VALUE OF HOLDINGS

BLACKROCK

JPMORGAN CHASE & CO

VANGUARD GROUP

CAPITAL GROUP COMPANIES INC

ALTABA INC

FMR LLC

VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND
CITIGROUP INCORPORATED

STATE STREET CORP

INVESCO LTD

T ROWE PRICE GROUP INC

MORGAN STANLEY

VANGUARD FTSE EMERGING MARKETS ETF
AMERICAN EUROPACIFIC GROWTH FUND
DIMENSIONAL FUND ADVISORS LP

BANK OF NEW YORK MELLON CORP/THE
ISHARES CORE MSCI EMERGING MARKETS ETF
GOLDMAN SACHS GROUP INC

SEQUOIA CAPITALLTD

INVESCO OPPENHEIMER DEVELOPING MARKETS FUND
TIGER GLOBAL MANAGEMENT LLC

TOTAL

1,517
774
2,776
159

2
1,186
1,811
259
1,991
668
239
509
2,404
51
2,090
494
678
829

8

17

29

R R ¥ ¥ ¥ i ¥ e ¥ e ¥ ¥ e ¥ e ¥ e ¥ e e ¥ e ¥ Y Y Y ¥ T V. N 7,

155,301,782,831
140,526,562,061
130,734,468,759
80,834,503,400
74,474,755,107
59,592,727,027
57,199,198,479
49,494,748,269
40,970,946,879
40,545,126,287
37,585,433,661
32,125,813,634
29,002,105,276
27,905,361,033
25,601,484,433
23,184,784,952
22,957,784,920
17,433,522,719
17,256,082,771
17,090,786,735
16,478,685,146

1,096,296,664,376
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Jy hru tri cua ngU’b’i My dang tai tro STATE & PENSION FUND HOLDINGS
B cho Bac Kinh '

STATE OF CALIFORNIA 1611 8,402,696,001

S
,, ac t6 chire dau tw 1&n khac vao chirng e I ST TS e e
~ khoan Trung Quoc bao gom cac tiéu bang  [saisvoamms . o
~va cac quy hwu tri, nhw trong Bang 2. e i sigpeges
» Cac nha dau tw 16 nhat trong danh sach ~ [EEeEesmeas. 5 s 125,785 36
nay la Bang California, v&i hon 8,4 ty USD el it e s
dau tw, cung voi Alaska Permanent Fund GE PENSION TRUST 1S 83,441,004
COMMONWEALTH OF PENNSYLVANIA PUB 20 S 74,494,196
Corp VO’I hO’n 2 ty USD Va He thOng hU’u tl"l OHIO PUBLIC EMPLOYEES RETIREMENT 26 2 64,083,293
STATE BOARD OF OF FLRETSYS 3 28,076,681
giao vien Texas VO hon 1,1 ty USD. Cac Moo e :
ieu bang khac clia My c6 cac khodn dau tu Il . o
IO’n Vao Trung QUOC theo thU’ tuJ muJC do KEMPER CORP MASTER RETIREMENT ER 1,317,381
bao gébm New York, New Jersey, Colorado, [t L "0
Wisconsin, Kentucky, Ohio, Pennsylvania, — |isssiesiivsmm . 00251
Florida, North Carolina, Utah, Oregon va  Ikeermhmiiaint - =
|”|nO|S_ PETRUS TRUST COMPANY LTA 1 s 149,831
123 $

TOTAL

w

14,855,165,767



IIluminati Pé che cai tri 300 nam -

7
// cho cac hang vu khi (ma ho co thé la chi s& hiru

D chinh phii cac nwéc vay no.

//2 ay cac tai phiét kiém bdn tién ti chién tranh.

chinh phu du ¢ phe thang hay bai déu chim trong no’ nan
// eu khong 16 cho chién tranh, sau do la chi tieu Ion hon nira cho

'et. Cac chinh phu vay tién t ai dé phuc vu chién tranh? Chac

ac hang san xuat vi khi siéu loi nhuan ma 1a tir cac siéu ngan

////// u ngan hang toan cau nay lai clng chinh la nguoi tai tro, tham chi la nam
h0| dong quan tri ctia cac hang san xuat vi khi.



|

[Iluminati Pé ché cai tri 300 nam

'+ Sau Thé chién |, no qudc gia cia My tang gap 25
lan trwdc chién tranh,

No qudc gia ctia Vwong quoc Anh tang gap 12 —
tat ca cac quoc gia khac khi bi d6 16i da khoi

don% cudc chién va bubc phal dén bu sau chién Great Depression
tran

Bén canh 3 trieu nguoi Bure (fvong duong voi
15% dan s6) bi chét trong Thé chién |, nuwdc Dlrc
budc phai dén bu 132 ty ddng mark vang (dong e
tién noi té cla buec), twong dwong khoang 269 ty | I I ‘ ‘ I I | | ‘
USD ngay nay, so tién nay gap 3 lan GDP cua L1

Prc khi d6. Khoan dén bi chién tranh nay nuwoc
Plrc sau gan mot thé ky méi tra hét, khodn no
cuoli cung dworc tra vao ngay 3/10/2010.

lan. o
Nwaéc Birc tham chi con bj tré gia cay dang hon ward I |




y
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/4/// ‘tap doan tai chinh I&n, nam & 3 dia diém khac nhau, va khéng

juyen "Bat ki quoc gia nao kiém soat".
a3

//;/;, ] tam tai chinh nay, dang kiém soat tai chinh toan cau, glao duc, chuoi
/ ng, tai nguyén, dong tien cac quoc gia, ké ca chinh tri gia...
:4'/ doan City of London tai Anh, ko he thudéc quyén quan ly cua Vu’o’ng quoc
h _ma do Rothschild s& hiru va quan ly | tr 1812, sau khi Nathan Rothschild
/n hién nat thi trvéng chirng khoan Anh va chiém quyén kiém soat ngan hang

| nay

- Anh em sé ngac nhién khi minh néi Washington DC, ko phai la 1 phan cua
nwoc My, quan nay nam trén manh dat rong 26 km, Washlngton DC c6 coriéng
va hien phap riéng, Nam 1913 quoc hoi Mi cho phep cuc dw trir lién bang
chuyén giao toan bo tai chinh, ‘vang bac cho gia téc Rothschild, _thong qua FED.
Ttr 1963 chinh phu My da ko con quyén phat hanh tien ma roi vao tay FED.



™ Xin chao.
Toi I1a Jacob Rothschild.
Gia dinh 10i S6 hitu 500.000 ty USD.

7 Ching 10i so hiu hau hét moi ngan
.
hang trung uong trén the gioi.

Ching 10i tai tro ca 2 hén trong cac
cuodc chién tu thoi Napoleon.

Chung t0i s hiru cac phuong tién

truyén thong, ddumovaca Ay _w
chinh phi cua ban. _ fﬂ“&
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' //, ng thong My Andrew Jackson, Vi
hw 7 Hoa Ky nay da to thai do kinh

,, //// N ng dm tham chi cong k|ch voi cac

/// ninh dé rat hét tién khoi cac ngan hang nay

v g 1 cudéc dau cé tén "Chién tranh ngan hang"
,, a 30/1/1835 , 6ng bi am sat hut b&i Richard

~ Lawrence, mot hoa si that nghlep, da tlep can
Jackson khi 6ng r&i mot bira tiéc cua Quoc Hoi,
Lawrence dirng gan ong chi 2 met va ban vao

Tong thong, nhwng sung cua han da bi ket dan.
Lawrence da co gang kéo ra mét khqu sung luc
thtr hai va kéo co, nhwng né ciing tiép tuc ket
dan.

Vu am sat Andrew Jackson — Wikipedi...

vi.wikipedia.org
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/////7/ i3 tien hanh mét nghién ctru

ing luc cua Lawrence dé tim
//7// au sung deu ket dan trong
// n. Ty l1é nay sau d6 dwoc xac
5.000. Bay la dieu ma Thwong pé

u vi tong thong dang kinh cua

'ff"" vu am sat hut nay, tong thong Andrew

ack Son da noi vei Tong thong Martin Van
F uren va truyén thong rang " Pe tré thanh
Tong thong hoa ky, Van Buren va hé thong tai
phién ngan hang dang co glet téi, nhwng than
linh da ctru t6i m6t mang




y
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/f d dwoe cao budc la cung cap tai chinh trong hau hét cac cudc chién
/
uot 200 nam n qua.

/’/%7@' Lr?cl:gb Schiff , nguoi dwng dau cty tai chinh co tru sé& tai New York thudc gia
t schi

qua cty tai chinh nay, llluminati lat do tang I&p quy toc va Sa hoang Alexander 1,

/
i an tré sw kiém soat TG bé&i llluminati tai dai h6i 1815.

/i d3

nLQ

Jacob Chiff la 1 trong nhirng ngwei ung ho chinh trong cuéc cach mang vo san

Muwu do cua llluminati la bién nwéc Nga thanh phao dai caa chu nghia Vo Than. Chinh
phu nay dc st dung de tiéu diét cac chinh pha khac khap Chau Au va lam suy yéu ton
gido.



4
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' acob Chiff da huy déng von cho cac khoan

N V¢ I Sa Hoang. Hang ngan thuy thu Nga khi ay bi
né lwc ngam da tra tién in an truyén ba cac chu nghia
/4// cac trai tu binh.

twére chinh quyén Nga.

en thir 1 sa Iéy, llluminati da dung con c& tong thong Mi, dwa Hoa
vao the chien.



-
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4

Link tim hiéu thém :

https://vi.wikipedia.org/wik
i/Nikolai_Il_c%E1%BB%A7
a Nga

$= Viét la Nicélai Il Romandp!'! hay Ni-cé-lai Il) (19 thang 5 nam

1ovo — 17 thang 7 ndm 1918) la vi Sa hoang cudi cling trong lich st
Nga, cling la Pai vwong céng Phéan Lan va Vua Ba Lan trén danh
nghta.l?] Tén day dd cda Nikolai Il 1a Nikolai Aleksandrovich Romanov
(tiéng Nga: Hukonatl AnekcaHdposuy4 PomaHos). Tuéc hiéu chinh thire
cla 6ng la Nikolas Dé nhi, Sa hoang va Pang cai tri chuyén chinh
ctia toan nwéc Ngal®l. Hién nay, do sw phong thanh 6ng duoc Gido
héi Chinh Théng gido Nga xem 1a Thanh Nikolai Ngwei chiu néi
théng kho.

Sa hoang Nikolai Il tri qudc tir nam 1894 dén khi thoai vi vao ngay 15
thang 3 ndm 1917. Dwéi triéu 6ng, Nga - moét trong nhitng dé québc
hung manh nhat thé gi&i thdi d6 - d& 1am vao khung hoang kinh té va
quan suw. Nhirng ké phé phan éng da gagi 6ng la Nikolai Ké khat mau,
vi vu tham kich Khodynka, Ngay chti nhit d&m mau, va nhirng vu trdn
ap nguoi Do Thai xay ra dwdi triéu 6ng.|Ong da day nuéc Nga vao
cudc chién tranh véi dé qudc Nhat Ban, ma Nga la dé quéc bai tran.
Ciing chinh 6ng |1a ngudi da ra lénh tdng dong vién quan doi Nga vao
thang 8 ndm 1914, dwa Nga vao cudc Chién tranh thé gi¢i thir nhat.
Trong cudc dai chién, quan Nga tham chién phe Ddng Minh, cling quan
Anh, Phap chéng lai quan Bac, Ao-Hung.

Chién tranh khién nuéc Nga lam vao khing hoang, sy bat man véi Sa
hoang Ién cao. Ndm 1917, phong trao Cach mang Thang Hai thang loi,

Nikolai Il phai thodi vi. Dau tién, 6ng va gia dinh bi giam Idng tai Cung

Nikolai Il nam 1912
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,, ciing dc khoi dong bé&i ban tay cua llluminati, khi nhiéu tai liéu
, Hitler va Pirc quoc xa da dc lap nén va tai tror béi gia téc

g wc lwong dwng sau Hitler va thay mat hoi kin IIIumlnatl B gla toc

ch|nh ho da sap xep Hitler nam quyén thong qua cac to chwc ) €

fffff ng chinh gia toc nay da tai tro’ cho Hitler thong qua ngan hang Anh va cac
guon khac, tham chi tai tro’ chinh cho nghién ctru vl khi hoa hoc 1933 dén
1944 chi hon 81tr Mac Durc. Tap doan hoa chat nay da cung cap cho Pirc Quoc
Xa cac may bay ném bom bang xang, cung cap hon 90% xe co’ gi®i, cac tap
doan tai tro’ cudc chien nay deu thuéc cty con ctiia Rothschild



y
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e thé chién hai, nwéc Birc sé khéng nhanh chéng
. néu khong co sw hau thuan cwc I&n tr phia sau cua cac
ohd Wall.

19 mcf)t dy an dwoc goi la “ké hoach Daw Dawes” (Giam doc
/ ngan hang thuéc nhom tai phiét Morgan) da cap cho burc mot
rieu USD, moét ntra trong s6 do dwoc hach toan béi JP Morgan

an cua ngwoi divng dau Ngan hang Anh la Montagu Norman). Trong
ad N )\ -7\ V4 ~n rd l’\l y LIV,
//////;? ang Anh-My gianh dwoc quyén kiem soat khong chi doi voi viéc
cac khoan thanh toan cla Purc, ma con doi voi ngan sach, hé thong lwu
‘,’/,. ~n )Y ~n l’\ V4 > J 4 \
ien té va hé thong tin dung cua nwd&c nay.



https://www.ntdvn.net/kinh-te/ai-tao-ra-va-thu-loi-tu-cac-cuoc-khung-hoang-kinh-te-ky-3-58547.html

[Iluminati Dé ché cai tri 300 nam -

o P nroc ngoai vao nganh cong nghiép burc trong giai doan 1924-
1 68 ty Mac (trong do 30 ty Mac dwoc hach toan bang cac khoan
toan tien boi thwong chien tranh 10 ty Mac. 70% doanh thu dwoc

01 cac chu ngan hang tr Hoa Ky (hau hét la tir JP Morgan). Két qua la
929, nganh céng nghiép Blrc dirng @ vi tri th&r hai trén thé gidi, nhung
m trong tay cac tap doan tai chinh-cong nghiép hang dau cua My.

\ha cung cap chinh clia c6 may chién tranh Dirc, da tai tro 45% cho chién dich

au ctr cua Hitler vao nam 1930, va nam dw¢i sw kiém soat cua tap doan
Rockefeller. Con tap doan Morgan thong qua cong ty dién tor General Electric, da
dieu khien nganh cong nghiép dién va vo tuyén cua Dlrc, va thong qua cong ty
vien thong ITT da chiém gitr 40% mang dién thoai nwéc Durc.

4
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-----

ng Brc Heinrich Briining (cam quyen nam 1930-1932) d3 V|et trong
1N rang ké ttr nam 1923, Hitler da nhan dwgc mot khoan tién 1&n tir
ao thang 5 nham 1933 cac chu ngan hang lon nhat o’ Pho Wall da
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dap kinh té” nay, Hitler d phat
hién tranh the gidi lan tho 2,
qua vo cung nang né doi voi
han loai. Hon 70 quoc gia voi 1,7 ty
gwoi da bi 16i cuon vao vong chién, .

ang 60 trieu nguwoi chét, 90 trieu nguwoi |
an phé va nhiéu lang mac, thanh pho bi
pha huay, thiét hai vé vat chat gap 10 lan
chién tranh thé gioi lan thi |, bang tat ca
cac cuoc chién tranh trong 1.000 nam
trwd'c do cong lai.

p

Nhirng hau qua khung khiép cua chién tranh thé ...




y
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Mayer Amschel Rothschild dwoc cho la da tich
Ity duroe so tai san khong 16 bang cach nuéi
/du’c"yng chién tranh va ban vi khi cho ca hai bén
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5 chié | &t thu & : Cuu Bo truwdng Quéc phong Canada

T'he chien Ehw 2 ket thuc_ tro_ng ket,qua} L B¢

n, dang sau llluminati la quan ly khang dinh: Ngu&i ngoai hanh tinh da
cac cuoc khung hoang thoi hau chien hién dién ¢ trai dat hang nghin nam

/ trudc
/

Tir 2005 den thang 2/2018, cwu bd
trrong quoc phong Canada Paul Hellyer
da khang dinh chinh phu ngam va
llluminati la co that, ho da che giau thong
tin tién tien, cong nghé ma ngwoi ngoai
hanh tinh da co6 the giup trai dat thoat
khoi st Ié thudc vao nhién liéu hoa thach
nhw dau mo.

\\\\\\\"ﬁ:—-::;;;;

A
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AthJ‘t_hIQ"gJIggmBa twng fi‘yél[‘ AN Trump hUa sé suy nghi vé viéc
. gy enam gidi mat cac tai liéu lién quan
P ong. dén UFO

p

Va sau khi dc 1am téng théng,éng tirng e
nhiéu lan khang dinh s ton tai cua thé
Iwrc chinh phu ngam dang thao tung TG.

Tai liéu nay van chwa dc giai mat, do co
lien hé mat thiét véi llluminati, boi
lluminati da dai dién nhan loai tiep nhan
cac ki thuat tién tien va quan ly thao tung
nhan loai suot hoon 300 nam qua




/m duong to lua
cho 1/3 TG
the | c tai phién ngam thao tung TG



Tong thé T Tru tai chinh -

hanh Déng bac xanh USD @ @ a

: ng bac Xanh ngay 1 to

nguyén gia tri, phai mua ban = USD

| N
ang or Giam lai suat
' T8ng thédng Hoa Ky Woodrow Wilson (1913 -

/3 n TG V\é lién tuC dé’ Téi Ll.fc manh, 1921) trudc khi qua ddi dng tirng cay dang

thira nhén rang.

4 P1 - Ai md&i la chd nhan cta TG

"T6i la ngudi bat hanh nhat, khi d3 vé tinh hay
hoat dat nudc cda minh, qudc gia vi dai nay ko
thé bj khéng ché bé&i hé théng tin dung ctia ng,

I them Dbai viét chuyén sau ve FED tai : st o o e o
/Richkidtradings/6223 |

Vao 1 dém 22/11/1910, mdt nhém phéng vién
didrng tai san ga Hoboken, ho ding dé chd dogi,
chirng kién 1 doan nhimg chinh khach va cac
ong trum tai chinh khét tiéng cda qudc gia, rdi
san ga 1 cach bi mat, trang hop.

Phai mat nhiéu nam sau, dam phdéng vién mdgi
phat hién thuc chat chuyén di dém dé mang y
nghia gi. nhung da qua tré va vo ich, lich sir
nudc My d3 bi thay d&i tir d8m 3y tai Hoboken.

I T S T T T S S e—r i T T T T T


https://t.me/Richkidtradings/6223

Ong thé T Tru tai chinh

D = Federal Reserve System

/ Doc 1ap véi chinh ph Thudc chinh phu
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// : loat cac quyét dinh toi té cua
i' gay nén 1 dot rat tién manh

cuong tir ngwoi dan, do ko tin twéng
.
/4///4/// thong ngan hang

// luc do, Hoa Ki da ko c6 1 ngan hang
Mru ung uong nao c6 thé bom thanh khoan tré
~ lai vao thi truwong dc.

Panic of 1907



1 tai
Report to the National Monetary
me/R]Chk]dtr Commission on the Fiscal Systems of

the United States, England, France, and
Germany

National Monetary Commission


https://t.me/Richkidtradings/6223

Tong thé T Tru tai chinh -
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ankivanderlip Henry P. I)mrisml‘k
i tichNational City Bank) (cd dang Cong ty J.P Morgan)
g

; ~ [V (1 '
NelsonjAldrich
(Chii tich Uy baniTienitelquoctgia)

=

CharlesiDNorton BenjaminiStrong A
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Tong thé T Tru tai chinh

- Co cau FED
Dirng dau la hoi dong ThongI_Doc om 7 thanh
v1en nhiém ki 14 na Mi chi dinh,
day (a bs phan chiju trach nh lem xay wng va cu
thé hoa chinh s h tien teé.

Dwéi hoi dong la thi trweong me FOMC gom 7
thanh vién cda hoi dong trén + Cha tich cia 5
ngan hang lé&n cua cac bang

Va hé thong nay c6 12 ngan hang dv trir lién bang
khu vuwc d3 tal cac thanh phé lén, va cac chi
nhanh ngan hang nhé hon. Va theo ToOa an to6i cao
Mi, cac ngan hang nay ko pha1 la cOng cy cua
Chinh pht Lién Bang, ma thuéc FED quan ly.

The Federal Reserve

Board of Governors

@O0

Jerome Powell Richard Clarida Randal Quarles
Chair Vice Chair Vice Chair

DOV

Lael Brainard Michelle Bowman Vacant Vacant
Governor Governor
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Af/,///
o

- Nghiép vu thi trrong me OMO
- Ty lé dv trir bat budc
- Lai suat
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ong thé T& Tru tai chinh

Nghiép vu thi trwro'ng moé

FED cé thé thay dbi lwong tién trong lwu théng nhéd viéc mua ban trai phiéu

FE?D b.a’zn Ruat tien khoi Lé~r_n gi?m
trai phieu lru théng |&i suat
FE_D rr.u‘Ja Bom tie? vao Léir.n té{\g
trai phieu lru théng lai suat




Tong thé T Tru tai chinh

Ty lé dw trir bat budc

FED c6 thé quy dinh cac ngan hang thwong mai budc phai

dw trlr mot phan tién trong két sat hoac tién glvi tai FED

Ty |é dw tri Ngan hang cho Loi nhuan
A r ~
tang vay it hon tang
Ty |é dw triy Ngan hang cho Loi nhuan
. > I3 T ] =5 S T i
giam vay nhiéu hon giam
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7; ca L3i suat

idtradings/  FED con cd thé tac dong 1én i suat thong qua Léi suét chiét khéu va Lai suét quy lién bang

Li suat chiét khau (Discount Rate)

www.youtube.com/w

55;:3"/ J///
=7JnlEalSD3Mé&feature
l e

ettt

L4i suat ma FED cho céc ngan hang thuong mai

vay (thap hon 1ai NHTM cho khach hang vay)

Li suat quy lién bang (Fed Fund Rate)

L4i suat ma cac ngan hang vay Ian nhau

trong hé thong lién ngan hang



https://t.me/Richkidtradings/6213
https://www.youtube.com/watch?v=7JnIEaISD3M&feature=youtu.be

ong th T Tru ta1 chinh I
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ong thé T& Tru tai chinh

g bac xanh USD

ly ¢ cua Chinh Phu
ién tranh wéc tinh hon 23 ty

anh dc quyén in Tién vé tay Chinh

C // hild - Gia téc giau c6 nhat moi theoi dai,
& in an va phat hanh D6 la (Chinh la chi ng cia

viéc ap dat lai suat qua cao, Tang Théong
/ lncoln da cho phép Chinh Phu 'Mi in tien, tuy T6ng théng My
au do vai nam ong bi am sat. Abraham Lincoln



Ong th T Try ta1 chinh

EXECUTTVE
it

63 : Téng théng
///// énh hanh phap soé
/ anh phap truéc do dé
/;/ hat hanh tién veé tay



Tong thé T Tru tai chinh .
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dé bi tiéu hay hoan
toan, thay thé lai = |

(VN [ ' > ’ ';:A '\," N\ \3 ./ SLRILS G ~ =
) ——— . (3 TFERS S 4}_. 1978 I
e If TS Wc:r.n:a;.m P ST T TG e T T T \:rQK ;
B .\ B2 DTNITEDS! S OFAMERICA'
i - 2N g s
[} 7 o)

- V{\\&mf/:/ : i
W : R Lo ndldants

\\\\\\\

/




/"

Tong thé T Tru tai chinh -

1 ngay sau khi
&n thang vong bau

héng so b S - S—
Ngay 5 thang 6 nam 1968, Thuong nghi si Robert Kennedy da bi ban tai

Khach san Ambassador & Los Angeles sau khi gianh chi€n thang trong
vong bau clr Téng thong so bo clia bang California




ong th T Tru ta1 chinh -
____________

,,, ko chap nhan thanh toan = D6 la
bha vo Petrodollar caa Mi

rong dau moé doi giau

vung vinh [an 1 , nam 1991, khi bi 34 nuéc do
dong” va lién tlep cac lénh tru'ng phat cua Lién



y

Tong thé T Tru tai chinh

am Hussein tuyén bé sé ban Dau thod
chu' ko chi déng USD

/ p tirc xay ra, My cao buéc Hussein bi

at v khi hay dlet hang loat de doa an ninh
//////// két véi al-Qaeda dé Iat d3 chinh quyan éng
jussein, danh chiém Iraq

)ay la cach giét Ga doa khi, ma M7 muén ngan ngira
cac nwoc thanh vién OPEC sau nay bat chuwéc Iraq
_ ban Dau lay Euro

Saddam Hussein
Cuwu tong thong Iran



ong Dinar Vang, dong tién chung
g oi cac nwéc Chau Phi va Hoai giao
dong tién m¢i canh tranh véi dong

=
hay déi, tai chinh TG sé bj anh hu'o'ng va strc thanh

choan cia $ bi anh hwéng tram trong - Chau Phi sé hinh
/ thanh 1 thé luc tai chinh dang g&m

Muammar Gaddafi
Nha lanh dao Libya



-
Tong thé T Tru tai chinh -

én quén Anh- Phap -
0 chirc quan sw NATO,

/
lat do cai goi la Ché do
% au Gaddafi




Cai két Venezuela - 2018
C cO trir lwgng Dau tho lén nhat TG

an dau chi bi cam van

1 bwéc di tw sat khi niém yét gia dau tho bang

thi anh em thay réi dé



Téng thé T Tru tai chinh

ng X ong thé gidi, con duong to lua

éi 1.956Km noi 2 tinh Thanh Hai-Tay Tang)

Cung &rng, cong xuwéng TG, giao thuwong

at trién cong nghé cao vuwet troi, gia thanh canh tranh, 6ng to6 Dao Nhai
Mot trong cac nwéc co quan sw manh nhat hanh tinh, tén lira DF26 sat thu san



/// , hén GDP thap hon
d TQ = 17k Usd

// 7% cho Dich vu, tiéu san ; TQ chi 54% , con lai tich trir tai san
the nén BDS TQ gap van de nghiém trong khi bi nha giau day gia
50tr can nha TQ dang bé hoang)



c
.

« en, thi mot bén giir hang trong yéu

ic tao thanh khoan, gan két méi quan hé loi ich hang héa cac nwéc xung
at trién cong nghé cao vuot tréi, gia thanh canh tranh, ong té Dao Nhai

- Mot trong cac nuéc co quan sw manh nhat hanh tinh, tén lira DF26 sat thu san
bay, tam ban 3000-4000Km, mang dau dan hat nhan 1,4 tan..

+ Hé thong tri tué nhan tao quan ly nguei dan du deo khau trang, kinh ram, néon



wf“ kéo dai 11 mui gio
/// Dau, vai tro anh Ca trong X0 Viét
4 ¢ Chau A 30% trai tim & Chau Au (78% dan sé8) , cach biét nhau

hong thi tuyet doi, muon pha phai can 17tr quan d01 twong duwong



Tong the Tu' Tru tai chinh

BAC BANG DU'CONG

L CHAU A

e LIRA Chiém 75% dién tich Nga
CHAU AU . (G SRRl o %)
(78% don séng & ddy)
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Tong thé T Tru tai chinh -

1a toan Chau Au 1a mua tir Nga

, Estonia, Phan Lan va Slovakia la 100%

wéc hoa long qua dwng bién, Nga tim ban 1a TQ ..
ng bién trong yéu (Sevastopol), néu Nga mat thi toang xuat khau,

Nga co déu dong bang quanh nam

ua mi, ngl céc hang dau TG ‘

2 - ki l?u Phrl; Nito va}/ NEWE chiémb16,c?% toan <|:1§|El|_

uat Niken chiém 11% toan cau (Pin, ban dan, mach dién)

Xuat khau 15% Titan toan cau

+ Xuat khiu Than Da lon thir 3 TG
- Lam giau Uranium, dién hat nhan lé&n nhat nhi TG



F

/?  lwre tai phién ngam thao tung TG
i [au doi bi 3n nhat TG

huc 84% TG, thiét lap thuoc dia , tam anh hwéng
8 é, giai cap tu ban thong tri, tién hanh cong nghiép hoéa

ng tuw chlen tranh, day manh quan sv

an;
j;?/ ‘ t T h .D A H L
trelTch?)C Cty lén TG nhw Cty Pong An Ha Lan (Cty dau tién phat

// ban st dung Sung di chinh phuc cac vung dat méi



Ong the T Trl_l tai chinh .

ww nh trai dai tan 11 mui gio trén trai dat nay. Po l1a ly do vi sao cé cau
Mat trovi ko bao gi® lang trén Bé Quoc Anh"

o luc nwoc Uc hoang hon, thi An Do troi sang ; An D6 hoang hén thi bubi
//// cua Canada bat dau. C6 450tr ngwoi dc cai tr| dwéi thoi Dé Ché nay.

_

%u’ 1950 ngwoi Anh phai rat lui va chap nhan cho cac thugc dia dirng Ién
gianh doc lap tw chu. Nhwng sau khi cac nwoc gianh déc lap thi tiéeng Anh van
la ngén ngir thong dung ctia cac nwéc béi lién quan dén sw giao thwong kinh
te.



Tong t h Tu’ Tru tai chinh -

fzy wc ngam Chau Au

///// ong dong khac nhau, cho nén vo tinh chon tleng Anh Iai la ngon ngir trung
J O ﬁ nhat ma ko nghiéng ve cdéng dong EVACIE [ET ETORY thé An DPo duy tri 2

ién ng Anh va Hindi (Ba La Mén) , tranh gay ra thleng Vi.
cung the khi quoc gia nay 1a Hop chiing quoc, tap hop nhiéu sac toc tirng la

/
/_ e chién Il, Hoa Ki dc sw giup do cua Chu nghia Ty Ban, the lwc nay da giup Mi vwon
BN k|nh té , van hoa phim anh, am nhac ...ra khap TG bang ....ngén ngir tiéng Anh.

w phat minh Internet da phat minh ra tai M1, va tieng Anh vé tinh dc lan réng qua mang lwéi
" nay, ngay ca ban phim anh em ta dang dung cung theo tieng Anh.

- Va thuyet am mwu cho rang, thoi ki tw ban thudc dia Pé Ché Anh, da tao ra cac tang Iép
thong tri tw ban, giau va cwc giau, de duy tri tam kiém soat , ho buoc phai nam kinh te, chinh
tri, ho can phai ngay mét vwon rong tam anh hwéng vé tai chlnh giao thwong dén cac nwéc
khac chinh vi the tieng Anh la tiéng budc phai thong dung cho tang I&p cai tri nay.






v

Llro'ng USD dot sau chién tranh -

~ e




y

Llro'ng USD dét sau chién tranh

// (ust 1993, chu lwc cha

1995
/ // 2000 ban chay nhat, bao vé

nguy trang + 840 ma lyc

/643,1 - 4.5tr $ =72 ty vnd




993 [ai cho s6 liéu chi cé 28 ty thung = 2.800 ty $, nhung
ién lai c6 266.000 ty Feet khdi x 8% = 2.100 ty

ual ly nang lvong Hoa Ki : 750tr dén hang ty thung + 54k - 500k ty feet



Dw doan twong lai ca nhan

ED hut lwong tién S vé bang cach tang nhanh 1ai suat

//// sw, Xxung dot TG xay ra, mot mat gianh tai nguyén, vi tri
6t bot lwong S dang lwu hanh tét nhat.

t tai san

u : ck, bds, vang, Btc déu bi tac dong anh hwéng chung nhip dau
//////f/ gitra : Xung dot, chién sw 1 s6 noi xay ra, Vang tang, Btc sideway chua

aur

oan cuoi : Fed giam dan tang lai suat va stop han, vang , BTC tang manh



Dw doan twong lai ca nhan

uat 2023 2025
au Lai suat giam dan va stop : ck , bds hoang mang cwc dd, ban
/ ) biét rang day la gia day
i doan gitra : Goi kich thich kinh te bat dau tung ra hé tro, nguw®i dan hoai
au s hoang mang cua thi trieong , cac Game tai chinh dc sinh ra dé

/ | hut dong tien lon tir thi treong

7 i
/’/’/‘?”

N

Z// ai doan cudi : Moi tin tét dc ra lién tuc, thi trwong hung phan, Fed giam lai

Sua &t + bom tién, ck bds, Btc bay manh, nhigu ty phi méi & dau tv xuat hién dé
/ ai tién giup tai phlen
_

Lwu y : Moc thei gian trén chi tham khao, ko nhat dinh chinh xac

an chat Fed ciing phai canh theo tinh hinh th| treong ma tang hay giam s, cai
chung ta lam dc la nam dc chu ki van hanh téng thé, quan sat theo thuc té, du'a
vao do ma chon game diu twv phu hop



Dw doan twong lai ca nhan

ao‘ con lai Eai B‘ié'n Eﬁn%
,, ng va xung dot cung An Do

dao Dieu Ngw (sekaku) va quan dao Lwu Cau (Okinawa), xung

at Ngoai Méng, xam lwoc va xéa tén Cong hoa nhan dan Méng C6

ing Vién Péng, xung dot manh nwéc Nga

y la dw bao cua 1 trang China News liét ké vé 6 cudc chién tat yéu ma TQ can
u'c hién trong twong lai tir 2020 - 2060

i > z
giai doan nay, Vang, Dau, Btc tang manh

_



Dw doan twong lai ca nhan

.

| Sé tang dan va manh >> Ck toang, bds ko thanh khoén, nhiéu chuyén
/ a/ & di Thien, thj trwong san loc 80% nguwoi cli, nguoi moi lai vao

glam dan, va bat dau tung nhiéu goi kick cau:

y phu méi , nghé si lan sang kinh doanh tré nén thanh dat, giau co,
len rat nhleu mac "du ko ai biét Tién ho tir dau cé .
me tai chinh méi 'dc sinh ra hang loat, dv an bds tiem nang, quy hoach ngon

/r Dong tien chinh phu sé vao dau tw Cong cwc manh, cac tay to VN nhanh chong
gianh thau cac cong trinh, don dong tién nay : Thau cac cong trinh quéc gia, duwong
cao toc, duwong ham, cong trinh ha tang trong diém..

+ Nganh ban [& va Bds dan cu phat trién cwc manh tir dong tién nay dé vao



F
Dw doan twong lai ca nhan

é, ban lé, kinh doanh san xuat cuc toét, vi dong tién

u co6 dong tien dau tw Cong, phat trién ha tang, khu CN, du lich
nhiéu quy dat cang ngon luc nay

gia va thay ba Tai Chinh [6m xuét hién, co hoi tét dé cac ban thé
hon chung né

1g loi tir thi trudng



F
Dw doan twong lai ca nhan

Kinh té vi mo, dong tién dé xem lai :
25
954
s/5968

, 6’ng lai BDS, ck, Crypto .. ‘
xang va vat lieu tang , loi di nao cho nha dau tw twong lai
ngs/5742

adings/5655
tradings/5557
PkXzDg954k
hkidtradings/5504
ichkidtradings/5468
/Richkidtradings/5440
me/Richkidtradings/5379



https://t.me/Richkidtradings/5742
https://t.me/Richkidtradings/5655
https://t.me/Richkidtradings/5557
https://youtu.be/oPkXzDg954k
https://t.me/Richkidtradings/5504
https://t.me/Richkidtradings/5468
https://t.me/Richkidtradings/5440
https://t.me/Richkidtradings/5379

Tw dien kinh té vi mo

g Binh

of ,,x gwnag{ khéng co

wc nhiéu it ma

ong long co thé thang.

é_ch,uéq bi ganh quan
uan bj co thé thang.

bayladd iéu co thé doan truwdce d wo'C “Nguoi giéi dung binh, linh mén ngii khéng goi Iai, Itrong thure khéng vén tai qué 3 Ian,
théng loi. quan nhu 13y tai nwéc minh, lwvong thwe giai quyét tai nwée dich.

/ £ . e Phép dung binh, gadp muwei 1an dich thi bao vay, gap nam Ian dich thi tan céng, gap d6i chi
tBr[dn dhe|U’C nhw von usdt, twong Nhw 1enh  opi2 12 'ma gann, bing dich thi phai dénh khéo, kém dich thi rit, trinh giao tranh v6i dich”

Nho déy I Pay la Quan Ly vén trong Trade chi ¢on gi nira ?
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Tw dien kinh té vi mo

g tai chinh : La ca nhan hoic tap thé, tac dong dén sy van
ing c

g cau cua thj trwong, tao nén cac hiéu &ng gia, nham truc loi
a tinh trang ma ty trong USD chiém trén 30% cung tién, hay cu thé hon
// ng USD giao dich chiém 30%, con lai 70% dung tién qudc gia.
ng : La ca nhan or tap thé, mwon hang cta Cty hay t6 chac, ban ra nham

’ ’1/ n \ N 4 .2 7 . \ LA ~n 2 .
Ji nhuan tir viac gia giam, sau do mua lai hang gia thap tra lai sau.

3. BOP : Bang can doi thuwong mai, binh dan hoc vu ma noi la Thu - Chi tui tién cuda
| nén Kinh té quoc gia, can cir theo xuat khau, nhap khau va nhiéu han muc xuat
nhap khac.



y

Tw dien kinh té vi mo

tién cac cap chinh pha da vay, dé duy tri, hoat dong, tai tro
m hut ngan sach...

hién tuegng gia bi bom thoéi, cao hon gia tri thuc von co rat nhiéu,
hwong, bien do rong.

KNOoar

e
ha

g san pham quéc néi, la han thir biéu do lwvong sic khée nén kinh té, no la téng
ac tong gia tri hang hoa thi truong, san pham dich vu cda cd 1 quéc gia. Vd nhw
= 14.000 ty S; VN dat 400 ty S nam 2022, t&rc ca nam vn tao ra gia tri hang hoa 400

- GDP téng thé tang, thi thu nhap ca nhan tirng nguoi cling sé tang



Tw dien kinh té vi mo

ren, minh chi note thém y : lam phat chinh chd vn cam két 4.0% ,
g & Mi thi cam két 2%, Vi sao phal cam két, vi néu lam phat cao,
lam bao nh1eu thi tién cung ko giai quyét duoc van de, bai no ko cé
Su tinh s& xay ra, nhat la & cac nuéc tu ban dc quyén si dung sung.

hac ko phal noi, thi ai ctng biét, minh chi thém y chinh la, lai suat la cong cu
nh dinh ero'ng dong tién nén kmh té kha tot, vd nhu &i suat cao thi ai clng
ank, 1 an bén ngoal bi giam dang ké va nguoc lai. Tal VN, néu lai suat cham ngudng
*’ N bo tién bi hut vé dang ké, ben ngoa1 No con nhleu th cac game tai chinh nhu ck,

,/,
uong quan Lai suat, lam phat, GDP

//j//// cao thi tién hut vé, lam phat giam.

GDP tang thi thu nhap tang, chi tiéu nhiéu, lam phat cao.

/Lam phat cao thi ap luc chinh pha phai keo lam phat xuéng, nén sé tang, thém thué giam cung
tién



-

Tw dien kinh té vi mo

ja ~x

1iey don gian la Chi tieu chinh pha. Khi nén kinh tg tang truong
g chi tieu, dé kinh té phat trién. Nguoc lai khi lam phat cao, thi phai
m lam phat. Moi tht la & mic can bang.

Chu ki nay ko c6 dinh, c6 luc 5 nam, 7 hay 10 nam, nguyén nhan la do
n dieu hanh, tao nén cac chinh sach bom hut tién theo chu trinh trong
0 nen muon nam chu ki, ngoai thau hiéu nén kinh té can hiéu chinh tri

phu ldy sdn pham, xudt nwdc ngoai déi S
Khi vay S, thi tuvong lai thu dc S tir viéc ban san pham, sé tra sau.
~ Khi no cong cao, tirc ap luc nguoi dan phai lao dong, tao ra cang nhizu SP, hang héa hon.



Tw dien kinh té vi mo

;////? da nhiéu, va giam chi tiéu céng ko can thiét.
[ , béi FED in tién ko can ban vi vang bao ching, thiéu ct in thém + lai
ai, ko tra ciing ko bi giai thé dc.

w ia thanh con ng :
/,« doanh nghiép san xuat, nhu iphone, macbook..

i, phai co S, 1 la ldy san pham co gia tri déi S, 2 la vay $ dé mua. Khi vay S thi s&

ut tién, gia tri S tang theo géc + Lai, quéc gia nao vay, s& mang ng chéng no.

yi dan chi biét cam mat di lam, kiém that nhjéu tjén, tao ra nhiéu san pham, chinh phu Nhést 3y

{ , cu thé 1/2023, ngan hang trung wong Nhat da mua 182 ty USD, tirc Mi no Nhat 182 ty

a)
& | |

; o, 2 \ o, .« 7 3 \ N\ . 2 \ o e V4 ~
a tién té cua minh, tién Nhat gia tri thap hon if thanh ra tai san Nhat ca.ng gia tang, thc ep Mi
nhiéu S dé tra cho khéi tai san minh da mua. Néu Nhat tang lai suat, thi khoi fai san nay sé giam



Tw dién kinh té vi mo

w can Tién - Hang

phﬁ vay ng cong, clng phai thé chap = thué
uyén kinh té, tai nguyén, dat dai..

th‘ pha1 co dong luc g1 do cho dan lam nhiéu hon, cach

hue, them thué’, giam nhap khau hang nuéc ngoai, tang xuat

./,/u pha1 lam nhiéu hon dé dé6i S, dong thoi no cong cli, cling bj ganh

f
f,.r
”ﬁl/



Tw dién kinh té vi mo

ang 3/2023 vira réi, mot trong cac ngan hang co no xau cao, phai ban minh cho
Nhat Ban 15% co phan. Cung la 1 hinh thic doéi tai nguyen lay ngoai té.

e ban doanh nghiép gia tri trong nuéc, véi gia ré dé xir ly no

\"" VPBank Cdnhdn M5 kinh doonh Doanh nghigép SME  Doanh nghigp 9n VPE

VPBank dat théa thudn ban 15% vén diéu |Ié cho
Ngdan hang SMBC cua Nhat Ban

KINHTE > DOANH NGHIEP

Ukraine dang chuan bi ban doanh nghi¢p nha nuac voi gia re

Méu cdc nha lap phap déng y vé nhirng thay doi tai phién hop sap tdi, Ukraine cd thé kiém dugc hon 400 triéu USD trong kich ban tét nhat bang
cach ban mét loat doanh nghiép nghiép nha nudc.

Duy Trinh-Hurong Thiy (TTXVN/Vietnam+) 20/04/2023 22201 GMT+7
.




Tw dién kinh té vi mo

/n dang & mac 95 ty, tic chua dec 2 no cong



Tw dien kinh té vi mo

, nha nuéc in ra 1 lweng tién twong duong 20 ty do, tac 23.2 x 20 ty

nh hoat dong, sé co Vay thé chap, in tiép them 20% cta A, vay tién nhiéu
// , lic nay ty gia tang tur 23.2 [én 24 or 25

ha dau tw lo s¢ tai san dau tuv tai vn giam, ho quy ra $ rut vé nuéc

’ phal kiem ty gia, dé ho an tam, mudn kiém ty gia phai c6 S dy trir ngoai
3c tang lai suat hat tien vé bot.

ay van dé nam & cuc t1en du ra, chi can co noi gitt chan no, ko dé no hoat dong gitr
ty gia 6n dinh. Vd game bds, ck, Forex, Coin.
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Tw dién kinh té vi mo

ué’) + 20% thué = 9%
JSD la mua dc 1 hdp banh thay vi 12 USD, du Trump da danh thué 20%
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Tw dien kinh té vi mo

ao tung tien té

o :/,// A

= 130k yen Nhat
. '

=3

nay len 150k yén = 1.000S, Mi no Nhat nhiéu hon khi quy ra

m tien tra Nhat, trong khi $ Nhat dung mua trai phiéu la = hang
, cua cai. Nhat phai pha gia tién minh, dé nhan vé nhiéu S hon nira
a at, do co gia hon : 1.000S = 15 lén 17. néu Nhat tang gia yén lén, tic
n 15, ko co loi

/ ~ ~ 9 7 4 n \ A V4 n
a0 anh M1 cung nam cai can, bon Nhat cay nhu 1 con trau, nhuv 1 nuéc chu hau

7 Z / 2 ~
guyen Cua cai cho Mi



Tw dien kinh té vi mo

’i am; Gia < Gia tri = gia tri dwong

anh ket tién ban 15tr, vay 5 triéu con lai goi la loi
gia tri Duvong

gia thu thap hon gia tri, tirc ban giau co trong twong lai.

ép mang vé lgi nhuan 1000 ty/nam, thi tic la dau do, viéc dinh
ng thap hon gia tri thuc 1000 ty, vay khoan nay tir dau, hay suy

s



Tw dien kinh té vi mo



Tw dien kinh té vi mo
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Tw dién kinh té vi mo

gi4, cung tién, GDP

g

a0 san xuét, tiéu dung

.

hinh sé phat trién, don bay vay mwon phai c6 dién ra, game tai chinh

>ai hat tién vé, Reset game bds, ck, bong bong tai chinh
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Tw dien kinh té vi mo

| ,, VN theo nam

GDP Mi theo nam




Tw dien kinh té vi mo

bds
uyén quyét dinh, co hoi.

?5//// Q

/% ong cua ho, nhung ho quén rang, tién thi nha cai in ra dc, di ho kiém

// 36 tién twong tw

///,  la phwong tién diéu khién nhwng tht khac, tai san thuc la nam & quyen quyet
an dc nhiéu quyén dinh loat, ngudi d6 nam dc Tién.

g an hiru hinh

,Z// ét dinh lgi ich, tai san vb hinh



